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COMMODITIES  &  PRICES  I 


^  .  0,  n  Washineton.  —  Thr  CitstnTn!:| 

Oncoming  Crop  Look*  Good,  Soy  Reports  Art  hrrr  byi 

from  Proiries  But  Next  Few  Weeks  Will  Be  Prp'irtpnt  Kispnhowrr  nvpr  thp; 
Cruciol  —  Substontiol  Improvement  in  Ex-  "'’pkPnd  pmmi^P.  sHv.ntacP.  tn| 
ports  Hos  Shorply  Boosted  Well  Being  in 

Wheot  Growing  Areas.  Ithp  rtHpr  to  thr  bU)  which  wmilHj 

-  |ar*ppar  to  inriicatp  that  thr  pro.j 


ICO  mOT  The  UBM-ard  marrh  of  pptres  rontlnwes.  SelberUf*?  (US)  re- 

I  .•  port*  ppire  InrreaaM  of  2  per  cent  on  all  car  and  truck  tirea. 

atlOnS  Oiitaired  tirea  are  ralaert  .t'j  per  cent.  Other  maniifacturera  are 

falllnc  Into  line.  Higher  labour  and  material  coat*  are  riven  aa 
The  Ciistnmfi  reaaona.  Canadian  firm*,  farlnr  the  aame  problem,  will  alao 
?i2npri  here  by^  announce  their  Increase*  shortly. 


Member  of  A.B.C. 


Oil  Sales  From  .  Voh 
Canada  Get  Much  *  p 
Current  Attention  inv 


1200  UNLISTED  MINING 
QUOTES 

P*g«  11  1 
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Volume  of  Foreign  Capital 
In  Canada  Continues  to  Grow 


By  I.  J.  DeSEAU 


Copper  in  the  I'.S.  has  increased  cent  to  .18',.  This  mos’e 
is  in  sympathy  with  ^the  hoist  in  the  U.K.  where  fear*  of 
Rhodesian  labour  troubles  and  the.  .Suer,  canal  Impasse  have 
hrousht  speculative,  advances.  Stockpiles  and  Inventories  are  still 
hirh  In  the  U.S.  and  the  trade  is  not  convinced  that  the  Increase 


TORONTO.— ThPi'Pis  somp  avid,  j  b  . 

isppciiiation.  refieriPd  in  stork  United  Stotes  Still  Leods  But  th«  Great 

'market  figures  abotti  the  efferis  Uproor"  Ho*  Been  Stilled  As  Neccssity  Is 

of  tbp  nrridHiP  pas,  affair  on  Cana-  Becoming  Mofc  Obvious  —  Trade  Picture  Is 

|ni«n  All  proniirtion,  ^ 

j  Thp  sprciilfltion  cAf'.?  .'iomo\A’hal '  Not  Improving  As  More  Products  Are  Priced 

j'''*'  !  Out  of  Export  Markets. 

If  the  .SriP/  (.'anal  is  clo'.:cH,j  - - - -  ■ 

i pi'orliicf ion  from  Kiir.'aii  and  .  i  /•  !■  i  /  i.  u  i, 

i  .  I  nhati’vpr  tiiiRlms  (  anarii^n*  mav  nace  fpit  about 

other  areas  no,  sprvcH  bv  p,pr  ,, 

j  lines  will  have  ,o  he  earned  by!“’^P'"S^  investor?  seems  to  have 

i tankers  around  tb*  Cape  of  Good  P'’apni*ateH  in  the  hot  weathpr.  Canadian  securities  are 
Hope,  the  soiitbern  ttp  of  Africa,  .sellinR  abroad  as  merrily 'as  ever  and  the  voices  of  pro- 
This  will  not  only  make  prude  fpsfj,  raised  SO  shrilly  in  Ottawa  only  a  few  short  weeks 

ioil  miirh  more  ro.cflv  bul  ii  will!  l  i_  i.mi  j  r  i.»  a*  i.  •  *  i  a 

,  ,  Hffo  apppar  to  ha  .’?tillpn.  for  tha  tuna  bain?  at  Iaa.«t. 

jalso  create  a  tanker  .shortage  siicb,  ...  ct  .•  i  c  n. 

'as  we  have  no,  .seen  even  during:  Ferhap.s  one  rea.son  why  the  concern.  fWtin?l.v  felt 

the  days  of  the  Korean  war.  , by  the  man  in  the  .street  has  not  had  more  active  ex- 
This  tanker  .shortage  will  .sub-  pre.ssion  in  the  House  of  Commons  is  the  realization  of 
.s, antially  boos,  tankerage  rates  t^e  importance  of  that  continiiinjr  capital  inflow  as  the 

therefore  increasing  the  attrac-  *  u  i  i.  •  . 

i,  uiac  I,,  balance  our  heavy  imports, 

tiveness  of  Canadian  oil  to  .  .  .  j  j  .  '  .«■ 

:  .  (  anada  s  ctirrenl  standard  of  liv-^  ' 

jAmerican  refineries  which  arc  .  u-  u  .... 

i  mg.  which  encourages  our  soar-  off,  ,■  hut  wheat,  iron  ore  and  vir. 


tariff  forces  m  the  I'.S.  Congress'  was  either  necessary  or  I*  likely  to  stay,  unless  (here  Is  a  corre*- 


OTTAWA,  —  So  we  arc  doing  considerably  better  are  as  strong  a*  e<er 
Iji  wheat  sales  this  year.  The  hopes  expressed  by  Trade  Under  the  terms  of  the  ne.v| 

Minister  Howe  six  months  ago  are  being  fulfilled.  It  isl’*"’-  p’"’'''’  '''  foreign! 

A  matter  that  has  more  than  ordinary  bearing  on  pros-j®'’"'^^  Arnencan  im-j 

penty  in  the  prainc  provinces,  where  many  a  bin 

•till  filled  with  the  195.5  crop  and  where  you  can  run  up! valorem  dtities.  i 

•gainst  quite  a  bit  of  19.54  wheat  still  lying  around.  I  Previously,  the  goods  might  be, 


ponding  Increase  in  Industrial  activity  In  the  next  few  week* 
and  months. 

*>  *!■  *!* 

Steel  Is  S8..i0  higher  on  the  average,  a*  a  result  of  the  strike 
settlement.  Similar  Increase*  are  expected  to  be  announced 
shortly  In  Caojida  where  the  ma.|or  dispute  has  been  settled  at 
substantially  higher  figure*. 

*!*  •>  •:* 

I.iimher  and  plywood  sales  continue  heavy  according  to 


55’hatpvpr  qualm?  Canadian?  may  have  felt  about 


The  wheat  year  closed  last  week,  on  July  .list.  Dur-'fl''''“''S'’»l  on  this  value,  or  on  the  western  mill  reports.  There  has  been  no  shrinkage  In  house 


ing  the  twelve  months  preceding  that  date,  we  sold  *’  which  the  goods  arc 

some  .110  million  bushels  abroad.  Add  to  this  the  dome.s-  wholesale  markets 

..  ,  r  ,  .  .OP  -11.  Ill  .  .  ..  of  t, he  country  of  origin  —  which- 

tic  .«ales  of  about  18.5  million  bushels  and  it  adds  up  to  hi-hc'i  ' 


.-n.v.p  o.n.wi,  ...........  ..uo..s:..o  o....  l.  up  It.  highest  i 

•ales  about  equal  with  the  total  195.5  crop.  However,  and  he,r's  the  cal.h.i 

Thus  Canada  enters  the  first  - „pw  valuation  ,sy.|em  will^ 

year  of  the  new  ih.'ee  year  inlei-j  p  quite  possible  of  rour.se !onl,v  appl.v  where  thr  change  prr-i 
national  wheat  agreement  with  a  jp  remain-'mits  a  reduction  in  the  assessed 


building  thrniighniit  the  western  prnvinees  and  states,  although 
hints  to  that  extent  have  been  given  out  from  time  to  time. 
Prices  are  holding  firm  in  all  lines  and  the  relative  decline  In 
lumber  sales  to  the  U.K.  ha*  been  more  than  offset  by  In- 


However.  and  heirs  Ihe  ralr-h.  creased  sales  to  the  United  Stales, 
the  new  valuation  syUem  will  ... 


Paper  industries  arc  taking  a  close  look  al  Ihe  loud  warnings 
given  out  Ihcsr  da.vs  that  krafi  pulp  and  hoard  may  he  In  over- 


therefore  increasing  the  atlrac- 
jtiveness  of  Canadian  oil  to 
jAmerican  refineries  which  arc 
based  on  middle  east 
i  Therefore  the  .scoi.r  .if  the 


,  .  mg.  which  encourages  our  soar-  off.  ,■  hut  wheat,  iron  ore  and  vir, 

based  on  middle  east  oil.  .  u  .  .  ..jj  ...  ..  ..  ■  . 

mg  imports  while  forbidding  our  lually  unlimited  opportunity  for 

Therefoie  Ihe  .( opr  of  active  rompelilon  on  ..orld  e\-  ini’e.stmenl 

Canadian  pipe  line  .\steni  In*  markets— because  of  ihe  hi'?h  ft’s  a  o.-ettv  r..r>L-lp  ..>«  ap*  .p.«ip 


a  pretty  pickle  we  are  into 


relatively  clean  slale  as  far  ing  week.s  and  months  of  the  har-  value  of  the  imports  of  lejs  than  supply  a  year  from  now  with  other  papers  and  newsprint  In  ’P'P''"''incial  and  Trans  Mountain^ jopd:  depend'  upon  although  it  is  diffiriilt  to  see  how 

bread  grain  i.s  concerned.  The  ve.sting  season  develo-pments  may'five  percent,  everproduclion  t'vo  years  hence.  .1.  I>.  ZeMerbach.  speaking  in  |— w'H  he  immeasurably  in-  maintaining  that  capital  inflow,  lit  might  has-*  been  avoided-  once 

nesv  crop  coming  up  promi.ses  to  pppiw  which  will  make  the  avail-  Vancouver  see*  possibilities  of  a  price  war  In  these  products,  and  | In  the  west,  much  of  the,  perhaps  the  Canadian  politician.?  the  country  was  committed  to 

►e  t  good  one.  As  to  grades  that  .storage  wheat  look  more  like  „„  any  advantage  which  might!  R,  r.  Ooane  of  International  Paper  warns  that  market*  may  not  market  will  have  to  rnn-|who  were  orginally  inclined  to  living  be.vonri  its  means 

cannot  yet  he  determined  It  i.s  ,j,p  jn,,urance  than  like  •  drag  on  apprue'  eioporter.  to  the  United'  he  able  immediatelv  to  absorb  all  the  new  eapaelty  that  Is  Moun-  make  issue  with  the  high  propor-|  And.  ironically  enough,  th« 

generally  agreed  however  that  ,hp  market.  ,  States  the  benefits  are  somewhat,  being  added  to  existing  facilities.  itain  from  the  Kdmonton  area  to  tion  of  foriegn  ownership  of  Cana-  ^J’re  capital  investment  from 


cannot  yet  he  determined  It  is  |j,p  m.iirance  than  like  •  drag  on  arprtie  exiporters  to  the  United 
generally  agreed  however  that  .^p  _  u  . 

,  .  ,  marKei.  i.Slates,  the  benefits  are  somewhat, 

much  of  what  still  remains  in.  .  ,  ...  I 

.  .  This  IS  .something  which  nevei  limited  although  the  bills  sup-! 

storage  from  last  year  and  former  ...  ...  . ,  1 

year...  .  lotal  of  about  .?00  mil-  ''I  '  ! 

lion  bushels,  will  no,  rale  as  fir.st 

class  bread  wheal,  so  that  actual-  "'P-'  ".ore.  t-^Is  is  the  last  of  throe  hill- 

Iv  Ihe  new  crop  and  its  quality  which  the  presen,  admini.C  ration  | 

herns  nf  m^jnrinlerest.  hr.=tory.  phronsh  m  an  rffort  tnl 

,  M'hp  m»in  export  v'olump  of  the  bai'i*i<'r.^  ^  frrrr  flowi 

Under  the  new  wheat  agree-  j  tu  r  .  i 

_  ,  ...  ,  wheat  has  moved  during  the  past  i  of  imports  from  abroad.  Ihe  rust, 

ment.  Canada  will  have  giiaran-  '  ;  .  .u  I 

. twelve  months  throuah  Ihe  ports  two  dealt  respectively  with  ac- 

(eed  sale*  of  lOO  million  bushels  .  _  ,  . 

.  ,  ■  .  .  ».  -n  Saint  .lohn.  N.B..  Halifax.  N.S., ' counting  and  marking  procedures.! 

wtth  a  once  range  between  Jl  -iO  _  ,  '  i 

M  .  Thi.  n^moares'^*’*-"’'’'’'"'  '’"f*  ‘t’*  Montreal '  simplifying  both.  I 


Medical  drugs,  ethical  or  otherwise,  are  gaining  steadily, 
have  been  showing  substantial  gains.  It  costs  more  to  get  sirk 
and  it  costs  a  lot  more  to  get  well.  The  new  pill  fads  are  paying 
off  well  for  the  maniifaetiirers  but,  somehow,  there  is  no  evi¬ 
dence  that  undertakers  are  doing  less  business.  Biggest  gains  are 
being  scored  In  such  things  as  mandrake  root#  and  other 
medieval  items,  which  merely  indicates  that  things  become 


sume  oil  carried  by  Trans  Moun-  make  issue  with  the  high  prnpor-|  And.  ironically  enough,  th* 
jtain  from  the  Kdmonton  area  to'tjon  of  foriegn  ownership  of  Cana-  fore  capital  investment  froit* 
jthe  Vanc.nix  er  area,  while  in  the  dian  industry  ha\  e  been  tipped  off  abioad  that  we  encourage,  the 
middle  west  increasing  amounts  to  how  delicately  these  same  in-  I^'Sher  climbs  our  imports  as  the 
of  oil  carried  by  Inlerprovincial  vestors  will  respond,  by  with-  capital  is  spent  on  marbin- 

jwill  be  diverted  to  .American  re-*drawing  their  capital,  to  any  in-  cQU'pment  and  similar  com- 

I  fineries.  Knoiigh  in  fact  ,o  make  dir  alion  of  Canadian  chaiix  inism.  .  a  ”  ' 

in  Canada. 


..I-....-  i.iai  .,,,.1.-,  K, ^  n.r  . . .  . . - _  ^  further  ex|iansiiin  of  Ihe  line's  Kven  such  on, spoken  propon-  ^ 

being  scored  In  such  things  as  mandrake  root#  and  other  carrying  capacity  necessary,  jents  of  ('anada  first  as  1  radC|  ^  .'spiral 

,i  medieval  items,  w  hIrh  merely  indicates  that  things  become  As  a  result  production  from  Minister  Hovi  e  and  Works  Minis-  I  his  .scorning ly  endless  ,»piia! 
I  respertable  only  when  a  drug  company  take*  them  over,  fact  ("anadtan  fields  will  mount  lo:icr  Winters  have  limiled  them-  S  I  ju.  I  po.ssihly  be  slowed  as 
,i  Is  reports  from  (he,  drug  trade  indicate  that  this  Is  no  time  to  levels  no,  hitherto  aeh.eved  j.-Ives  to  •suggesting  '  Ihe 
j  hurv  grandmother:  this  is  the  time  to  Incorporate  her,  with  a  This  jc  the  hasi*  for  the  ,.p|a.  dian  investni  Z"  riwhere  it  can  saH^fv  -n 

.!  b.ndlln,  Ih,  1-b.  .(  -r  Ih...  H.r.  (-r.lr-.-nl  d.m.nrt  ..-h.dh  now 

-'I’'""'"’-  ""  fr  '"'l-l.o  ...o,.  "■">1  I..  ™nor..O.  .b  oorolUrr  o! 

i  .**  turPH  Toronto  and  Montrf»al  px-  .  j-  *  _ thie  .  . 

p  ^  *  i  u  #  .u  Mt  J  #  4  Fvpn  at  that,  arrordms  to  somp  tni.s.  thou^jh.  >5nMld  he  the  ex* 

There  I,  no  use  for  Canadians  lo  hope  for  the  Index  of  cost  change  trading  economists  Messrs  Howe  and  tension  of  ex, s, ing  tariff,  to  pro- 

of  living"  to  eome  down.  Prlees  are  mounting  in  every  line;  ,  The  fact*  are  no,  likely  to  he  speaking  pretty  'ect  this  new  Canadian  eronomy 

now  even  beef  is  an  Item  no  longer  governed  by  Canadian  pro-  q„i,e  that  .startling,  strongly  be  merely  suggesting.'  since,  without  the  population,  if 

diieers  but  suh,jeet  to  Imports,  slnee  Canadians  are  not  producing  |  Jt  is  known  of  course  that  4,(.|„a|iv.  again.*,  the  increasing  could  not  compete  with  the  U.S. 

enough  beef  for  domestic  markets;  although  much  questionable  iTrans  Mountain  shipments  are  in-  v„|,imp  of  imports,  which  has  in  terms  of  mass  production. 

’i  wheat  acreage — at  guaranteed  prlees — eoiild  be  better  employed  'creasing  again  and  in  Augu.st|  maftp  ,,111  trade  balance  look  as  .'Vn  allernati\  P,  so  far  advanced 

{  for  pasturage  and  rattle  raising.  j  should  hit  ]3.i,,l(SI  barrels  daily  ;  lopsided  a'  lb--  personal  accounts  "nly  on  the  lexrbook  level,  has 

- - -  '  ■  - -  ■  “  iThis  is  due  both  to  the  renewed  of  a  hunch-bettor  al  the  dog  been  to  slow  down  the  rate  of 

“  i  (Continued  011  Page  12)  It  aces.  Canada  has  nothing  left  to  development  with  s  subsequent. 

Tciiiiuts  Still  Slicks  To  .lime  -  .  -  _  7.  -- 

.Next  Year  For  Fclcral  Flcelion  Paper  Mills  Could  Sfoncl  So/eS ^ 

A  1956  ElseUon  Probobly  Could  Not  Bo  Hold  OecUne,  If  Warning  “'"—"i™-  'b-  "Hii. 

•  I  k  I  i  VA/L  \A/  aL  it  II  —  ~  ■  — ■  pronomisfc  and  pr>IiHrian« 

Until  November,  When  Weather  is  lOO  inC  €•  PorPra.^?*  from  fhr  west  ma.st  mand  which  i«  fnllnwins:  from  forPifin  capital  continucc  fo  mov« 
mcnf  —  Ontorio  Liberals  Biding  Tneir  Time  of  a  state  of  overproduction"  in  easier  exchange  problems,  im-  into  the  country  a,  peak  levels 
PfOvinciolly  — ~  Poor  Job  Generolly  by  Doily  newsprint  and  pulp  are  disrount-  proved  standards  of  living  and  The  capital  import  for  May, 
Press  on  Pioe  Line  Debate.  >''<■  'h'  industry  generally  al-  other  factors  ,n  Western  Europe,  most  recent  month  for  which  the 

_  TCAilPlIC  though  it  is  admitted  a  loeal  situa-  Latin  America  and  .Asia.  Uominion  Buieau  of  .Statistics 

Dy  Ic/Viri/d  ’  ha5  the  ficuic^  wa^ 

tion  miffhi  develop  of  a  temporarv  fn  cffpct  the  newsprint  com- 

I  •  J  u  highc.-ct  in  fi\'e  years  pxcemt 

OTTAW.A  Half  hint.*  arc  com-  on  August  l.i,  the  election  could  nature.  panics  nm. .  after  s  period  when  .$:»,()(m. 000  last  Marrh 

ing  from  the  Liberals  that  there  not  be  held  till  mid-Otober  with  West  coast  pulp  and  |.aper  pro-  increased  production  was  brought,  capital  inflow 

!may  be  an  election  this  fall.  Main  the  possibility  of  it  being  delayed  diiction  has  undergone  a  |re-7bon,  by  "speeding  up  existing  .,.3,  jpm  rather  that,  bonds 

evidence  sce-ms  ,0  be  that  the  a  ueek  or  so  after  that.  mendons  expansion  in  lecenl  facilities,  are  embarking  on  the  in-^.\’ith  ne,  .sales  of  Canadian  stock* 

government  persists  in  introduc-|  A  November  election  .could  be  years  despite  a  relatively  limited  \eslmenl  in  new  facilities  and  ex-  In  all  countries  I'eanhing  .l:2fi.,=i00.- 
ing  new  legislation  in  the  dying  iinihinkahle  for  much  of  Canada.  Homes, ie  market  and  stiffening  panded  plants,  betting  that  their  (Wl.  lop, ping  the  previous  record 
davs  of  the  session.  This  roiiH  P^'  cn  salubrious  Saskatoon  ran  he  j;  pa,pH  production  is  going  IO|''’.'  'f  April.  IP.Vi,  by  better  than 

me'an,  say  'he  soothsa.vers,  that  miserable  epough  .some  Novem-  though,  of  cur-  TlTnsTctions  ..  . 

I,,,  eleettoo  IS  envisioned  for  Octo-  her  days  production  ,0  8,5  to  90  per  'h'  balance  of  newsprint  con-  balanc"e 

her  or  late  November  ,  In  Ihe  event  that  an  election . .  spmption  returns  to  somethin:  ^  a? 


%nd  S2  »  bushel  This  compare? 


,  ,  .  .  ,  <  ?hea  ports.  I  *ri  attempt  bv  the  admtnisira.; 

with  the  former  agreed  rate  of  I  cn  aircn  ... 

153  million  bushel?  and  price?  (^f  late  shipment?  have  shown  p3?*ed  a  bill  "  'c.  , 

from  $1.55  to  $2.0.5.  ,?ub?tantial  increaee?  through  the  would  permit  the  U.S  ,n  iotn  the 

f.K  R  I  M  outlets.  Vancouver  and  (Trganiration  for  Trade  Co-Opera- 

*  ■  •  'New  M'estminster  and  shipment.?  tion  —  an  offshoot  for  the  Genera! 


I*  reports  from  (he,  drug  trade  indicate  that  this  is  no  time  to  levels  not  hitherto 
bury  grandmother:  this  is  the  time  (n  inrorporale  her,  with  a  This  jc  the  hasi* 
good  financial  house  handling  the  Is-sue  of  convertible  lively  booming  com 
debentures.  market  that  has  fea-j 

I  lured  Toronto  and  Montreal  ex- 

There  is  no  use  for  Canadians  In  hope  for  Ihe  "Index  of  cost  change  trading 

of  living"  to  come  down.  Prices  are  mounting  in  every  line;  The  fact'  are  no,  likely  to  he 
now  even  beef  is  an  Item  no  longer  governed  by  Canadian  pro-  quite  that  slaitling. 


Experience  ha?  shown  however  ,^|||  Montreal  for  the  summer  Agreement  on  Tariffs  and  T  fade  ,|iieers  but  suhjeet  to  Imports,  since  Canadians  are  not  producing 
nat  this  agreed  volume  going  to  Enroth?  remaining  are  also  regard-' —  was  successful  in  committee  |,ppf  for  domestic  markets;  although  much  questionable 

se  agreement  partners,  no,  all  of  pH  as  continuing  at  a  substantiaL  but  the  bill  never  reached  the.  acreage— at  guaranteed  prlees— eould  be  better  employed 

.htch  have  yet  .stgned  the  agree-  j  „oor  ,he  house.  _  I  p,,„„rage  and  cattle  raising. 


♦hat  this  agreed  volume  going  to  month?  remaining  are  also  regard-'—  was  successful  in  committee 
♦he  agreement  partners,  not  all  of  pH  a.,  continuing  at  a  substantial  but  the  bill  never  reached  the. 
which  have  yet  signed  the  agree-  papp.  j  floor  of  the  house.  I 

ment  for  the  next  three  years. - -  ■  — - -  —  -  '  ' 

does  not  come  near  to  expressing  i  _  . 

♦he  total  volume  of  sales  on  which  f  eW  COflOOIOnS  IntBteStBO  Ifl 
Capads  can  count.  | 

Eor  instance  Ihe  United  King-  Suez  Snares,  Listed  Here 

•loot  w-hioh  is  not  a  partner  In,  ' _ _ 

♦he  wheat  agreement  ^  now  huy.|  vears'ago.  on  ■^g^jsTLr  G.  ^Beauhien  ib  Co.,  Montreal,' 

Ijig  more  Canadian  wheat  than  ,1  '  .  c-J.w.  a,u..  . . .  n,,,,..  I 


_  .  .  J  ‘lust  fhr<*r  vpariK  ago.  on  AuffilRt  L.  G.  Rraiibion  ^  Mnnfrral. 

mor?  CanAiiiRn  whe^^t  than  it  •  i  _ 

_  ,  fith.  IP5.1,  th^  sharf*?  of  th»  ,Siif»7^he  rfailv  nijnto«  nn  thr  Pari,« 

be^ori*  th#  war.  Canada  now,  ,  «  •  o  -i  •$  ui  j 

,  .  ^  Canal  roiripan.v  -  I>a  Compagni#  Roursf*  are  maop  a^^ailanic  and 

tUOPilies  60  per  r#nt  of  that  mar-  ^  • 

.  Vniversehe  Dn  Canal  Maritime  thp  latAst  report  5how.c  th^  rapi- 

ket  where  it  used  to  .supply  only 

p  V.  .  d^  .Sue?,  -werp  madp  available  total  stork  at  about  $1^.1,  romparnd 

10  per  rent  before  IPJ^O.  i 

Canadian  investors  when  the^with  thp  April  pricp  of  $1PI’4. 
ft  is  obvious  Ibat  alternative  thipp  clas.sps  of  stork  werp  listed  ".louissance"  shares  are  $R4  com- 
•mirce?  have  not  developed  as  to  Canadian  Stock  Exchange  pared  with  $148  and  Founder? 

fluantity  and  quality  to  the  ex-  Montreal.  jshaies  are  at  $81  against  $188  inj 

tent  (that  had  been  expected.  As  .iAm-il  and  «942  last  vear  i 

They  have  not  made  much  of/'P'‘*  laM  .xf'ai. 

long  therefore  as  Canadian  farm-  u  ..I  .  i.  . 

^  >  ^n  impression,  although  a  moriesti  No  Ctreat  rnloadiny  I 

•r*  ran  maintain  the  quality  of  -  •  •  •  j-  \  r*  au  ’’ 


♦heir  pxport  wheat  it  i.s  almost  ^^*^'*^*  distiibution  did  takr  Conliaty  to  pvperlalinns  Iboi  f'.  ^  sroms  to  be  that  thr  a  work  or  .';o  atirr  that.  expansion  in  irrrnt  farjlitirs.  are  pinbarking  on  inr  in-  ^A-irn  net  salr.s  of  Canadian  ^tork? 

eertain  that  in  "apitr  of  prra.^ional  Tradinc  \olume  has  at  alM.  n  at  unloading,  i  poilrri  m  prusi*ts  in  inirodur-  A  Noyernber  election  »Roiild  be  yrar.c  drspitr  a  rrlativrly  limited  xr.stment  to  npw  farilitir*  and  r\-  to  all  roiintrirs  rraohins  .1126.500.- 

t'eup*.  the  wheat  markets  will  re-;^  ^  ^  nnod  t.  Thr  hi*.h  for^connection  with  |h,  ,>hpi  .  I  now  Irjjiclatton  tn  thr  dvms  unihinkabir  for  much  of  Canada.  rnarket  and  stjffeninc  panded  plants,  betfins  that  their  tonipinr  thr  prp\uoiis  rerOTd 

mg.n  one  nf  thr  eountrV.s  main  '*'’'  'n^^Hough  the  outlook  for  thr  com-  ,„„h,  ,o„s  S.sksfoon  r?n  he  j;  .ompetitton  inevessed  production  is  going  to  "♦  April.  IP.'A  by  brttrr  than 

bf  export  earntng*  _  ^  -  ^^r  low  last  year  ------  -  ^  sooth*. enough  some  Novem-,  . .  -ftr  Unitet, 

.idlr^ble^JhiS^  -^lomh?  of  thej  Aside  from  s  very  few  sn^aU  Vovember  '  ,  In  thr  event  ,b,t  an  -''“nt'on  ^^^"H/lXrris'^now returns  ,n  'nmrthing  ^ 

wheat  growing  area?  ,n  the  west  year  only  148  shares  were^ investors.  Sue?  Canal  ?tock  .?  how.  were  held  th,*  fall  and,  ex.pect.  rr=emhl.ng  -t?  pre-war  ration.  ,j“;e!?'r"r  net  ?ales  f  r  7""' 

Barticularly.  it  ..  now  pos?ibI-  -'^^rv^JTpVTnd  *  'i'ow  in  A^oHL f  l'"  d'^'d d"'  '”"’">vrr,  m  ht?  otngmal  date  of  .June  ed,  rr.me  Mmirter  St,  Laurent  ^he  war.  North  Ameriean  preferenre  smeks'^to 

export  an  increa?,ng  J  lit'  r3d"  won^  be  would  be  m  ht?  80tb  year  .-bleb  markets  consumed  about  48  per'ttnited  State?  resident.  The  ^ 

Wtisfaction  and  .  corresponding  f  p-  ,  J  ^  7  Tanv  dec«^  Argument?  in  favour  of  the  ^  ,,,,,,, ih,e  ,  '’f  the  world's  supply  nf  Pa lanee  of  „7.40n,n0(l  recorded  for 

Increase  in  agrtculM.ral  prospenty..  In  the  same  period  m  the  for  man?  decade.,  a  "ne  of  ha  stayed  that  long.  But.  nnce  ^.ph  ncwsp.  m,  and  overseas  countries  these  tran.sac, ion?  was  the  largest 


Tcmpiis  Slill  Slkk.s  Tu  junr 
Next  Year  For  Federal  Ldeelion 

A  1956  Election  Probobly  Could  Not  Be  Held 
Until  November,  When  Weother  Is  Too  Incle¬ 
ment  —  Ontorio  Liberals  Biding  Their  Time 
Provinciolly  —  Poor  Job  Generally  by  Doily 
Press  on  Pipe  Line  Debate. 

By  TEMPUS 


Paper  Mills  Could  Stand  Sales 


Earucuiany.  "  ....w  p,. .  ,  i.s  offset  hv  the  rising  demand  in  f^nTor-  mr  n-..  preference  stocks  to 

Increase  in  agrtculM.ral  prosperity..  In  the  same  period  m  the  for  man?  decade.,  a  "ne  of  he  stayed  that  long.  But.  nnce  ^.ph  r'nwspnn,  and  overseas  countries  these  tfan.sac, ion?  was  the  largest 

Thi*  i*  evident  throughout  the  ".lotussance"  .stock,  only  12  shares  the  very  smal  handful  of  real  m-  elected,  he  might  try  a  S,  the  balance.  This  ratio  has  been  .„ nee  mid-I9.5.5. 

west,  whether  one  notices  it  in  '-ff  ffHed  at  a  price  of  $,48.,;'fnat.onal  blue  chips,  although  ^  therefore^-  f’ Trence  RuJ.  tevesed  .since  the  war  |  R-newed  Foreign  Holding* 

Begin,  or  tn  Edmonton,  in  Win.,«’h.lr.  nf  the  founder?  .shares,  .88  Pfhaps  red  chip*  would  better  sticcc.s.sor.  |  '  ,h„;  a  return  to  even  a  6(I-.S(I  split  Canadian  bonds  an.$ 

Pipes  ftr  in  .'•msller  centres  of  Al-"'^''^  Iradert  in  March  at  de.^enhe  these  .shares  I  In  any  event,  the  days  ahead!  ■  '  ,  u  .  m  k*  -w  ih-  ontir-inaf^H  j^/^f^^’'=‘nture.s  produced  a  .sale.s  bal- 

The  hiph  fnr  these  jshares  lasl'*^^  tremendou.s  number;  ofhuman  ^  ptomi.se  iniere.sting  thins^,  For  be-  expansion  pans  for  the  won  a  oi  pnrr  of  loss  than  .dUOnoPO  Th# 

R.t,.,  trades  in  all  we -te.n *242  .  share.  'Hves  that  were  lost  ,n  the  build-  The  dapper  and  hand.somr  industry  be  se,  back  a  year  or  cream  m  'he  industry's  produc-  ''cpurchascs  rvf  Gor-ernment  of 

, re  -bowm,  about  the  7me!  However,  since  early  this  yepr.iing  of  the  canal.  ,  rnnie  Mmr.irr  doe,  nr.1  fancy  two.  Current  esi, males  of  expan-  tion  Even  rf  Ihe  expected  Ml-  p^^^Ha  direct  and  CorporatlO!* 

1  1.  nd'  fl'  t  ation.  that  arel'^'  situation  ha*  obviously  de.j  There  are  .some  tniPie.ling  fea-  himself  to  ,hr  role  of  Grand  Old  ,  p,„,r,,ng  to  load  up  the  =■—  PP''  rent  toe, rase  ,n  over.sra*  consumption  „,p,.p 

•eeo  'iP  non  agricultural  area*  of still  further  Although'H'res  in  these  stocks.  The  capital  Man.  in  tbe  Glad.stonian  tradition  „.„h  go^Hies.  ,v.  shall  Canadian  newsprint  rapacity  and  we.-e  to  fall  short  of  thi*  goal,  the  the  ne,  sales  nf  Government  of 

Canada  S'nall  m.du.try  deoendin-l-'’’''’  trading  at  all  m  any'share?  for  instance  are  entitled  to'But  he  does  no,  know  either  how  ,,pp„,j^Here  of  election  I^er  cent  to  U.S.  rapacity  by  the  indiis'rv  i*  in  a  strong  positionjCanada  guaranteed  and  provincial 

to  a  considerable  extent  on  farm’'"^  ♦t’'  f^ree  classes  of  stock  dur-’S-i-  statutory  interest  plus  tr-  of  he  will  feel  ..hen  he  is  7.5  'hubbub  for  the  next  ten  month.?.  7"'^  bringing  to'al  North  no.v  a-^d  operations  at  90  per  cent  Canadians,  on  balance, 

♦-.comes  or  farm  income  expect, -  August,  thellbe  net  profits.  Since  the  par  If  ther*  i?  really  going  to  be  an  .j.  ...  j.,  American  output  to  o.-er  9  4  mil-  of  raranty  n  ould  not  he  regard-, l•P0llCPd  their  holding?  of  foreign 

♦ions  i>  showing  no  declines  In  b'd  *nd  a?k  quote?  have  slipped  value  is  250  gold  francs  the  statu-  election  thi?  fall  it  ha?  to  he  an-|  Mayhe  you  have  wondered  lion  ton?  ed  a*  disruptive,  nor  hardly  like-  ?ocurities  and  a?  a  result  an  in* 

....eetaen  e.nfr.c  down  steadHv  and  hsve  of|tory  interest  amounts  to  12‘s  nounced  soon  If  proclaimed,  *ayi  ironttnued  on  Page  8)  I  .At  the  present  rate  of  growth  of  |v  to  lead  to  the  "price  war"  an-  7'  $4.0(X),00n  was  recorded, 

•tr  th*  many  'small  towns  which 'fP"r?e.  hit  some  .sort  of  skids  .or  giH  francs  which  in  itself  is  a  '  .consumption  of  newsprint  in  ticipated  by  Mr.  Z.ellerhach.  stocks  sjnnea 

$erve  a*  the  service  centres  for  PCi'haps  quick.sand  would  he  a,  mt  inconsiderable  rale.  Ifr>n  Om*  Fr%mnnn\/  Formiar/  America,  this  'be  npinion  of  tho.se  in  the  indu?-i‘ 

thf  farm  area.?.  .better  worrit  in  the  past  ten  days.!  The  .loiii.ssance  shares  have  the  II  ^  VeVlll^vBliy  I  1 1  |Shnuld  leave  the  industry  in  the  try.  'with  the  United  Kingdom  and 

Thi,  is  evident  from  repot'-ts.l  b"oles  are  no,  avail-  same  rights  as  capital  .shares.  „  ^  „  Oll«#Cl‘nn  A/lr«nni*V  ''''''  other  foreign  countries  7eH  ""to 

.  able.  The  interest  in  buying  minus  the  5'.-  interest.  |f|  D  •  I— V  W  W I  Dl  I  I  w”#  r  I  Vl  I II 1 1  ^  1  more  capacilv  than  required.  stiongthonoH  its  linanctal  position  ..  3 1  p  balancos  of  X8  Rno  non 


Thi*  is  evident  from  re)-Kirts. ' 
►oth  pi'ivate  and  semi  o-ffieiaL 
which  are  constantly  being  re-' 
fetved  here  a«  a  me.8sure  of  pulse 
♦aking  by  those  who  are  in¬ 
terested  j 

Acriimtilatittn  A  Uoncem 

All  t.hit  does  not  indicate  how-j 
sver  that  there  not  some  con- 
fiderable  concern  felt  about  the 
♦act  that  the  substantial  accum.u-! 
lation  o#  grain  of  all  grades  stUl 
WJt  Oh  the  farms  hang  like  an 
qlbatross  across  ihe  farmer’s  neck. 

.500  million  bushel*  is  a  lot  of 
#rain  and  the  figure  lends  some 
•uoport.  .supenfteial  though  it  may 
he,  to  the  eonlent.ion  that  Canada 
ehould  .somehow  donate  this  nr 
most  of  it,  In  some  food  bank  for 
International  relief  work. 

The  fact  that  there  are  no' 
•etato'lished  procedures  for  this 
mikes  little  difference  to  its  ad-' 
vocates.  It  is  overlooked  of  course' 
♦hat  many  of  the  measure?  taken 
by  the  United  State.?  to  get  rid 
•#  some  of  its  surpluses  have 
beer,  attacked  quite  violently  in 
Tanada  as  measures  to  interfere 
•vit.h  the  normal  marketing  .ifl 
grains  and  that  they  are  worthy  i 
of  the  strongest  protest.  1 


ithese  shares  is  about  non-existent;  The  last  available  annual  mee|- 
and  theip  are  no  offerings  ofiing  report  iSpring  of  I95.8i  makes|  .Special  (o  'I'he  Financial  'I'ime* 

slock  which  would  appear  on  the  wide  l  efermeos  to  improving:  y ^ 'O' ’ i'FR  --  Although  Rri-|hemg  the  o,  ga n ,/.at ion  of  F.m.pire 
daily  li.sitngs  of  the  Canadtan  economic  and  Iranspo.-tation  sLs-V.h  rn|„mh'a  i,?  s'lll  without  I  nevelopmen.  Most  of  the  oen- 
Slock  Exchange.  „=,,cs  ove.'shadowed  however  by  mteg-a'ed  .''eel  industry  anrikapttal  will  he  spent  on  machinery. 

But.  through  th*  Earl?  office  of  (Continued  on  Page  I2>  'ther?  is  s*'!!  .?om*  doubt,  at  least  1  plant,  eoad  construction  and 

_ _ lip  certain  quarters,  as  to  whether' dock.?, 

I  such  an  enterprise  would  he  war-i  r|p„  Pontract 


Iron  Ore  Company  Formed 
In  B.C.  By  Quatsino-Mannix 


preri  lion  tonp  a*  Hi«ruptj\-^,  nor  harrtlv  like-  ^nn  a  result  an  in* 

!  At  the  present  rate  of  growth  of  |v  to  lead  ,0  thp  "price  war"  an-  $4,()()0,n0fl  was  recorded, 

'consumption  of  newsprint  in  tiripated  hv  Mr.  7,ellerhach.  in  fleeting  mainl?  sales  of  United 
I  .  States  stocks. 

(North  .America,  this  expansion  the  opinion  of  those  in  the  inniis-: 

,  The  balance  of  security  trading 

, should  leave  the  tndu.'try  tn  the  try.  !„.i,H  United  Kingdom  and 

.position  of  having  ten  per  cent  Toe  mriiislry  has  g  r  e  a  t  I  y  coiintrie.?  led  to 

Imore  capacity  than  required.  stiongthonoH  its  financial  position  balancos  of  $8,800,000  and 

I  How  ever,  in  the  opinion  of  some  Hiii  ing  ten  years  nf  capacity  pro-  S.i.OOO.OOO.  rospecti vely.  As  in 
'in  the  industry,  this  ton  pci  ecu'  duciion  and  could  absorb  a  dr-  .April,  residcols  c'  these  enuntrie.* 
pl,.p  'lack  is  expected  to  he  ahsnihcd  clinc  in  piodiK'iion  In  this  level  added  subslanlially  to  their  hold- 
np.v  I'.''  (be  increase  in  oi  ersras  d?-,withoiii  being  seriously  disrupted.! 'ngs  of  Canadian  common  and 

- - ; - jpreferencp  .stork?.  Transactions 

'  '  I  I  in  Canadian  bond?  and  deben- 


Moiiey  and  Capital  Markets 
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Firm  Contrart 

ranted,  the  iron  mining  industrvi  ,-  .  ,  .u  , 

•  I  Kevsione  of  this  .-enture  was 
iias  been  rapidlv  progressing.  !,u  J  .  .  ,  ..u  .  . 

I  the  firm  contract  for  the  sale  of 
.A  loan  of  .$.8,000,000  was  ne-  .  .. 

1, -880. 000  tons  oi-er  three  vears 
gotiated  during  the  past  week  for  p,„H„r- 

the  financing  of  Qualsino  (  opper-  which  is  expected  to  he  jn 

Gold  Mines  Ltd.  in  dev'olo-pment  iihoiit  nine  months, 
of  .ron  ore  dopo.sits  in  Vancouver!  The  break-even  point  is  expert- 
island  and  a  new  company  has  ed  to  be  appi  oximately  700.00(1 
j  hreit  organized  to  opeiale  the  tons.  In  other  words,  by  the  time 
!  mine,  the  mine  has  shipi'ed  that  much 

!  The  new  vi.ni|iaiiy  is  in  he  err  i1  will  have  paid  off  Ihe  $8,- 
knowti  as  Empire  nrvrln,pmen,  000.000  loan,  and  from  that  time  on 
Co  and  It  has  a  nominal  capital  the  company  will  own  all  plan*, 
which  15  held  40  percent  by  Quat-  roads,  etc.  ,MI  profits  will  he 
sino  and  80  percent  by  Manntx|shat'ed  by  Quatsino  and  Mannix 
Ltd  .  which  late  last  year  tinrier-|on  a  40-60  hast? 
took  to  explore  the  possibilities  of;  .lapan  has  been  th*  hig  buyer  of 
bringing  the  properties  into  com-  British  Columbia  iron  or*  in  the 
mercial  production  past,  and  will  eontmtie  to  domin- 

.As  a  result  of  the  .survey  mad*  at*  ptipcha.ses  from  thi?  area,  Ja-, 
hy  Mannix  engineers,  '♦  has  been  panes*  .?htp«  ar«  mak'og  regular 
decided  to  go  ahead  with  devel-  calls  at  various  British  Columbia 
opment,  the  sequel  of  this  decision  ore-shipping  points.  ' 


•  Pr*m»  Rates. 

(*iippliert  hr  Royal  Rank  nf  Canaria.  Grernshtelris  A  Cn, 
anrt  Domlnirk  Cnrp.  of  Canaria)  , 
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Trend  of  Industry  .  .  B 


■  hire?,  mainly  Government  oi 
■Canada  direct  issues,  resulted  in 
sales  balances  of  $300,000  and 
$1,600,000  with  residents  of  th» 
'United  Kingdom  and  other  for¬ 
eign  countries,  respectively 
Trading  in  niit.standing  securi¬ 
ties  in  the  ,Ianuaiv-May  period 
produced  a  net  'capital  inflow  of 
$115,500,000.  which  is  larger  than 
in  any  five  mnnth.s  since  the  enn- 
cenlraled  inflows  in  the  summer 
of  1950,  This  .sales  balance  re¬ 
flected  the  net  sale*  of  $r’6..800.nn0 
in  Canadian  securitirs  and  the  net 
ourcha.-p  of  $10,900,000  in  foreign 
securities.  The  net  import  of 
ramtal  from  the  United  States 
.'ro.m  trade  in  all  outstanding  se¬ 
curities  wa.s  $66,700,000,  while 
ssles  balance?  of  $17,000,000  were 
recorded  w'lth  the  United  King- 
''oro  and  of  ,$31,800,000  with  other 
foreign  countries.  In  the  five 
.morths  Canadians,  on  balance, 

I  purchased  $12,700,000  of  United 
State?  stocks,  but  sold  $2,200,000 
oi  United  Kingdom  stocks. 


arp  located  in  Hempstead.  Lione 
Island,  with  branch  activities  in 


Bv  Order  <v{  the  Board 


share  has  been  declared  on 


the  income  taxes  that  are  in  dis- 


of  crude  oil  report  stages, 
delivered  out  of  the  pipe 
system  during  the  first  six  m 
this  .vear.  a«  against  .36  rr 
barrels  in  the  like  period 


rre.cident  of  Canadian  Gulf  Oil 
Co.  ivhich  "-as  recently  acquired 
by  British  American. 


Cement  Doubling 


t25ct  per  share  for  the  third 
quarter  ending  September  3nth. 
1956.  (being  at  the  rate  of  one 
dollar  per  share  per  annum  i,  has 
been  declared  on  the  issued  No 


resident  and  general  manager  of 
snada  Cement  Co  Ltd  vas  a 
■oort  from  Fredericton  that  the! 
lant  at  Havelock.  N.B  of  Mari- 


316. 419. 366  for  correspondin 
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NAME  or  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dom.nion  Bank 
La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce 
The  Royal  Bank  of  Canada 
Banque  Canadienne  Nationale  .... 
I.mperial  Bank  of  Canada  .... 

The  Mercantile  Bank  of  Canada  ... 
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90 

271,083 
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43,768 
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66,000 

1,399 

2,369,536 
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92.361 

8.394 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF.  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1956 

(Amounft  in  thousands  of  dollars) 


THE  FINANCIAL  TIMES,  AUGUST  10,  1956 


Alcan  Lets  Contract  For 
Big  New  Power  Project 

Announcement  is  made  byi  120.000  Ions  of  new  aluminum 
Aluminum  Co  of  Canada.  Ltd. 'smelting  capacity  in  the  Sagu-; 
(Alcant  that  general  contractors,  enay 

comprising  a  groim  of  Quebec  The  planned  Quebec  expansion 
contractors,  have  been  selected  qrid  the  constniction  programme' 
to  carry  out  the  constniction  of  Kitimat  will  increase  Alcan's, 
a  new  1,000.000  horsepower  devel-  aluminum  producing  capacity! 
opment  at  Chute-des-rasses  on  from  650.000  tons  per  .vear  at  the 
the  Upper  Perihonka  River.  Pre-'pnd  of  19.55  to  figure  in  excess  of- 
liminary  announcement  of  this  one  million  tons  at  the  end  of 
addtion  to  .Alcan'.s  power  facil-!  19.49,  , 

itie.s  was  made  by  N'afhanael  V.,  Quebec  power  fartl- 

Davis.  president  of  Aluminium  j  constructed  a  few 

Limited,  .Means  parent  c^t^pany,  ^jlp^,  ppjow  the  existing  storage 
at  the  annual  dam  at  Passe  flangerruse  which 


Canadian  Car  Appointments 


holders  on  April  2fi.  1P36 


creates  on  the  Upper  Perihonka 


The  contractors  JornimE  this  pf  Alena's  main  storace 

2roup  are  Pcrini  C^iebcc,  Jnc..  vpjppvoirs.  An  intake  ttinncl  sin 
Sponsor.  McNamara  Qiirhoc  T/td.,  ions  will  he  constructed 

and  CJiiemont  Construction  l^td.  reservoir  to  a  point 

H.  n  Acres  and  Co,.  Limited,  downstream  where  a  cross  head 
the  desijEninc  eneineers  for  the  ^p  developed  and 

Fer«imis  power  project,  are  the  ^y|^p,.p  undcrcround  generatinc 
encipeers  for  this  project.  station  will  he  installed  Thei 

Alcan  has  leased  from  the  water,  after  passine  throueh  the 

bee  co^'ernment  the  nchts  to  de-  tunnel  and  power  station,  will  he 


jGruen  in  Black  | 

For  1st  Quarter 

Hie  Gruen  Watch  Co  reports 
net  profits  before  taxes  of  *26,665 1 
for  the  first  quarter  ended  June 
30,  ah  improvement  of  $359.364 1 
over  operating  results  for  samel 
period  last  year.  I 

According  to  Edward  H  Weit- 


DIVIDENDS 

And  Other  Official  Notices 


LOBLAW  GROCETERIAS  CO. 
LIMITED 

Notice  IS  hereby  given  that  a  dlvi- 


Banque  Canadienne 
Nationale 


zen.  president  of  the  Cincinnati Idend  for  quarter  ending  August  31. 

,  .  .  ,  .  ,  1956.  has  been  declared  on  the  capital 

watch  and  electronics  manufac- Ufock  of  the  Companv,  as  follows: — 
taring  company,  Gruen's  first  . 

....t  ..........  First  Preference  37  L  cents 

quarter  net  iProfit  signals  success-!  shares.  Cumulative  oer  share 


BANK  OF  MONTREAL 

ESTABLISHED  1t17 
DIVIDEND  Ns.  ITS 


37  ij  cents 
per  share 


Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  THIRTY-FIVE  CENTS 


>56.  has  been  declared  on  the  capital  QltARTERLY  DIVIDENTI 

ock  of  the  Company,  as  follows:-  hereby  given  that  a  %TmRfvTvprpiX^ 

r  1  r  s  t  Preference  37 L  cents  dividend  of  three  per  cent  (3%)  DEND of  THIRTY-FIVE C^NTS 

,  ,  ,  ,  .  Shares.  Cumulative  per  share  u,,  declared  bv  the  Direc-  PS'd-up  Capital 

oU  company  s  Redeemable.  Sene.  -A  "  of  Banaue  Canadienne  Na-  ^his  Institution  has  been  de- 

19.5,5-.56  program  of  reorganiza-  second  Preference  51 L  cents  tinnale  on  the  paid-up  capital  -lared  for  the  current  quarter,  payable 

tion  and  diversification.  Shares  oer  share  .  ,  .  capirai  c  a-ti  judav  .u.  f|dc,t 

Peak  earninff  nenods  for  the  _  per  snare  j.fock  of  the  Bank  for  the  quarter  V 

watch  industries  come  with  the  Common  Shared  .Si's  cents  ending  on  the  31.st  day  of  August,  day  ol  SEPTEMBER  next,  to  Share- 

fall  and  cKr^  a  ^^Li^fis^  per  share  this  dividend,  bearing  num-  holder,,  of  record  at  close  of  business  on 

Performance  for  the  first  quar-'.  T*!.*  ^  Sep- 'her  262,  will  be  payable  at  the  31st  jULY,  1956. 

ter  of  1956.  Mr^  Weitzen  said,  wa  s  ^  ,V  o'l^e  of  b^uYn'^ss'^oT  the* !  ?|IrR?nk‘"on"or"l/ter  ?hrut^da'’v  I  Order  of  the  Board, 

paced  by  a  74  6  per  cent  increaselath  day  of  August,  1958.  The  transfer! ' I  . A  C  IFN« 
in  sales  over  1955,  With  the  start  books  will  not  be  closed.  Payment  ft  September,  19.a6,  to  sharehoId-|  “•  ■  J  '■ 

of  the  Fall-Christmas  selling  sea-j"’*"  be  made  in  Canadian  funds.  lers  of  record  on  August  15,  at  the 

son  on  July  1.  Gruen  maintained!  By  Order  of  the  Board  close  of  business.  ,  Mfjntteal,  17th  July,  195 


51  'j  cents 
per  share 

.Si's  cents 
per  share 


J.  E.  Clubb 


r.  J.  Taylor 


■velop  the  power  .site 


discharged  into  the  Perihonka  1 


been  rarrymg  out  .  engineering  Rjver  to  resume  its  normal  flow 
and  geological  studies  to  deter-  5,  ,hp  gag- 

m.nie  the  most  economic  design  up^iay  River  passing  through  Al- 
for  the  proieet.  rna's  four  downstream  generat- 

It  IS  experied  that  first  pi^wer  stations  before  reaching  sea 
from  the  new  powerhouse  will  be 


Mr  E.  .1.  Cosford.  President  and  Managing  Director  of 
Canadian  Car  and  Foundry  Company.  Limited,  announces  that 
,I  E  Clubb.  C  .  ha.s  been  appointed  Vice-President  (Finanrei 
and  Treasurer,  and  P.  .1  Taylor.  C  A.  has  been  aopointed  Comp- 


-ppprated  in  about  three  years 

New  .Miiminiim  Capacity 


mir  riesicn  - Vu  -  ai  I  5na  iTeasurer.  ana  r.  .1  layior.  s- a.  nas  oecn  aDpeunren  c,omp- 

uenay  River  passing  through  A  -  I  ippUpp  pnor  to  these  appruntments  Mr  Clubb  was  Comptroller 

first  power  '  four  downstream  g  '2*^’’’ J  and  Mr.  Tavlor  was  .A.xsistant  Comptroller  of  the  Compary 

tirsi  pt^ver  ,p|_  i,pff,pp  reaching  sea - : - !: - - - L - - 

insp  will  be  jp^.p]  _  __ 

The  power  proiert  will  ha.'e  an  •  _  _  ' 

'apacity  iinstalled  generating  rapacity  of  T 7 X  T~\  I  'I\.T  I  \ 

^s  de\elop-  approximately  I.OOO.noo  h.p  and  III  V/  III  IH  .  ^  I  I 

viousl.v  an-  is  experted  to  add  Thn.onn  h.p.  to  Jl^  JL  T  JL  J— e  I  .4  X  x 

irogram  in  the  firm  power  output  of  the  _  _  _ 

:  DECLARATIONS 


The  Chiile-des-Passes  de\-elop-  approximately  1.000.000  h.p  and 
rncpit  IS  part  of  a  previously  an-  js  experted  to  add  700,000  h.p.  to 
nouneed  expansion  program  in  the  firm  power  output  of  the 
N'orthern  Queber.  Inrliided  in  the  Saguenay  power  system,  as  a 
program  is  the  ronsirurlion  nf  whole. 


3rd  Quarter  Drop 
In  MacMillan  Net 


Southam  Net  In 
1st  Half  $2.24 


its  rale  of  improvement  with  anl  ,  H  G.  MEIECH 

increase  of  .56.4  per  cent  in  book-j  Secretary, 

ings  for  the  first  20  days  of  the  iTca-tmto.  August  1.  1966  _ 

I  The  substantial  increase  in  LOBLAW  COMPANIES 
I  sales  IS  attributed  to  improved  LIMITED 

Imerchandising  practices  intro-  timiici/ 

Iduced  into  the  company  during  Notice  is  hereby  given  that  a  dun- 
lits  year  of  reorganization  and  to  dend  for  quarter'  ending  August  31, 
increased  production  in  Gruen's  lp6.  has  been  declared  on  toe  capital 


ers  of  record  on  August  15,  at  the 
close  of  business.  , 

By  Order  of  the  Board.  1 
U1.RIC  ROBERGE.  j 
General  Manager 


A.  C.  JENSEN. 

General  Manager* 

Montreal,  17th  July,  1956. 


Imaniifacfurinc  plants.  Company  as  follows. 

New  first  quarter  contracts  for  Preferred  Shares,  60  cents  ^ 

Gruen's  industrial  and  defence  Cumulative  Redeemable  per  share 

dh’isions  exceed  $1,000,000.  Com-i  Class  A'  Shares  10  cents 

oany  report.s  that  its  electronics  I  per  share 

division  is  now  fully  engaged  in|  cia-ss  '  B'  Share*  10  cents 

production  in  its  new  Reading.,  oer  share 

Ohio  plant.  At  the  same  time.j  phe  dividend  will  be  oayable  Sep-' 
Mr.  VV'eitzen  reports  that  Gruen' s.tember  1.  19.56.  to  shareholders  ofi 
newlv  organized  Applied  Science  record  at  close  of  business  on  toe 

I  ahoVatories  Tnc  is  operating  at  ***'  August,  1956  The  transfer 

L,aDora!ories,  inc.  IS  opera closed  Payment 

a  profit.  Laboratory  operations oe  made  in  Canadian  Fbnds, 


AMapLif  Sucar  C 

\>t  purmnr'  M;?raMilUn  A-  Incrp;??ps  nf  ovpv  $2  millmn  ir  .vjneu-surpaM  'X" 

Bloedel  Ltd  for  9  months  ended  sro.ss  revenues  and  o\-pr  $400,090  T.i.phnne  Cn  a  a 

June  30th,  19.56.  quarterly  s'are-  in  net  earnings  after  all  charges  .Argiis  Corp  c 

frent  issued  by  company  shows,  are  reported  by  The  Southam  Co  Auto  Elpcfrie  . 

were  down  from  those  'for  cor-  T/d..  in  an  interim  statement  ^  ^  ^ 

responding  period  las*  year  at  $.5,.  covering  operations  for  the  first  bc.  p.rkeT,.  n  b 
119,439.  equal  to  97  rents  a  share  half  of  this  year.  Gross  revenues 
on  outstanding  stork,  from  $,V  fnr  the  6  months  ended  .lune  .3nth  BaihurM  p  a 

9.30,370,  equal  to  $1.12  a  share  '^'t  oinmtntpd  to  .$16,994,661  up  Construction  C  . 

,  .  y-At-Antifie  fir^t  half  flpUi’P  of  ^14.-  ('onstructinn  r  . 

N»t  Ann  opprar.n*.  ro\  .«  ^23.3^2.  whilp  not  oarnine«  wpvp  Rrantfnrrf  rArdae^  n.  P 

fnr  pprioH  undrr  rpvio'v  wrrr  $1,832.44.^.  to  2,24  a  Rridc*»  and  Tank  m.  pfd.  .. 

torvpr  bv  about  SI. 580.000  a*  $43.-  sharp  on  outstanding  stock,  from  ^  ^ 

,-QQp4  '-5  ^  pqiial  to  $1.8P  a  sharp  rsnada  Ompnt 

.  ■  '.A;*  Krn/rt'-f  rVnvp.  Orrratins  pxprnsrs  for  period  Canada  FaiI 
<i-.*'»A3.  .  ot  p’  f  under  review  were  higher  at  $13.-  Janada  \inpcar» 

f  a’lon  a"d  tax  pin\i.**."n  was  ar»ainci  cii  ooc  “aS  fn»*  ^  I  ^'foianpnt  .NfArtcac#  JbAniia 


rev  enues  and  os  er  $400,000  Telephone  Cn  n 


r  a  ion  a-n  ia\  nionc-SJ  l  cmanenl  .Morlcaje  inoniisi 

clown  at  512  1.52.IO-:  'rom  $:2..379.-  again.st  $1 1.996^..0o  for  p..r„anent  MorUage  (bonusi 

rifrrreiation  provision  wa=  ip  ‘■6"  i"'  "*'■  Trust  r 

?  TO  mn-Y  aaq  -.7  ..-hUf  pieciatjon  provision  was  up  at  <  On,  mi.  Inv.  Trust  PM . 

a*  .$2.490..;-  f/'T  V,.o,9,.  ,.3^  u  n.le  $.3.3.3.406,  Debenture  'ho.  '"1  Cov  r 


$4,542.32.5  from  .$4,909,996. 


mteresl  was  unchanged  at  $90.0150  Ire  Machine  '  A" 

Income  tJ?x  provision  rose  to  $1.-  Canadian  \CP  Nfarhine  (com) 
338.000  f^om  $1,131,000  Canadian  Lornmotive 


As  a  eon, sequence  of  the  decline  33^  0^0  from  $1,131,600  "  Canadian  Locomotive 

In  net  for  the  June  quarter.  jhe  quarterly  dividend  rate  cateih  food  Prods,  ci.  a 

'"orl‘’mMera’,eTv  lower'.hae  “  c"  » 

sear  were  moderateJA  loue.  ihar  ppr  share,  payable  rateiii  Food  Prods,  ci.  B 

for  the  same  period  last  year  a.  23  Chartered  Trust  Co. 

$13,221,209.  equal  to  $2  .50  a  share  Expenditure  on  additional  plant  Combined  Enierprises 
as  Tompared  "j,*"  ^  ^  cq^,, patent  amounted  to  ?i.- ■ 

equal  to  $..61  a  .-naie,  ^p,  .ale.  40^  ppp  fp^  ,hp  j,,,-  mouths  enned  cnn.sniidaied  Theatres  -A' 

arid  ^perflting  rr'vr’*Mr«  .or  tn«'  jurto  30.  a  considerable?  prnpnr-  ronsumprR  rfi;i««  Cn.  Lid. 

r'«nnth  period  this  vear  were  up  bring  to  provide  fnr  fpcili-  , 

about  $500,000  from  last  yea--  at  printing  rlZ". 

$132. 724, .550  as  again.st  $132,320,230  pj-pjjp  Eishor  no'e; 

no*  profit  before  depreciation  and  .tune  'totnin'-'o  Bndce 

tax  prevision  'Vas  up  at  $32.2.a2.tP6  3^  rapi'al  onminMn'  s"nre.  ' 

from  $31,025,212  posjt.nn  'vas  little  changed  nnminioB  Tar  C* 

In  .submitting  figures  H.  s.  the  becmnmg  of  the  yea--  Tcminich  Tar  P'd. 


Berrvmjan.  presi.dent.  sta'es  that 
the  (decrease  in  earnings  ’-vas  due 
♦  c.  a  variety  of  causes,  inrludirg 
♦h*  denreciation  being  accrued  on 
the  work  in  progress  at  Alberr: 


However,  the  purchase  nf  *the  r'-'roininn 
North  Ba.v  Nugget  on  .Inly  23  null  Fast  suUi 

rediire  n  orking  rapita]  for  the  Ju'In 

,  F.ddv  nape 

third  qiiar'er.  he  states. 


Pulp  and  Paper  Division  expan-  .  M  |1  • 

S'on  Figures  a"e  sub.ieet  to  audi  qIQ  iITST  ii3IT  wdlH  c.pnetai  Uynamir*  . 

*rd  vnav-end  adj'.istm.er.t.  ^  Oiam  a  oiiowknite 

.  ,  w  “7^ — t.  I»i  Mando  Earnings  G;:al  \CZcZ.r\- 

New  Woshinq  Planr  ^  west  mai  b* 

•  •  ^  I  '  -  G.vpyum  l.im* 

For  Dominion  Cool  1  marked  gain  in  net  e.irnings  G.vpsum  Lima  . 

'  .  J  ..  u  of  M  ri"oso'a  6-  Dnta-uo  Paper  H-n-.r  \i  nas 

Sydney  -  Announced  here  h> 

S  Hamil'An  rnffnn  "r"  . 

offieia'S  of  Dominion  coal  i  o  i,,in  with  eor'^esponding  Hamilten  Cntion  P'd, 

pyr,  plans  for_ronsrrilCt:on  of  a  Hudson  Ba.v  Mintni 

new  coal  wasnmg  plant  in  'period  In'arnatin-al  P.'r 

Grand  Lake  area  near  nere  *o  44  140.695  equal  to  Iniamatipnai  i  tilitias  cerp. 

The  proposed  plant,  larger  than  .  .  ..  h-oK  Intaros'innal  I'tilitias  Pfd 

one  re-entlv  built  bv  old  Svd-  ^  .T! .  Invast.  Foundation  Ud.  '  Pfd.' 

r  e  on^  re.  enny  null  t.  -  compared  w  -n  19.n.-i  first  naif  net  f-n.indatinn  L-d  T" 

pey  Convene.  Ltd  at  .'-'dnev  ,  J2.662.024.  equal  to  $111  a  Invasfnrs  Mutual  of  Can.  Ltd. 

Mines  N.S  a*  a  eost  of  aooiit  .5I  .  ’ 

milLon  would  handle  roal  from  K-rr-Addi-nn  Gold  M.na, 

Do.sco  m.ines  in  to.e  New  \5  ater-  tp*al'ed  410  714  333  an 

fo-d-Glace  Bav  area,  centre  of  an  Lambau  ci.  a 

vA,  a  ..p,,V-*  pnodurtion  -"Crease  of  .,.06  m.illion  over  the  4„„.i  L.mbart  ri.  a  . 

SCO. .a.  19.45  first  half  tot.al  of  S34.606.926  Alfrad  Lambart  CI  E  ' 

T'oe  Provincial  Mine.  Depart-  ^Hr-d  Lambart  Cl,  B  .... 

frent  :-ta-e=  that  company  nas  an-  520,3.36.2.54  from 
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prqrie 

coal  hy 

?’7,e 

u  ■  AAk-A  Vo  oos*  r--,ra  neriod  in  1945  while  net  earnmg.s  LoMaw  co.  ri.  1 
•nd  s^ora^e  spare  .\o  c  .  ....jre  „  ;2.n93 .452.  equal  to  Lobiaw  co?.  rt,  B 

n  as  m.entiored,  so  a  sh  =  re  from  41  197  005  Groca-arta. 

The  plant  will  grade  coal  OV  s-ze  ^  r  ja'aa^con-s  '  1-oblaw  Grocataria. 

and  quality  and  clean  it  in  nrepa-  'I  ,  d-awn  to  the  fact  Mrintvra  Pornipm. 

ration  ^rii'  marketing  ...  .  *  .t.  5  MitchalJ 

- - —  ‘'■S!  ’•'ere  -  as  a  wnr<  stoopage  r 

o'  23  dav.s  at  company's  Interna-  \tnnra  Corr  "A  " 
LompHriV  InClCX  It  onal  Fans  plant  in  June  of  last  Moora  corp.^  '  B" 


Attjmtniurr  Fr 
A.m^r  l.'du'’ 

Am  Venhrlin 

Atiaf  Chib 
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=  Valinpal  Hrsif^'V  CI.  A  -  * 

I  MarLaod  ?ork.  ”  '''  e'lrrpot  year,  com.pany  ex-  v„,,„„„Hi,od  Lizht 
I  1  MacMilUit  V  B'  "erienred  a  ron'inued  strong  de-  Vorauda  Mina- 
5  Marrh  Min'is  s  m^nd  for  newsprint,  specialty  pa-  Norman!  ALmnr  _ 

■  Mcroii'rroet  ’  treated  wood 

I  yirpTw-.  Pnrr  s  ,n'odur*s  P=ner  production  at  the  od  ci  a 

ne  5  Marnl!  F't  s  ‘hree  m.lll'— excoDt  for  an  13-day  Northern  Quabae  Po«'er  Pfd 

!’  Mavran  L'  3  shutdown  of  No  7  paper  machine  Vortbam  Ouab-  Pc'var  C 

nj  7  M  and  ci  Papa.  2  -p  \jay  for  m.odernization  and  q^d'-a  Flour  Pfd 

=nt  ’  -  speed-un— continued  on  a  .six-day  Owano  steal  Products  c 

Gas  .3  Na«  ”ark  Lalth  12  r®P  "  eek  ha«lS.  The  insullte  mill  f’e'ttno  Steal  Prods.  Pfd, 

Fund  8  Na.v  Tbiirbo.s  s  operated  on  a  full  seven  da..  Pacific  Atlantic  Cdn.  inv, 

1  N.  Can  Oils  8  schedule  Paion  Manufacturing  "0" 

sS™.  Mi'n..  7  The  for  newsprint  and 

7  Prudaniiai  of  F.m,  «  specialty  oaper.  report  states,  re-  pp-ar  co.  Lid. 

7  Ranahia  Minas  1?  'cains  aotive  and  steady,  with  a  provincial  Transport  "C  " 

7  Bidgasvav  Pat  8  -portage  persisting.  Volume  Provincial  Transport  Pfd 

7  slanMi^h  Vran  7  tiP'  '«  moderatpiy power  Co.  'T  •  ... 

7ird  CGt,  Trust  s  -t-onger  than  a  year  ago.  while  Ouamoni  Mining 

7  Torbrit  Silsar  7  allocation  of  total  rapacitv  of  m-  ^1'  . 

1  Tmia-mar  Vvol  7  1  .  .  a  Bcnold  Chaics  Cl  A  aMra 

Vmp.ra  o  7  eontiniie.s  despite  some  ir-  p,  ^ 

*5  t  mt  “  ^,br-tA<  T  I'A-ijipr'ty  \r\  th^  formal  '^«TT»anri,noiiflnd  ri  a 

•  ^  nrl.  rqrrtia  >  |RAl1;$r»d  papT  T!,  ^ _ 


H  MArran  C 

t  In  >';b’ri't!ing  figur^c  .T.  R  XafinnaJ  T>njs  K  Cb^miral 
■)  rhJ^lbmsn  nf  thP  bn^rd.  ^'J»nAnal  Drue  K  Ch^miral  Pfd 

7  at5,pa  that  during  the  first  ha’f  jl'-  t 
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I  General  Manager  UNITED  KENO  HILL 

I  A  Powell  River  mines  limited 

i  United  Keno  Hill  Mines  Limitef! 

LOmpeny  has  announced  the  declaration  of 
I  *  '♦  J  interim  dividend  of  ten  cents 

jtyBSSSE^  LllfllTea  I  per  .share  and  an  extra  dividend 

**’*'■*  P®y*hle  In  Can- 
NOTICE  OF  DIVIDEND  adian  Funds  on  August  27th.  1958 

■'^-'''^’''hoWer.'i  of  record  at  the 
NO.  47 A  close  of  business  on  July  27,  1956. 

_  At  a  m.eetlng  of  the  Board  of  r  R  rr  r  rriT-r- 

Directors  held  on  the  3<>to  .luly,  ”  ikLLlUl  r, 

1956  a  quarterlv  dividend  of  Secretary-Treasurer 

thirty  cents  fSOc)  oer  share  was 

declared  oayaWe  on  toe  issued  Toronto,  Ontario, 

shares  of  the  Comoanv  in  Cana-  ,  , 

dian  Funds  on  the  15th  of  Sep-  July  16.  1956 


Pasadena.  California. 

Interprovi  P.L 
Earnings  Up  Widely 


I  R  G  MEECH. 

Secretary. 

Toronto,  August  t.  ia56 


arnings  Up  Widely  “"ada,  waupaper 

®  JL_  '  MANUFACTURERS  LIMITED 

Interim  report  issued  by  Inter-!  notice  is  hereby  given  that  a 


NO.  47A 

A'  a  meeting  of  th^  Board  of 
Directors  held  on  the  30th  Tuly, 

1956  a  quarterly  dividend  of 
thirty  cents  fSOc)  per  share  was 
declared  payable  bn  toe  issued 
shares  of  the  Comoanv  in  Cana¬ 
dian  Funds  on  the  15th  of  Sep¬ 
tember.  1956,  to  .shareholders  of 
record  as  of  toe  l.ito  August.  HOLLINGER 

19.56,  and  to  holders  of  share  i»»  a  —  .  _ 

warrants  CONSOLIDATED  GOLD 

Said  dividend  will  he  paid  at  MINES,  LIMITED 

oar  in  respect  nf  the  share.s  ruxtiTviraTTv 

specified  in  anv  bearer  share  DIVIDEND  NO.  428 

warrant  of  the  Company  upon  A  dividend  of  6f  per  share  has 
presentation  and  delivery  of  been  declared  h.,  tbi  m- 
Coupon  No  47A.  on  or  after  Y  Directors  on 

loth  September.  19.56.  at  any  'he  Capital  !^ock  of  the  Corn- 

branch  of  the  Bank  of  Montreal  ipany.  payable  on  the  28th  dav 
in  Canada  (far  northern  points  ipf  September  1956  to' .:h=reheiH 
excepted!  or  at  the  oDices  of  l.rs  of  recerd  =*  .1-  I?  Sharehold- 

Agenev.  Bank  of  Montreal.  New  1^”*  record  at  the  close  of  busi- 

York  or  Bank  of  Montreal  fSan  ness  on  the  31st  day  of  August. 

Francisco)  San  Francisco,  or  at  1956 
the  First  National  Bank  of  Chi-  , 

cago  Chicaro,  III  jpFp'^TED  the  olst  day  of  July*, 

Bv  Order  of  the  Board.  p  f-  FINLAY 

J  A  KYLES  _ _ _  Secretary 

secretary  DONOHUE  BROTHERS 

ancouvet  2.  B.C  ,  .  i 

llh  ,10  1936.  LIMITED 

I  I  NOTICE  OF  DIVIDEND 

I  A  it  I  Notice  IS  hereby  given  that  a 

,1  ■  I  -  ;  dividend  of  $0.36  per  share  has 

neen  declared  on  the  outstanding 
brill TTBi^T^r f^rdinary  shares  of  the  Com.pany 
l^t^^he  quarter  ending  August  3i, 

________  dividend  vull  be  nav- 

LEVERAGE  FUND  I  able  on  the  first  day  of  Septom- 

OF  fANADA  ITD  |  her  1956  to  shareholders  on  re- 

Ur  LANAUA  LIU.  I  cord  as  at  the  clo.se  of  business 

Dividend  No.  27  August  15.  19.56 

ot'ce  i.  heteby  given  thijt  o  diviHepd  By  Order  of  the  Board. 

'  POUR  CENTS  oer  ibore  bos  been  4  V.MIl  F  RFMntAtc  /-  A 
[Clrired  on  the  ootitondinq  Common  v.,.o  r)‘  It  ' T  r/®'  ^ '^  * 

<or».  of  tbs  Cooitoi  stotk  of  to*  Com-  _ ^nd  Secretary. 

loy.  ooyoble  oo  iSth  Septembe.  IRJS,  f*  A  kJ  A  K  A  a  a  a  •  wi  ' 

1  5ho'*h»lder*  nf  reeo.^  qt  the  cloit  of  N«A|NAUA  AdALTING 
ifints*  on  J1«f  August  1?$*.  ■  lAAITen 

Holder,  nf  Rngrer  Shore  Worronts  mtsy'  W\r.  Inl/VIl  | 

■esenf  CnuDoo  Nn.  JT  for  Doymenf  fo  DIVIDEND  VIVnrE 

iy  fcroneh  in  Conodo  of  The  Royisl  ^  '  lUtAU  NOTICE 

Bnk  of  Conodo.  oo  and  offer  ISth  Sep-  ^OTICE  is  hereb.s'  given  that  a 
■mber  t9s«.  (dividend  of  twenty-nine  and  (sne- 

y  Order  of  thi  floord.  quarter  cents  ( 291/401  per  share 

w  Lfwit  Afnyooder,  has  been  declared  on  the  prefev- 
Inerefory-rreosorer.  fed  shares  nf  the  Company  pav- 
oofrnof.  ?tf  Aogvsf.  f»is.  able  on  September  15.  1956  Vp 

- ■  holders  of  preferred  shares  of 

”■  ij  record  at  the  close  of  business  on 

— — —  I  August  ]5.  1956. 

jF  I  B}'  Order  of  the  Board 

/4  V  GEORGE  .1  5VILLIAMS. 

'tsytun  Secretary. 

Dated  at  Toronto, 

ROYALITE  ' '' ''  ''' _ 

OIL  COMPANY,  CANADA  MALTING 
LIMITED  CO*  LIMITED 

NOTICE  OF  DIVIDEND  NO.  71  i  DrVTDEND  NOTICE 

COMMON  STOCK  '  NOTICE  is  hereby  given  that  a 

NOTICE  i.4  hereby  given  of  Fifty  Cents  (50ci  per 

that  a  Dividend  of  S'x  and  H^are  has  been  declared  on  the 


operations  for  the  first  6  months  „  . 

of  this  vear  .show  a  marked  ex-;  S?“comp\"nv.  ^yahle  oT'ar'd 
pansirm  in  net  earnings  after  alii  after  August  27.  i956  to  share- 


charges  for  the  period  over  first  holders  of  record  at  toe  close  of 
half  of  19.55  at  .$1.6,56,006.  equal  hu.siness  on  August  t.3.  19,36 
tr.  92  rents  a  .share  nn  oiitstand- 


ing  .stock  '5.044.632  shares  i  as 
compared  with  $2,900,006,  equal  to  .roi 

58  cents  a  share  (5.039.823  sharesi.  Sei 

Earnings,  it  is  pointed  out.  are, 
before  appropriation  for  disputed  -ovontn  omanc 
income  taxes.  In  accordance  with'  August  -3  19.56. 


excepted  I  or  at  the  oDices  of 
Agency.  Bank  of  Montreal.  New 
York  or  Bank  of  Montreal  fSan 
Francisco)  San  Francisco,  or  at 
the  Firs*  National  Bank  of  Chi¬ 
cago.  Chicago.  Ill 

Bv  Order  of  the  Board. 

J  A  K5'LES 


.TOHN  PTTESCOTT. 
Serret an  -Treasurer. 


K5'LES 

Secretary 


5'ancouvei  2. 
..ttllv  ,39  1936. 


lotal  of  $2.37,000  has  been  appro- 1 
nriated  from  1956  income  to  cover 


pute. 

total  of  47,2  million  barrels 


PEMBINA  PIPE  LINE 
LTD. 

DIVIDEND  NOTICE 
Preferred  Shares 


the  first  six  months  Notice  is  hereby  given  that  a  I 
against  36  million] dividend  of  sixty-two  and  one-] 
e  like  period  last  half  cents  iS0.62to)  per  share  on' 


32ii  'the  oC-  Cumulative  Redeemable  Nobe*  i«  hereby  giv**  that  o  dividend 

J  ,0  Appointment  is  announced  of  ylp^t  Preferred  Shares  of  the  fOUR  cents  per  share  hat  hec" 
;4,3  E  n  Loughney  as  a  dir*>ctpr  of  Company  has  been  declared  for  sJalr,*!#  c'l.aital’ 

company,  succeeding  W,  .r.  'W'd-^the  quarter  ending  September  1.  pgny.  hovabie ^a  iSthSeptember  foSs’ 
1371,  kins,  ivho  has  resigned  |1956.  payable  on  September  1,  ta  $horeh..iders  n*  retard  at  the  close  ef 

.81',  Mr  Loughnev  was  recently  ap-  19,46.  to  Shareholders  of  record  bi«*««s»  in  J1«t  August  i?$*. 


ident  of  Britic'n  Amerioan  Oil 
'o  Ltd  and  was  formerly  vice- 


Rriti.sh  .American,  follo-ving  Its 


on  August  15,  1956. 

By  Order  of  th®  Board. 

E.  W.  COSTELLO, 
Secretary. 

August  ?.  1956 


t;al  .shareholder  in  Interprovm-  BRITISH  AMERICAN  OIL 


.apaCITy  In  n.D,  I  dividend  notice  i 

-  !  NOTICE  IS  hereby  given  that 

Confirmed  in  Montreal  during  a  dividend  of  twenty-five  cents 


,69  [time  Cement  Co.  Ltd,,  Canada! Par  Value  Common  Stock  of  the 
,  25  I  Cement  subsidiary,  is  doubling  its  Company  The  above  dividend  is 
!43  ic-apacity  Present  caparitv  of  thei payable  m  Canadian  Funds,  Oc- 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  27 


Holders  at  Rearer  Share  Warrants  osny 
present  Cnuppn  Nn.  27  fp,  paynsent  ta 
aay  broach  in  Conodo  of  The  Royol 
iBook  of  Conodo.  on  and  otter  ISth  Sep- 
Iteosher  t9S<. 
jev  Order  of  fhe  Board. 

(  W  Leiets  A/eyooder. 

'  Sneretory. Treasurer. 

Moofreof.  ?sf  August.  »»i6. 


ROYALITE 

OIL  COMPANY, 

LIMITED 

NOTICE  OF  DIVIDEND  NO.  71 
COMMON  STOCK 

NOTICE  i.4  hereby  sis'en 


.69  'plant  is  son. 000  barrels  of  cement! tober  Ist.  1956,  to  Shareholders  that  a  Dividend  of  Six  and  ^-^^re  has  been  declared  on  the 
•55  i  annually  and  it  is  planned  to  in  jef  record  at  the  close  of  business,  one-half  cents  per  share  has  fOBimon  .shares  of  the  Com.pany 


rease  capacity  to  1,600,000  bar- 'on  the  3l5t  day  of  August,  1956. 
els  ' 

Construction  of  the  additional!  ^ 


Construction  of  the  additional!  ® 

kiln  at  the  Havelock  plant.  Mr.!  Secretary 

Breen  said,  will  stai*t  ae  soon  a.s!0-^TED  at  Toronto. 


been  declared  on  gll  the  te'.  !pa.''3ble  on  September  IS.  19,56  to 
sued  and  fully  paid  common  of  common  shares  of  re- 


Augus7  3rd.  1956 

JaTW/"  '  rR9  "T‘  So?!:  ^1  ®Tuiv  u  •  ;  V3P  of  August.  19,56.  toe  Company's  common  shares,  to 

""  '■  . ”  "'  By  Order  of  the  Board  MoVl^'ir';^^  TORONTO  WInJ 

’t"  A  cr  r  199  .2S  ,sori.  I  Aug  14  .  .  .73  |  K.  S.  C  MULHALL,  NIPEG  or  CALGARY  on  and 

Minigae  W  4  P.  -r  *  .  l.Sn  .43  Aug.  54  .lulv  1.3  .  .  1.3,3  ■  Berretarv  Treasurer-  V,  c  J  u 

uinigan  w  A-'p.  "A’'  ...  2.99  .39  Oct.  2  Aug.  31  ...  2.99  ]  serreiarj -Treasurer,  after  September  1.5.  1956 

umiEsn  w  4  p.  "B'*  .  2.25  ..iR',  Oct,  2  Aug  31  ...  2.2.3  Calgary.  Alberta.  D„  c->  a-  c  ,u  „  j 

■riff-Hoi-sc.v  r  ..39  .12',  .Sept  1,3  Aug  24  .  .  .3ri  July  27.  1956.  1  Older  of  the  Board 

eru'nfi6  fiairies  Cl.  A  89  ,1.3  Oct.  1  .Aug.  3!  ..  .69  ij  CFdiacF  T  iiitt  t  t  a  e/tc 

cru'ivirt  Dairies  Cl  B  .69  .1,3  Oct.  1  Aug  31  69  - -rJ-  _ _ LjUJKOL  J  WILLIAMS. 

fiern  Car  Po«er  c  ...  2  99  .39  .Aug.  13  juiv  20  ...  i,73t  RORIIJCnM  I  |TTI  C  Ft  Secretary, 

them  Can  Power  C  extra  ...  .55  Aug.  15  ,Iulv  50  1.73^  DiMO !  1,11  I  LE  fj  ^  ^  Tnrnntn 

,  1:^  S-cf  =?  fet.  \t  .  :  COMPANY,  LIMITED  .pny^i.  i9.?6°"‘'’' 

A  S^l^rro^extra  ,  leS!.  i  1^  j  WINNIPEG  -  MANITOBA  LEITCH  GOLD  MINES 

"c^^o™  .X,ra  ..;  ,92  f2  frlllv  !r  ,  class  "A- ^dividend  no.  39  LIMITED 

Ei»5.Atnr«  8n  .20  S€pt  1  A'lf  \f  .so^  !  PeTsona!  Liability) 

Dntn  oxtr*  -SO  .20  ,s^pt  1  A»is  17  ...  0'^^  ^  OH  iden^d  of  Twent.v-five  nivmrKn  vn  aa 

^  .  '12-9)  cents  a  share  has  been  de-  i*iviutryu  i>u.  bb 

Ito  Corp  -xi  B"  '  19  Aug  31  iUlv  3!  '  '  toi  I  ^’a^s  "A"  stock  of  NOTICE  IS  HEREBY  GIVEN 

fed  Fuel  Investments  Ltd.  CI.  A  3.09  75  bet  1  Sept  2  2.23  the  Company  payable  on.  the  First  that  an  interim  dividend  of  three 

ted  Keen  Hill  .15  Aug.  27  .juiv  27  ...  .40  loay  of  September.  1956  to  share- 'cPnts  per  share  has  been  declared 

tiire.  Ltd . 30  .25  Aug  24  .Juiv  26  49  !  holders  of  record  at  the  close  of  I’y  the  Directors  of  the  Company, 

"rny  Mfg.  .  .59  ]i2'.4  Sept.  13  Sep't.  1  !37ig ' business  Oft  the  15th  day  of  Au-;P5yable  in  Canadian  funds,  on 

te  Amulet  .  .  1.49  .M  Sept.  19  Aug  19  ...  1.9,3  gust.  19.56.  ; September  14  to  shareholders  of 

iieel  Product..  1.29  .39  Sept.  13  Aug  23  .  .39  Oy  Order  of  the  Board  PPCOrd  at  close  of  busines-5. 

item  Can  Breweries  Ltd.  3.99  ,10  Sept.  1  .Tuly  31  ..  39  “J  uroer  oi  me  foaro  lAugUSt  31,  1956. 

inuknife  Bear  Mine.  Ltd.  c  ji3  Sept.  17  Aug.  17  ...  .96  JACK  L  MacDONALD.  By  Order  of  the  Board. 

Secretary,  p.  ^  pj^LL. 

Note-  UnlfM  etherwiM  ladlcated.  dividends  are  on  a  quarterly  baaia.  Sa.— Semi- ,  V/inrnpeg,  Manitoba.  Secretary-Treasurer 

uallv:  tut. —Interim:  arr.- -Arreara;  U.8.— II.S.  funda.  I.31?t  .Tuiv,  1956  July  .31,  1956  * 


share?  of  the  Company  pay¬ 
able  the  1st  day  of  September. 
1956,  to  the  holders  of  such 
shares  of  record  at  the  close 


cord  at  the  close  of  business  on 
August  15.  1956 

Holders  of  share  warrant?  n-iU 
present  Coupon  Serial  No  113, 


.^0  Virorny  Mfg . 

■‘t  Waite  Amulet 
*>0  Product.* 

I.aO  r 3P  Breweries  LM. 

^  e!!!’  '  eMmtknif#  p#ar  Min#*  Lfrl.  r 


Aup.  15  July  14 

Aug.  31  July  3! 

Oct,  1  Sept  7 

Aug.  27  July  27 

Auf  24  .July  3fi 

Sept.  15  vSept.  1 


Sept.  1  July 
Sept,  17  Aug. 


of  businef:?  on  Friday,  the  17th  abovp  dividend  on 

of  Au,2Ux«;t.  1958.  Company’s  common  shares,  to 

Bv  Order  of  the  RnarH  The  IRoyal  Bank  of  Canada, 

“  order  of  the  Bnar'i  MONTREAL.  TORONTO.  WIN- 

K.  S  C  MULHALL,  NIPEG  or  CALGARY  on  and 
Serretary-Treasurer.  after  September  15.  1956 
Calsary.  Alberta.  o  j 

July  27.  1956.  i  Board 

_ _ _ _ _ _ l|  GEORGE  J  WILLIAMS. 

(bRIKISON  I  ITTI  C  /V  Secretary 


Datod  at  Toronto. 

•Tuly  .31.  1956. 

LEITCH  GOLD  MINES 
LIMITED 

I  No  Personal  Liability) 
DIVIDEND  NO.  66 
NOTICE  IS  HEREBY  GIVEN 


•nnuillv:  tnt.— Interim:  arc.- -Arreari;  U.8.— II.S.  funds. 


By  Order  of  the  Board. 

E,  E  HALL. 
Secretary -Treasurer, 
July  .31,  1956  * 


STOCK  AND  BOND  MARKETS 


Ifie  financial  Tfme; 


H.  G.  Norman,  Business  Man,  jPine  Pt.  Railway 

Diplomat  Heads  Exchanges  1^“^  f*’’ 

- -  later  Development 


The  r(>'’ernor&  of  (he  Montreal |sui)pH  man  could  have  been  _  I 

and  Canadian  Stock  Exchanges  found.  j  ol'TAWA  —  F»nertatifwi«  of  I 

have  now  coniirmed  the  appoint-!  H.  O.  Norman  i.s  well  known  m]  ■  .  •  ^  i  I 

ment  of  H.  G,  Norman  to  the  po.stithe  business  and  financial  com-  "n  early  start  on  a  railw’ay  I 
as  permanent  president  of  hoth'munity  of  Canada  as  former  chair-|throuzh  northern  Alberta  to  tap 
exchanges.  This  i.s  the  first  time  man  of  Price  VVaterhouse  A,  Co  i 

a  stock  exchange  in  Canada  hasithe  internationally  knowm  firm  of  »  .u  ^  -  c-i  »  ■  ' 

stepped  out  of  its  own  circle  into  accountants.  shore  of  the  Great  Slave  T-ake: 

I  His  high  achievements  in  this|appear  to  be  shelved  indefinitely 
particular  field  have  made  tnm  j.|,^  federal  government  in¬ 
natural  .selection  when  the  Com-|  ,.  .  .  j  -i  ' 

mon wealth  Airtraining  Scheme  re- j  *^*”^*“0  regard  the  railway  as  ai 
quircd  a  financial  advisor  at  the  "recession"  project  rather  than! 

I  outbreak  of  the  last  w'ar.  For  his.j^Pg  required  for  the  present.  I 
:contribiition  in  that  capacity  Mr.  I  I 

I  Norman  was  honoured  by  the  late  I  The  Pine  Point  area  posse.s.ses: 
Iking  with  the  C.M.G.  |  major  lead-zinc  deposits.  One  of| 

j  Tn  further  service  to  Canada,;  laigp  property  owners  isCon-l 
Mr.  Norman  joined  the  Canadian!  ...  ......  j  ' 

I  diplomatic  corps  as  consul  general .Sfmelting.i 
in  New  York  and  as  Ambassador  [  The  talk  i.s  that  the  company  is  | 
to  Venezuela  where  he  has  dis-'nnt  anxious  In  go  ahead  at  pres-! 
ilingiii.shed  him.self  greatly  to  the,  developments  in  Ihei 

advantage  of  Canadian  traders  i  '  ..  m 

I  and  Canada's  standing  in  Eatin  srea  would  simply  add  up  to 
America.  i  competition  for  its  .amelters  at  | 

1  Since  Montreal  is  the  chief  trad-  Trail,  B.C.  ! 

:  ing  center  for  securities  in  Canada  rrul...  _  .u-. 

.  .  ■  .  ...  ,  1  There  seems  no  question  that 

I  as  far  as  foreign  and  particularly  * 

European  investors  are  concerned,  the  railway  will  be  built  even- 
I  the  Monti  eal  .Stock  Exchange  ful-  tually.  "I  have  had  discussions 
fill.s  the  function  as  main  trading  j^e  railway  authorities  and^ 

■modmin.  Mr.  Normans  well  estao-' 

li.^hed  reputation  at  home  and|f  per.sonally  have  no  doubt  about: 

I  abroad  are  expected  to  expand  this  the  desirability  o^f  .such  a  pro- 
international  inteicour.se  still  fur- ^  ,pf,p,.,i‘  Northern  Affairs 

lu.  n„..,.,..,i  1,,, -i..  ,  •  ■  T  '  .•  .  .1  »  .  .'Minister  Jean  Lesage  told  the' 


THE  TREND  of  the  :Z^Z;::t;!r:Z^f:JBuilders  Must  Face  Show-down 

,  rasse  -  Vatidreuil,  Quebec,  havei  _ _ 

1%^  A  .orVieWlOO  rwenty-.v'ear.^  4-4Vi-4'2  The  squeeze  clamped  on  mort-;the  outcries  will  not  be  renewed 

|i^  X  1*  J|_  fA  I  ^  IX.  I  J  X  per  cent  serial  debentures  at  a'^^gp  monies  by  the  increased  this  fall  when  the  sea.sonal  slow- 

n  A  1  further  aggravated  by 

=sss5bbss==sss5b=5b===s— asBSSsssBSS  /xllXllVSt  *24.500  of  4'2's  Ofl  initial  effects  in  the  housing  field ■  the  reduced  number  of  housing 

J  *1/  j  1972-76.  On  this  ba.sis  net  cosl^^of  j  ,  reduced  number  of  hoiis- 1  starts. 

.Sharp  breaks  in  all  markets  early  this  week  are  still  not  ppr  cent.^.A*  grant  of  .*ia7,72«  hasl'"*  •'h'tts  rung  up  in  the  first!  The  fact  is,  of  course,  the  house 

pletely  explained.  Both  the  depth  of  the  declines  and  the  been  given  for  the  loan  by  the’five  months  of  this  year  although>uilders  have  been  heading  to- 

denne.ss  with  which  they  came  about  caught  many  ob.servers  P'-"'’incial  .Sec^tary.  |,,he  number  of  houses  under  con-j  wards  this  sort  of  .show-down  for 

a  their  charts  upside  down.  LAKE  S.<;.  i.-li'uction  and  the  number  of  com-  the  last  couple  of  yeans  and  if  it 

The  easiest  reason  to  advance  is,  of  course,  the  inlernational  Schoi>l  commi.ssioners  for  town  1  icmains  high  as  a  1  esull  ^  hadii  t  come  x  w  ■'  lncrea^e 

ation,  particularly  since  in  the  general  weakness  the  oil  "f  Black  Lake.  Quebec,  have  of  the  record  carry-over  from  last ,  hank  rate.s.  ,i  would  have  come 
...  awarded  to  a  .syndicate  conipn.^- '  — in  fact  5eem.^  to  have  started—* 

kj^  alont  stood  out  as  aub.^tantial  yainer^.  Ranmip  ^'anadipnne  .  -  .  t_  - 

The  implication  i.s  that,  while  things  are  in  a  mess  generally  Nationale,  Ciedh,  Qimbec  Inc.,^  Number  of  housing  .harts  in  the^hy  way  of  empty  new  houses 

the  po.ssible  effects  are  not  at  this  moment  to  be  foreseen,  Morgan.  Os-' first  five  months  of  the  current ,  with  no  buyers  m  sight. 

/  .  .  >  ,  •  .r-  J  ^  Hurion  Lid.  an  issue  of  ^p^,.  ^vas  .76,(M)7  compared  to  .79,-  Many  Canadian  hou.sp-biillders, 

oil  industry  in  North  America,  and  papticnlarly  m  Canada,  .i;.ti5,n00  fwenlv-vear.  4-4>2  per  j  k..  th.  -Br-.re.:s 

,  ,  t.1  *  J  _ _  o  the  same  period  ia.«i  voar.  emboldrnod  by  the  generous 

ure  to  be  favourahlv  affected.  cent  .serial  debcntuie«  at  a  pi  ice  "  i  .  u  u  au  i. 

..  /  ...  u  ^  ui  R  4U-S  I  of  J>6.87  for  $1.^9..V¥1  of  i'a  of  19.^7-!  ^Number  of  completion.*;  in  thej  terms  under  whirh  they  can  get 

ff  the  international  .squabbles  indeed  aie  responsible  for  the  ;  J,  ,  e/vn  *  jt  •  #  . 

^  .  Bl  and  $t.5.i..'>00  of  4’?  s  of  1962-7fi  tj^me  period  of  the  current  vear  capital  from  anvernment  agencies, 

■ket  decline.s,  then  it  might  he  .said  right  now  that  since  qo  this  basis  net  cost  of  borrow-,,  ,  u.,.„  witV. 

.1.  ,  u  J  ...  1.  s  ona  i*  44.441  compared  to  41,2.79  last  have  been  merrily  building  wita 

ling  IS  iisnallv  eaten  as  hot  as  it  is  when  eonking.  the  doings  mg  to  commission  is  4.90.1  per,  j  ...  ,  .  .  .  n 

,  .....  J  I  .  .  J  .  .1.  .  .  cent  grant  of  $141,6.56. SO  hasivear;  number  under  eon.«tnicljnn ;  no  thought  to  market.  Actually, 

he  Middle  Fast  are  not  likely  to  explode  into  the  sort  of  _  ^  ^  71,242. 1  there  hasn't  been  a  housing  shor- 

fare  now  pictured.  It  is  doubtful  if  anyone  would  care  to  'Provincial  .Secrelaiy,  I  .  -con  1.  « 


Mew  Muni  Bond  Issuesj/tioffgoge  Money  Short;  House 
Lrrz:r:" "/iv.lBu;/e/ers  Musf  Face  Show-down 


the  broad  field  of  general  bu.sinivs.  In  addili.m  to  the  funclions  of,™""'""'  •’y"  — ‘"'v  'n.- 

finaprp  and  diplomacy  lo  scloct 'admini.'^lralor  the  now  proi^ident  Commons  this  week, 

a  man  to  run  the  r\'Of  morn  com- j  will  al.xo  act  in  a  public  rolation.sj  As  far  as  Mr.  Cc.^saac  is  oon- 
plicated  husine.s.s  that  is  a  mod-.cupacily.  lo  lead  to  increa.sed  list-  ^p,.„p^_  though,  the  project  might 
ern  stock  oxchanso.  hn^J'  r>n  the  two  exchanges,  to;  ! 

It  i.i  strictl.v  in  line  with  Ihr'assist  in  the  expan.sinn  of  theedu-l^*^  better  left  to  the  future.  j 


completel.y  explained.  Both  the  depth  of  the  declines  and  the 
.suddenness  with  which  they  came  about  caught  many  observers 
with  their  charts  upside  down. 

The  easiest  reason  to  advance  is,  of  course,  the  inlernational 
situation,  particularly  since  in  the  general  weakness  the  oil 
stocks  alone  stood  out  as  aiib.stantial  gainers. 

The  implication  i.s  (bat,  while  things  are  in  a  mess  generally 
and  the  po.ssible  effects  are  not  at  this  moment  lo  be  foreseen, 
the  oil  industry  in  North  .America,  and  papticnlarly  in  Canada, 
is  .sure  to  be  favourably  affected. 

If  the  international  .squabbles  indeed  are  responsible  for  the 
market  declines,  then  it  might  he  said  right  now  that  since 
nothing  is  usually  eaten  as  hot  as  it  is  when  eonking,  the  doings 
in  the  Middle  Fast  are  not  likely  to  explode  into  the  sort  of 
warfare  now  pictured.  It  is  doubtful  if  anyone  would  care  to 
establish  a  precedent  like  this  over  an  affair  that  is  by  no  means 
as  one  sided  and  clear  cut  as  a.Asiduous  propagandists  would 
have  you  believe. 

Of  course  it  is  true  that  the  overall  effect,  whatever  the 
immediate  outcome,  is  a  worsening  of  the  whole  fabric  of  middle 
east  relationships.  Bui  we  .still  cannot  see  a  realiv  good  explana¬ 
tion  behind  the  market  doings  of  the  first  few  days  of  this  week. 

It  is  the  more  questionable  becau.se  New  York  rebounded 
quickly  'on  Tue.sday  and  only  Montreal  and  Toronto  carried  on 
as  if  the  worst  had  happened. 

❖  ♦ 

The  holiday  in  Toronto  on  Monday  perhaps  had  been  re- 


precedent,  e.stabhshed  .some  yeais  catinnal  programs  and  facilities  "It  is  a  question  of  timing  iin-j  sponsible  for  the  accumulation  of  many  selling  orders  there 


by  the  New  5  ork  3tork  Exchange  :  de.sign  to  atfraci  informed  inv°.s-|^p,.  present  circumstaneei  which  could  be  serx’iced  onlv  on  Tuesdav  hut  whatever  was  the 

and  the  American  Stork  Exchange.  i  tors  to  the  husine.ss  and  to  gener-i  ,  i  .... 

whoce  members  have  felt  that  the  |ally  strengthen  and  broaden  the'"’*’''"  physicaii  matter,  it  served  as  an  introduction  to  the  expected  easing  of  the 

administration  of  stock  exchanges  j  relatinn.ohip.s  between  the  .slock !  re.«nurce.s  are  being  used  for  the!  markets  which  is  almost  traditional  during  .August  and  .Septem- 
ha.s  far  outgrown  the  part-time  j  exchanges  and  the  investing  huge  develfmment  we  are  wit-!  ber 

supervision  that  active  members  public.  l  .  ,  ,,  .  .  ,  ,  j  .  . 

could  provide.  I  The  appointment  will  be  effec-,  present  time  ml  The  mining  markets  have  produced  reasonable  improve- 

Mr.  Norman's  responsibility  will  live  October  l.'t  and  an  announce-'Canada,"  he  said.  menls  over  recent  days  in  the  case  of  the  senior  metal  producers, 

be  to  administer  the  two  ex-  ment  from  Ottawa  is  expected  toj  Thi.s,  when  considered  in  the!  and  considerahlv  less  attention  lo  the  speculative  groups.  The 
manges  in  accordance  with  the  hr  made  later  this  month  confirm-',.  '  .  .  ... 

rules  and  broad  government  sup-  ing  Mr.  Norman's  withdrawal | further  .statements  alongi  slight  improvement  in  eopper  price.s  on  inlernational  markets  is 

plied  hv  the  two  respective  boards  from  the  diplomatic  service  to  ac-ithe  .same  lines  from  Mr.  Lesage,'  accepted  a.«  a  .small  promise  but  it  is  not  vet  taken  for  granted, 
of  gnvrinors  and  In  rcpre.senl  the  cept  his  new  responsibilities,  ^|p  pretty  well  to  a  desire!  There  is.  in  fact,  .still  some  di.spule  about  the  meaning  of  this 

exchanges  before  the  public,  be-  whicli.  although  somewhat  differ-',  ,  ,,  ■  .  .  .u  j  , 

fore  industry  and  commerce  not  enl,  will  .still  he  in  the  field  of  i the  project  against  the|  advance,  whether  it  was  due  lo  scare  bu.xmg  of  the  metal; 
only  in  Canada  but  aUu  abroad  jcomniunity  service,  of  which  Mr.i'^^’y  when  private  capital  invest-;  whether  it  was  merely  a  reaction  to  the  hoist  in  London  where, 
For  boih  the.se  i  es-pnn<ihilitie<  Normans  activities  have  been  a  ment  level  has  begun  lo  fall  off,-  of  course,  the  .African  situation  weighs  much  heavier  than  here; 
it  IS  douhlfijl  if  a  belter  and  nuu-e  fealiii’e  for  so  man.v  years.  I  ,  .u__l  u  i.  •*  i  u  • 


' _ _  ■  _ _ _ _  ''  _ • _ _ !  The  Pine  Point  railway  thenj 

DAgArel  nlwIrlAneIg  .sloeks| J«v'ern-j 

lAcCOrCI  IcIVIOullQ)  ipaid  the  same  dividend.s  in  both  ment  a.s  something  lo  keep  the! 

&l\/rr  fx  I  periods;  and  44  paid  less  thi.s  .year  w.heel.s  turning  until  the  economy 

On  NYSE  Stocks  proportionately,  ‘he  'argest 

gams  were  57.1  per  cent  by  mm-  use.  u,.  e„em. 

-  1  ing  industry  common  stocks.  39..7  - - - — - - — 

Net*"  York  —  Owners  of  com-  per  cent  b.v  automotive  and  79.1  CANADIAN  PF.TROFINA 
raon  stocks  listed  on  the  New'prr  cent  by  steel  and  iron  issues.  Tran.sfer  agent  for  Canadian 
^ork  Stork  Exchange  received  al-|  in  dollars,  the  largest  .sums  paid ! Petrofina  Ltd  advises  t'oat  be- 
most  $4  billion  in  cash  dividends  out  were  $709,967,760  by  publicj  tween  July  20  and  27.a  total  of 
during  the  first  six  months  of  ,,tj|jtipf;  —  which  lead  all  groups!  ifi, 940  preferred  share.s  were  is- 
10,56.  aenrding  to  the  current  is-  the  number  of  issues  li.sted  -Isued  pursuant  to  ronversinn  of' 
SUP  of  the  mstilMtion  s  monthly '  J593  717  130  by  petroleum  and  na-ldebentiires.  As  of  July  27.  there; 
rnagazine.  The  Fxrhange.  |tiiial  gas  stocks  and  $4.50.678.0.50  were  5.075,572  preferred  shares 

The  actual  tnlal  for  the  period  'by  chemicals.  outstaindmg. 

nas  $.7,970,278,760.  an  increase  of  _ _ _ _ _ _  _ _ 

?0.7  per  rent  over  last  year's  com-,  MONT'L  SHORT  P4)SITIONS  f\tt  L  x 

parable  figure  of  .$.7,209,207,100.  Short  interest  position  on  the  UlfGr  l/GOGntUrGS 
The  latest  figure  was  the  14th  Canadian  Stock  Exchange  on  Jtilyi 

fenseciitive  first-half  'pcord.  ‘71  was  47.940  .shares  in  37  issues,  fan  FynOrt  GaC 
Of  the  1.080  common  stock.s' as  compaied  wit'h  .52,475  shares  in  fcApUl  I  V/*i> 

listed  on  the  Stock  Evchange  at, 26  i.s.siies  on  July  1.5,  according  toj  ,  - 

Tni(i-,vear.  947.  nr  87.7  per  <-enl.  had,  the  semi-monthly  report  i.s.siiprl  byj  Offered  during  past  week  by  s 
pair!  one  or  more  cash  dividends!  the  local  exchange.s,  j  group  headed  b.v  W.  C.  Pitfield 

dlirmc  the  SIX  months  then  ended.!  the  .Montreal  Slock  Ex-  and  Co.  Ltd.  and  including  Nes- 

Over  .5.5  per  rent  of  the  common  change,  short  position  was  10.781  jbitt,  Thomson  and  Co.  Ltd..  Ross, 
dividend-payers  or  .527  rlis-ishares  in  .72  i.ssiie.s.  as  compared  Knowles  and  Co.  Ltd.  and  Mid- 
b’jrsed  3  larger  amniml  of  caish  in  with  7.02.7  shares  in  27  is,sues  on' land  Securities  Coiipn,  Ltd.,  was 


14i.P  ■fir.st  half  than  in  the  samelJul.v  1.5 


MARKET  AVERAGES  AND  VOLUME 


montffal  stock  excrangr 
riii. 

.tilly  'll  .  1 1-7.7 

Augus»  1  . .  H.7.T 

7  . . .  lifi.6 

AtlJU?»  7  4..,.  UR.  I 

Aupl«l  R  lift. 7 

7  .  Hfi.R 

Chanc*  Mr  w«*^k  ....  h.n 

i^Sf  Rich  . lifl.l 

IVfi  . .  i.i.T." 

TORONTO  STOCK  EXCHANGK 
Inn. 

•t’llv  ■"  .  '’01.7.1 

Aukh.='  '  . . .  10.1.  a.1 

August  7  . .  .lai  .u 

August  t  .  ,10100 

Augus»  A  . 

August  7  .  so,-,  la 

Change  for  'reek  ....  -17.7 

105P  High  .  .  10,1 ,11 

135S  Le'V . no  is 

irew  YORK  STOCK  EXCHANGE 


JuJr  ’! 
August  1  . 

August  J  . 
August  a  . 
August  e  . 
August  7 
cjiange  tor 
WSfi  High 
tom  Low  . . 


J'lly  II 
August  1 
August  7 
AugliSt  7 
August  « 
August  T 
Change  for 
1458  High 
1418  Loxi 


Tot,  Volnm# 

7.. 130,non 

;>  .7.10.000 

7.. 1.10.00fl 
>.110.000 
7. >80.000 
J. ISO. 000 


;an  is.sue  of  $1..500.fX)<1  of  5  per  cent 
convertible  sinking  fund  deben- 
f  tures,  series  .A  of  Canadian  Ex- 

'  port  Ga.s  Ltd.  at  par  and  accrued 

interest  debentures,  which  are 
Vnlamr  dated  .Inly  15.  19.56,  and  mature 
1M  500  convertible  into 

li.iiino  'sliores  in  the  capital  of  the  com- 
94.200  i  pany  at  the  l  ate  of  69  .shares  per 
71.400  ! .$.500  debenture  up  to  Jul.y  15, 
9.1.900  lo^g  thereafter  on  a  descend- 
!!!!!!  ‘bff  -scale  to  1971. 

.  Canadian  Export  Gas  Ltd.  wa.i 

incorporated  on  March  22,  1954. 
Velum*  for  the  purpose  of  acquiring,  ex- 
4..i08.oon  j  ploring  and  developing  proven 
4  010 ’000  pro.speclive  natural  gas  pro- 

jiwoioofl  jPertie.s.  particularly  those  favour- 
jably  located  in  relation  to  the 
2.180,000  proposed  Trans-Canada  pipeline, 

.  And  since  ineorporal ion  has  ac- 

Quired  varying  interests  in  1.190,- 
603  gross  acres,  resulting  in  677,- 
218  net  acres.  .As  of  June  1,  19.56, 
eom'pan.v'.s  net  gns  reserves  were 
;  in  excess  of  4.50  billion  cubic  feet 
171.02  '  An  additional  250  billion 

170.17  cubic  feet  of  reasonable  ultimate 
ifi-  R4  I'eserves.  The  company  has  signed 
ISMO  contiacts  with  Trans-Can- 

-  2..15  Pipe  Lines  for  the  delivery 

.  uf  approximately  170  billion  cubic 

.  f^Pf  of  gas  over  a  2.5-year  period 

at  an  initial  field  gate  price  of 
London  S.E.  H'-  Per  mcf.  Tbe  average  i-ost 
182.8  of  compan.v'.s  gas  resei’ves  has 

boon  6.5/100  of  a  cent  per  mcf. 
I82!s  Canadian  Export  al.so  has  a  .)0 

por  cent  interest  in  Bluevvater  Oil 
Ltd.,  an  operating  com- 
0L5  PAoy  recently  formed  to  explore 
89.7  f^*"  2a.s  and  oil  in  southwestern 

-  Ontario,  and  is  a  .shareholder  in 


or  whether  it  was  a  meiely  .speculative  testing  of  the  consiimer.s’ 
willingnes-s  lo  go  a  bit  higher  at  the  pre.sent  time. 

We  hear  occasionall.v  that  good  gold  mining  .slock  is  worth 
pulling  away  and  that,  in  fact,  some  wise  money  Is  going  into 
gold  mine  .stocks,  particularly  of  medium  size  mines  capable  of 
shanpl.v  increasing  output  if  and  when  warranted. 

Now,  an  obvious  reason  may  not  advance  itself  at  once  but 
it  Is  a  fact  of  course  that  gold  mining  slock  investments  must 
take  a  rather  long  view  under  current  conditions.  It  could  be 
that  one  foresees  a  substantial  rece.ssion  in  busines.*  at  some 
lime  io  the  not  so  near  future  and  this,  of  course,  would  require 
the  priming  of  the  pump.  Only  under  such  conditions  can  one 
fnre.see  a  higher  price  for  gold;  i1  would  have  lo  be  the  re.'Hilt 
of  a  .substantial  detiaiion,  which  is  not  likely  to  be  just  around 
the  coiner. 

Of  course  wise  money  rarely  concerns  itself  with  what  is 
going  to  happen  next  week  or  next  month.  There  have  been,  as 
most  market  followers  probably  know,  quite  a  number  of  re¬ 
shufflings  recenll.v  in  the  structure  of  gold  companies'  control, 
and  mone.v  has  been  invested  In  such  deal.*  which  might  have 
looked  for  more  obvious  profit.s  in  other  fields. 

So  we  thought  golds  might  be  worth  mentioning  again  as 
a  longer  term  item  of  more  than  ordinary  interest.  Let  us  let  it 
go  at  that. 

♦  ❖  ♦ 

There  has  been  a  modest  increase  in  the  short  positions  as 
reported  to  the  Montreal  Stock  Exchange  for  .Inly  .71st.  With 
the  set  barks  early  this  week  some  considerable  covering  may 
have  taken  place  b.v  now,  but  the  number  of  individual  com¬ 
panies’  shares  that  have  been  short  has  been  so  small  that  they 
cannot  be  regarded  as  a  major  factor  in  any  market. 

It  is  quite  interesting  how  the  ancient  and  honourable  art 
of  selling  short,  which  for  so  man.y  years  has  been  a  major 
technical  maiket  corrective,  has  fallen  on  evil  days.  The  new 
generation  of  market  speculators  appears  to  be  almost  com¬ 
pletely  unaware  of  the  short  selling  technique  and  the  function 
this  technique  fulfill.s  in  free  markets. 

Now  it  is  left  strictl.v  to  a  few  professional  operators,  of 
whom  there  aiA  fewer  and  few'er  as  time  takes  its  toll. 

London  reports  a  steadily  mounting  interest  in  Canadian 
stocks,  which  has  been  a  feature  for  aome  years  but  w'hich  has 
gained  momentum  since  the  advent  of  the  Suez  crisis. 

The  lough  situation  in  which  man.v  UK.  companies  find 
them,seive8  as  to  earnings  and  dividends  has  made  Canadian  in- 
du.strial  earnings  attractive  enough  for  UK.  investors  to  pay 
substantial  premiums  on  the  Canadian  dollar  above  the  official 
exchange  rale  for  the  purchase  of  Canadian  securities. 

Most  of  the  British  and  European  buying  of  Canadian  stocks 
goes  throug'h  the  Montreal  Stock  Exchange  and  brokers  here 
are.  therefore,  quite  w'ell  able  to  gauge  the  fluctuations  of  senti¬ 
ment  concerning  investment  in  Canada  by  foreign  long  term 
buyers. 


.provincial  .  c^  ..  jeompared  to  68.'2.70.  jlage,  or  anything  remotely  re* 

MONT  JOLI  S.C.  I  The  high  number  of  complr-i  semhiing  one.  for  the  la.st  three  or 

School  commissioners  for  village ,  tions  and  the  continuing  high|four  years.  The  houses  that  sell 
of  Mont  Joli,  Quebec,  have  award- ;  under  construction  i.i'the.se  davs  are  those  tailored  for 

ed  to  Credit  ,Anglo-Franca is.  Ltee.  >  .  ,  ,  ,  ,  ,  '  u  ^  _ _ 

an  issue  of  $160,000  ten-year.  714- !  P''it>ably  the  reason  why  the  out-  the  exclusive  purchase  of  custom* 

4  per  cent,  serial  debentures  at  a  cries  which  echoed  from  Toronto  ers  who  have  the  money  to  im* 

price  of  97  .50  for  *  to  Fldmonton  against  the  increas-  prove  their  living  conditions. 

of  1957-61  and  $4.7.000  iif  4  s  of  j  ...  .  n-u  ,  .u 

1962-66.  On  this  basis  net  cost  of,*^^  bank  rate  died  away  so  rapid-  The  excuse  for  the  ma.-.,  pro* 

borrowing  lo  commission  is  4.794  ly.  The  contractors  dependent  duction  of  hniises  and  apartment 
I  per  cent.  Piovincial  Secielai.v  has  mortgage  monies  werei  blocks,  on  the  grounds  of  ths 

given  a  grant  of  $92,640  for  the  ^  ,  ,  ,  .  ,  .  , 

probably  to  busy  to  carry  their  j  housing  shortage,  is  long  os’er, 

- -  iprolesls  much  farther.  jThe  builders,  many  of  them,  just 

VIE  AN.AST.ASIE  DE  NEIJsON  j  However,  that  i.s  no  assurance  j  haven't  realized  it  .vet. 

.School  commissioners  for  .Sle -  — - -  ■  » 

•Anastasie  de  Nelson.  Quebec,  have! 

aw'arded  to  O.sca r  fyube  Ai  Cie., !  ^  —J  *■  *  ■  ex  mx %  # mm* ^ 1 00^ 

Inc.,  an  issue  of  $130,000  twenty-  KOCOrCf  UIVIOGtlQ  rOytDBnTS  111 

year.  4-4 '-j  per  cent  serial  deben-;  ' 

tures  at  a  price  of  9 / .69  for  $1 01 ,  -  j  ■  eM  m  m  ^  A  1  e 

000  of  4  s  of  19.57-66  and  $29,000  /V  UQ  US  I  DV  LOnOCf/u/l  \mO  S 
of  4'j’s  of  1967-76.  On  thi.s  basis  ^  / 

net  cost  of  borrowing  to  com- 

'mis.sion  is  4.716  per  cent.  .A  grant'  Dividend  payments  bv  Cana-  eons  industrials  at  $10,079,331  are 
I  of  $92,000  has  been  given  for  the  dian  companies  in  .August  of  $31,-|up  from  $8,086,977  m  1955  and 
iloan  bv  the  Provincral  Secretary. '  •^'^2.767,  according  lo  figures  re- !  $7,641,790  two  years  ago  Improv'e- 

_ _ _ _  leased  by  J.  R.  Tinimin.s  6;  Co.,  ment  largely  reflects  .Aluminum’s 

!  membei'S  of  the  Toronto  .Stock !  new  4'2  per  cent  preferred  Stock; 

1*4  !•  Tx  Exchange.  New  York  Slock  Ex-  increase  in  rates  of  PC.  Forest 

l/YlOCIICItlT  lirST  change,  w'lll  be  at  the  highest  in  Products,  Dominion  Tar.  McColl 

^  history  for  this  month  and  w  ill  Fi  ontenac  and  .Sfeiro;  interim  pay- 

,  K  I  ill  compare  with  .$27. .5.77.970  a  year;rr>rnls  by  Alias  .Steel  and  Dorn- 

rf^r  lw6T  *26.012.785  in  .August  1954.  I'lion  Textile;  and  change  in  Can- 

I  jCumiilalive  total  of  $427,021,242  forjada  Cement's  dividend  policy. 

-  jflrst  eight  months  is  14  percent  ml  With  Flast  .Stilliiao,  .Sullivan 

I  Net  earnings  of  Mexican  I. ighi  ■  excess  of  figure  of  .$77.5,04.5,318  and  Ventures  paying  larger  divi- 

!&  Power  Co.  Ltd.  for  fir.st  quar-llast  vear  and  21  per  cent  ahead  of  dends  this  month,  dl.sbursements 
iter  of  this  year,  interim  figures !  *352.771 .083  for  the  .same  period  hy  the  mines  are  higher  at  52.- 
i  ,  .  ,  •  ,]of  1954.  |. -128. .787  compared  with  $1,607,987 

relea.sed  by  company  reveal,  Ai,g„5i  pavmenls  bv  mi.scellan-  end  $1.718.4,77  respecti velv  m  1955 
.show'  a  marked  improvement  | -  -  . . and  19.54. 

over  those  for  corresponding  I  xe^ii  n  J  In  refleclioii  of  .Shawimgan  in* 

period  last  year  at  $1 .294.762. '  |ViG^0ll  KGQGGIT1S  creasing  its  dividend  and  South- 

equal  to  69  cents  a  share  rm  r«x  r  I  Canada  Power  pa.ving  an  ex- 

1.9.58.94’2  shares  of  common  slock  1  I  /O  P|«QXp|«|>p|J  tra,  riisiribulions  hv  utilities  in 

outstanding,  as  compared  with  •  /  Ml  llClCllleU  Augu.sl  of  $14,146,16.5  are  up  from 

$1.07.5.282,  equal  to  .55  cents  a|  -  $13,521,874  last  year  and  $1.7.418.142 

share  on  1.86.5.68'2  shares  out-'  .Anni'imceiiient  is  made  by  T.  C.  ii  1954. 

standing.  |Twym.vi.  pre  .dent  of  McColl-  Pue  mainlv  to  Canadian  Bank 

Gross  operal  mg  revenue  for  Ihe  If  rontena-  Oil  Co.  Ltd.,  that  the,,,  fommeire  and  Canaaian  I.>> 

period  under  review  amounted  to  company  will  call  for  redemption  vestment  Fund  raisin'  their  divi. 
$8,606m7.  up  more  .ban  *  20.0(K)  .  hares  of  the  outstandmg  '  ^V^e^^rin  i.isued 

lion  from  thp  fusl  quaitPi  60.000  4  por  rrnt  cumnlativp  raniial  nf  Invp^tor^  Mutual  of 

aros,.  of  $7,.VM,487.  D^bt  rha.oes  p.pffrrpd  sharrs  The 

for  the  quarter  ^'®':  iPdem^p'lon  price  "’iH  h«>  $102.30;  month  are  higher 

264  compared  wuth  $..6,7i4  a  leai  pp,.  share  plu.s  acaued  dividends  ,,  j5,iiR,fi.3R  compared  wnth  $4,- 


over  those  for  corresponding  I  x«  ^  II  n  J 
period  last  year  at  $1 .294.762. '  |V|G^0||  KGQGGITIS 
equal  to  69  cents  a  share  on 

1.958. 942  shares  of  common  slock  i  1  /O  ProtorrOfl 

outstanding,  as  compared  with  "/M  UI  IICIBIICU 

$1.075. 282,  equal  to  5.5  cents  a|  - 

share  on  1.86.5.68'2  shares  out-'  .Anni'uneeiiient  is  made 


earlier.  Earned  surplus  as  ofij„  September  30,  1956.  the  date  of  30 1  one  jn  inis 
March  .71,  19.56.  was  $70,676,618  as  .edemplion.  !  \,  m.st  ?q54 

against  $29,290,968  on  Dec.  .71.,  ,Rp,i.iler.  of  transfers  will  be  . 

i9.5.a.  r.......  is  losa  v ,, 


md  $.7.3,74.016  in 


NEW  IVI..S.E.  MEMBER  Io42  oomn 
W.  D.  l,atimer  was,  during  the  standing. 


;fhe  .Alberta  Gas  Trunk  Line  Co,  pa.sl  w'eek,  elerled  a  member  of  —  ' 

■  Ltd.  which  was  formed  to  oper- ; the  Montreal  .Stock  Exchange.  The  1  ConodlOfl  OuOfOtlOnt 

'  the  lines  in  Albeida  forjpp^,  member  is  a  partner  in  the  11  1/ 

stock  brokerage  firm  of  W.  D.  La-  SeCUrlfieS 


I'aluahtp  Rifihtx 
tn  Shareholfiprs  of 

Dominion  Tar 


&  ('hoinical 


fanada  °  j'oii.-'  stock  bioicerage  firm  of  W.  I).  l.a- 

I  mhe  J  ,  iL.  'timer  ii  Co  lie  is  also  a  member 

i-ane  1  C'uiAdi.in  .Stock  Exchange 

.’'an.  >  ''^***^  and  is  well  known  in  local  finan- 

,  pany  to  maiiilam  and  develop  il.s  ,t.jai  virtlo- 
presenl  holdings  in  gixtd  stand-  _  _ 


])<>itunintt  lap  Chomiral  (  oitipanv, 
Ijmitod  inailoH  to  holHors  of  rommon 
shares  on  Jiilv  .71)1  h  RiEhts  lo  .siibsmbe; 
lot'  one  new  comnion  share  at  -*10  per 
fihaie  for  each  three  common  share.?  helrl 
at  j  till-  20(h,  l'),S6. 

The  Riglil.s  sltoiiltl  he  exeroised  prior  to  the 
eypirv’  Hate,  .^iiciist  .71st  hv  holders 
wishing  to  avail  themselves  of  thi«  faroijr- 
aWe  opportunity  to  siihscrihe  for  addi¬ 
tional  common  shares. 

('iirrent  dividend  |>a\-menls  on  the  com¬ 
mon  shares  are  at  the  rale  of  .70c  per  share 
per  annimi  pavahic  i|iiarlcrl_\'. 

( )tir  facilities  are  available  to  investors 
wishiiic  to  exerci.se  Kights  or  to  buy  or 
sell  Rights  in  the  market. 

Additional  informatioo  available 
on,  request  by  mail  or  telephone. 

M^ood,  Cwiiiidy  Se  Cnnipniiy 

I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ot.i-awa 
Kitchener  Regina  Edmonton  Calgary'  \'ictoria 
London.  Eng.  Chicago  New  York 


ing,  for  the  acquisition  of  addi¬ 
tional  acreage  .strategically  lova- 
iled  near  the  prirposed  Trans- 


_  _  _  Bowater  . 

MOKE  GENERAL  MOTORS  Brit.  .A'luiuirnuu 
...  ,  .If  ,  Bril.  Petrol  ... 

Iran.sfer  ageiil  for  General 


Canada  pipeline  and  for  the  con-  U^*'*  P-  Daily  Mirror 


»  in  oinpr  iieios.  vtAviAx.xn  #»iip  from  15.  19.56  to  Au- 

I  be  w'orth  mentioning  again  as  .Aveiage  i,i  e  ij  .  gu.it  .70,  1956.  inclusive,  to  facili- 

renev  in  tf*rni5  of  Canadian  \vb>.  v  a  t  *•  r  *u^ 

»n  ordinary  interest.  Let  us  let  it  peso's  12.50  to  the  dollar  for  the  seed  ion  pro  rata  of  th 

4  J  -I  ’v/r*,..«u  II  .^hare.s'  t».  be  redeemed, 

quarter  ended  Match  9^5  i  ,vill  be  mailed  Augu.sl 

*  ♦  min Yates  h^  '  '’"’nets  of 

increa.se  in  the  short  positions  as  mp'’’irai  ni‘ng.s  figures  for  the  sec- ■  •'»  d 

k  Exchange  for  .Lily  .7,.st.  With  end  quart^-  w^.l  he ^  less  ;-o;- 772i7/;ha,'e^^  ^ 

some  considerable  covering  may  ^,ii';.,,,.P=';';‘;;:,Yses  wui  incliiie  «  balance  of  40.000  preferred 
the  number  of  individual  com-  wages  which  were  uncom-  'bAiP.s  culslanding. 

hort  has  been  so  small  that  thev  pensated  in  the  conipanv’s  tariffs '  The  preferred  shares  have  a  par 

factor  in  anv  market  '  in  effect  during  that  quarter.  lvalue  of  $100  and  carry  a  ciimu- 

However,  he  adds,  earnings  lalive  dividend  of  $4.00  per  an- 
the  ancient  and  honourable  art  should  again  show  improvement  num.  Regular  quarterly  dividend 

many  years  has  been  a  major  when  the  tariff  increase  now  of  $1,(K)  per  .share  was  paid  on 

IS  fallen  on  evil  davs.  The  new  ironside,  ation  by  the  auth-  .luly  20  19.56.  fo^he  quarter  end- 

oriti^n  bpcomps  Gff<*ctivp.  ang  .iiimp  >9.56.  I  hp  PtcniPn 

01-5  appears  to  be  almost  com-  _ _ —  dividend  on  the  redemption  Hair 

.Ming  lechniqiie  and  the  function  BathyrSt'S  POWGr  pe,"iod'.‘’"Redemprn"n? 

maikets.  .stock  will  reqii ire  $2,050,000,  ex- 

a  few  professional  operators,  of  Ciihcifliaril  ^Alfl  clu.sive  of  the  accrued  dividend 

'er  as  time  takes  its  toll.  »  'b?  'lo.se  of  the  Iasi  fiscal 

.  .  .  ■  f  -  vear  —  December  .71,  1955,  con- 

moiinting  interest  in  Canadian  Confirming  the  announcement  .soliriated  balance  sheet  nf  com- 
re  for  some  years  but  w'hich  has  made  last  month.  Bathurst  Powei  pany  showed  current  assets  nf 
dvent  of  the  .Suez  crisis,  Paper  Co.  reports  the  comple-  $41,586  17.5,  liabilities  of  $14,6.7.7,- 

,i«u  _  It  I.-  !  .  t  tion  on  'Wedne.sday.  August  1st,  384  and  lel  working  capital  of 

aich  many  U  K.  companies  find  jg-g  ,he  .sale  of  its  subsidiary, '$26,9.52.791, 

dividends  has  made  Canadian  in-  jThe  Bathurst  Electric  and  'Water,  a.s  regards  income  lax  in  the 
lOugh  for  U  K.  investors  to  pav  !  Pu«’<*i'  Company,  ilJmitedi  hands  of  the  .-hareholders  whn.se 
"  .  J  11  ,  The  New  Brunswick  Electric  stock  is  redeempd,  it  is  indicated 

anaoian  dollai  above  the  official  power  Commission,  The  services  that  no  poition  of  the  redemption 

f  of  Cfanadian  secui  ilies.  formerly  carried  on  by  The  price  of  .$102  is  taxable  income. | 

•opean  buving  of  Canadian  stocks  Bathurst  Electric  and  'Watei  The  accrued  dividend  i.5  of  cour.se 

,  _  ,  J  ,  ,  ,  Pow'er  Company.  (LimRedi  will  taxabl’  income. 

'Ck  Exchange  and  brokers  here  t,g  undertaken  by  The  New  Bruns-  -  i 

o  gauge  the  fluctuations  of  .senti-  wick  Electric  Power  Commission.  <’.AN.  IRON  OPTIONS 

1  Canada  by  foreign  long  term  bf  Bathurst  F^leclric  and  Walei  Canada  Iron  Foundries,  I.td. 

Power  ompany.  t Limited!  d's-  advises  that  opHons  have  been  1 

_ _  _  _  Inbuted  electric  power  to  house- additional  2.2.56' 

j  ~~  '  hold.s.  shops  and  stores  theij-jjjjjujjij,  shares  of  the  company's 

042  common  shares  eiirrenllv  out- ' of  Bathurst.  papital  stork,  on  .August  7.  19.56. 

standing.  Brunswick.  Power  for  this  pur-  .,’here  are  766,  l^5  rommon  shares 

- -  I  pose  has  been  .supplied  from  the  . 

^  ,  I  hydro-electric  and  steam  general-, -  - — - 

[ViOnodlQn  Quofotions  ling  power  plants  of  the  parent 

On  U  K  company.  Bathurst  Power  1  Paper  . . . . . 

v/n  U.IV.  »ecurirics  ^td.  it  is  the  intention  of  The  j;  " 

Supplied  by  Kippen  A  Co.  Inr.  !New  Brunswick  Electric  Power 

(As  at  Tue.sdav.  Aug.  7j  jp.mmi.ssion  to  supply  in  the  near, 

FA  /  Ifuliiie  the  power  necessary  for 

*  *  these  services  from  its  own  power 

Bowater  .  .  6.2.5  6.75  plants  located  at  various  points  /JSsH 

Bi'it.  .A'luniinuiu  ...  HUM)  11.00  williin  the  province  of  New  VfC' 

Bril.  Petrol  .  22.(K>  Brunswick.  I  ,  ‘ 

Coiirtaulds  .  4,50  5.00  Fllectric  power  for  the  mami-  \ 
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Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

■Jmilpd 

Business  [Established  1889 


MONTREAL 

TORONTO  WINNtPIG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Supplied  by  Kippen  A  Cn.  Inr, 

(.As  at  Tue.sday,  .Aug.  7j 


1 1  inn;) t mn  of  a  stibst^nllHl  expen 


8.678  common  '  Ford  of  England 


,  ditiire  progi  amme  to  find  new  ,  share.*  pursuant  to  the  company's  |  l^aw’ker  Siddeley 
gas  and  oil  re.serves.  Isavings  .stock  purchase  program ,  Hudson’s  Bav 


ABiriBI  PREFERRED  U 

Abilibi  Power  &  Paper  t'o.  T.ld.  “ 
j  advise.s  that  another  50  shares  of. 
jits  4'2''„  preferred  .stock  were! 

I  redeemed  betw'een  July  20  and 
!Augu.si  .7.  There  are  .54.7.625  44", 
preferred  .shares  outstanding. 

ATLAS  CONVERSIONS  ! 

Atlas  Steels  Ltd.  advises  that' 


ivertihle  deheiiliires.  There  are 
8.55,905  shares  outstanding. 

INVESTMENT  COMPANIES 

I  (.Siipplird  bv  McCu.iiE  Bioi.  Inc.) 

I  l<'li>»in(  qii*lalinii«  Jnlv  .11.  |8.1«) 

;  IHv*.  Paid 


1  Ralanrcrt  f'lind  .  I.S  S.sn  .1.9.1 

jranaFiind  .  lln  38.S.1  40.SS 

\i'.0n.  Investment  Fund  34  9.78  10.73 

1  Champlnn  Miiliisl  .  5,79  «..3f 

rnmmnnweallh  Inter.  30  8.03  9.48 

I  Orporiile  Investor*  .  J8i,i  9.,S8  10.41 

;  Dorn.  F.qoil.v  .  .  15.40  15.73 

Grouped  Income  90.1  4.J1  4.81 

’  Growth  GAG  Inv.  8.74  8.85 

Growth  Mines  4.78  5.01 

Inveiiort  Miitiisl  30  11.08  II.9.1 

Le'erste  Fd.  of  Cup.  so  8.79  8,91 

•Mass  Investors  Tr.  Il.iMMI  17.43  13.44 
Mutu»l  Accum  Fd  23'-j  7.15  7  78 

Mutual  Ihcome  F>lBd  i4V»  5.73  8.2? 

1  •Wetllofton  Fund  Inc.  17-iMi  14  ?7  15. .5, 5 


savings  .stock  purchase  program  Hudson’s  Bay  .  ... 
for  .salaried  employees  in  the  Imp.  ChemioaL*  ... 
United  .Slate.s.  There  are  279,496,- 1  Stewarts  A  Llnyd.s 


$ 

$  ' 
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11.00 
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4. ,50 

5.00 
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4.25 

4.75 

.5.75 

6.25 

28.00 

29,00 ' 

6.'2.5 

6..50 

8.00 
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INVESTORS’  INDICES 


and 


; - 1954 - 

'High  I/OW 

—  1955 
High 

-56  — 
Low 

(Dominion  Bureau  of  Statistics)* 

July 

26 

July 

19 

July 

12 

July 

5 

•>0*..5 

1.5.5..5 

286.4 

205.6 

»6 

286.4 

284.1 

281.8 

277.4 

.56.7.0 

789.9 

9.’I6,() 

596.7 

10 

914.8 

915.7 

936.0 

888.8 

;  876.0 

.534.1 

1278,1 

827.2 

9 

Pulp  and  Paper  . 

1207.8 

120.7.8 

1175.1 

1160.6 

i  160  6 

128,8 

252.0 

1.54.0 

2 

180.0 

187.7 

166.1 

166.1 

'  166.2 

127.4 

279.9 

152  6 

5 

279,9 

275.9 

272.2 

•271.5 

179.2 

148  4 

184.6 

1 56.2 

9 

Textiles  and  Clothing  . 

160.5 

162.6 

160,1 

1 57.0 

152.0 

121.9 

207.5 

157.2 

14 

Food  and  .Allied  Products . 

197.7 

194.9 

188.8 

182.0 

526.5 

427.4 

650.0 

.501.4 

10 

Beverages  . 

365.9 

.567.7 

.567.7 

.564.8 

.787.9 

277.4 

521.4 

392,5 

15 

Building  Materials  . . 

516.5 

511.1 

507.2 

487.2 

149.8 

100.9 

224.5 

1 48.7 

2 

Industrial  Mines  . 

•224.1 

223.0 

222.3 

•224.5 

212.3 

154.7 

.702.7 

209.0 

76 

Industrial  . 

.702.7 

.700.6 

298.5 

'294.4 

344.0 

2.5, 7.5 

408.2 

.725.1 

2 

Transportation  . 

.764.7 

.767.8 

.•».57,.5 

.7.57,2 

118.2 

102.6 

174.4 

116.7 

3 

Telephone  . 

124,2 

122.1 

121.6 

120.7 

164.5 

1.70  8 

2.70.7 

167.8 

8 

Power  and  Traction  . 

2.70.3 

224.6 

222.4 

212.5 

18.7.0 

147.4 

212.2 

180.0 

13 

Utilities  Stocks  . . 

212.2 

209.5 

206.9 

203.0 

2297 

182.R 

294.2 

229.3 

7 

Bank  Stocks  . 

294.2 

290.4 

266.5 

278.7 

Year  ,\  a  AaN 

A*4I  I  "“ferf - 


7.54.4 


•— L'S  Fd.  ()*-Cap.  Gala*  DtatnbutloB. | 


•Basis:  Average  aioek  prire.8  1935-39  =  100.  Weight  i.s  given  to  number  of  share?  outstanding. 
Last  revised  January,  19,56. 

•MINING  STOTKK 

...  ,...  146.2  116.6  '26  Total  .  146.2  146.2  14.7.0  ]40.4  127  6 

.  81  0  69  R  21  Golds  .  797  80  7  79,8  77  7  7.5  7 

.  298.3  221  9  5  Base  Metals .  298.3  296.1  287,8  283.3  246,3 

•—Mining  stocks  are  not  Included  in  investors'  Index. 


If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Youho, Weir  &  Company 

tlMITID 

50  King  Street  West  276  St.  Jomes  Street  West' 

^  Toronto  Monlrenl 

EMpire  4-0161  HArhn.ir4261 

OMowo  Winnipeg  tendon  Homlltisn  Voncower 
•I  Q"*h*t  Nnw  York 


ivi .  ' 


THE  FINANCIAL  TIMES.  AUGUST  If), 


Bank  Loans  Again  Set 

Ki  n  .1  X  r  j  /  I  For  World  Bank 

New  Record  at  End  of  June 

Washington:  Npt  incomp  for  thp 
_  IntPrnational  Bank  for  Rpcon- 

Ottama;  —  Commprnal  loans  by  at  port  of  that  month  as  pomparpd  struction  and  Dpvplopmpnt.  rp- 
Canadian  rtiartProH  hanks  ponli-  with  SS.R44  million  at  May  .list  ports  nPt  inromp  for  the  fiscal 
r.UP  to  pxpand,  w  ith  a  now  ppakiand  the  lattpr  bring  up  at  $4,27fi  ypar  pndpd  June  .10  amountpd  to 
tn  volurnp  again  hPing  spt  as  at  million  from  $4.0.19  million.  At  pnd  $29,200,000.  up  $4..')00.000  from 

.Tunp  10th  according  to  condition  of  .Iiinp  last  year  savings  deposits  figures  for  preceding  fi.scal  year. 

Statement  as  at  that  date  rpleaspd  totalled  million  and  demandj  xhe  international  lending 

by  the  Department  of  Finance.  deposits  $4.27.i  million.  agency,  made  twenty-six  loans  in 

Total  of  commercial  loans  in  Ca-  In.sured  mortgage  and  hypothecs  twenty  countries  for  $.196,100,000 

nada  was  $.1.1  IR  million  at  end  of  again  showed  an  increase.  Pe>ng,<tu,ing  the  fi.scal  year. 

June,  up  from  $fi.n97  million  as  at  ''P  rit  .19.1  million  from  S3ii  million  bank's  income  was  placed 

May  .list  last  and  over  a  billion  ^1  May  ll.st  and  f>'nrn  $14,S  rnil-  the  supplemental  reserve 
dollars  in  excess  of  figure  as  at  end  of  .Tune  last  year.  In- ^g^inst  lo.s.ses  on  loans  and  guar-; 

June  .10th  last  rear  of  4.004  mil-  'esiments  in  government  secur-  antees.  and  raised  the  reserve  to 

hop  ■  Hies  were  down  widely  from  f>C-,.((;ii50.700.000.  Ixian  commi.ssions  ofj 

nes^osits  both  savin-s  and  de-  $14,700,000  were  added  to  the 

manri  increased  during  lime  the  amounting  to  bank's  .special  re.serve.  increasing, 

former  amnunnng  to  compared  with  $.1,620  mil  ion.  .^.t  re.serve  to  $77,000,000.  I.oan' 


Knte?  and  deposits 
Go^’errment  securities 
Other  securitie.-- 
Insured  mortgages  and 
hypothecs 

Call  and  short  loans 
in  Canada 
Call  and  short  loan* 

eL«P«'here 

Current  loans  in  Canada 
Current  loans  elsewhere 
Total  assets 

Personal  sai'mrs  deposits 
Other  deposits  bv  public 
S^iareholriers  equity 


Canadian  Gains 
Prudential  Assce 


Ca*  iMore  Active  Year  IT*  ||iMer«antiit  Bonk  of  5^/05  financing  Set 

A  New  Record  Last  Year 

Ottawa,  —  ricw  records  in  the  .$04,672,000.  a  rise  of  .11,2  per  cen 
volume  of  bii.siness  handled  by  |  from  I9.54's  $62,600,000  Sales  fi 
retail  sales  finance  companies]  nancing  of  new  commercial'  ve 
V  ere  e.stablishcd  in  lO.'i.').  acerd-  hides  increased  tn  $70.07,1. OOt 
ing  to  Dominion  Bureau  of  Sta-:fiom  .$61, .101, 000  in  the  precedini 
ti.-Uics.  Balances  outstanding  at'year  but  ii.scd  commercial  ve' 
year's  end  were  also  at  new  highs,  i  hides  declined  tn  $46,669,000  frorr 
'"V” "ana  v.v.r.r.tho,.e ! " '"'x ''' II  I IWIW'' Udml  instalmciit  financing  in'$.10,2.'16.000. 

■'  acaTn' showed  an  inorcas'e  bein^  '  Misft  M.  P.  Bouchard.  C.L.U.  I  HUL:  M  v  1  I**’*  totalled  $969,878,000.  an  in- 1  All  provinces  except  .Sa.skat 

iin  at  TQ't  millinn  from  JL*???  million  ‘  -xi-  «/i  I  I  "  I  t-it-'Hse  of  a  ppiox  mi  a  lely  JO  pei’|Chf'\van  sharod  in  thr  incrra.cp  ir 

m  as  at  'IP  M  .19.1  mjmnn  fiom$.lM  million  The  banks  income  w«s  plated  || _ II  '  '.•w''-  '“cent  over  19.i4's  $80.1.024.000.  aivd'thc  amount  of  ba.nCr  oiM-rhDser 

bon  at’end^  nf  Tune^a^  tea'r  In-  supplernenlal  reserve  1— - - —————— J  ^  k  more  than  double  la.il's  $467.-1  by  retail  sales  finance  companier 

e  as  at  at  end  of  .June  last  again.st  lo.s.ses  on  loans  and  guar-.  Mncf  .U  sS  ;  :i02.00().  Balances  outstanding  atl  in  195.-)  as  compared  with  the  ore 

104  mil.  vesimenis  in  government  secur- th,  reserve  to  Wlf«  InSUrOnCC  thC  MOSt  Neglected  degmenf  |L  ^  an,„unted  toiccding  vear  Total  for”  the 

ilies  wmre  dots  n  uidelyfr^fig-^  j, 50.700.000.  Ixian  commi.ssions  ofj  of  the  Life  IllSUronce  Field  If  S7Jt:i.099  0(M).  19  per  cent  larger]  lantic  Provinces  rose  to  $65,622 

ind  dc-  -e-  ^ -s  <p  ♦F'®  !  :  than  the  preceding  year's  $655,-1000  from  S67.:t51,00n  in  1954  Qiie 

ine.  the  1^.  Vv'eo  bank's  .special  re.serve.  increasing ,  Fir.st  of  all,  I  would  like  to  make ' must  pay  a  high  premium  for  the  ^^^■865.000.  :  bee  to  $225,046,000  from  $165 

million  '•'’mP'’' '"*p  o.  ,,^a,  re.serve  to  $77,000,000.  I.oan  j,  nroleetion  and  it  will  take  Sales  financing  of  consumers' : 491.000.  Ontario  .u  $404.790, OOf 

- •>  Comparativp  ficuics  follow: —  rommilmpnt!*  mad^  by  thP  bank  R  ■  *  .  p  l  la  p  jumped  19. H  per  cent  ini’ftom  $:W2  360  000  Manitoba  1^ 

.lime  .10.  19.56  May  .11.  19.56  .Iiine  .10.  19.5.5  totalled  $2,720,000,000  as  of  June  lief  that,  to  adequately  and  sin-  a  few  years  to  build  re.serves  in  1955  to  $7.55.462.000  from  $6:i0,- , $3,1.620.000  '  from  $31,606,000.  AI 

$  610000000  $  R'’4  000  OOO  $  775  000  000  cerely  serve  the  public  insurance-  |.he  policy.  She  wants  life  insiir-  85”  000  in  the  preceding  year.jbcrta  to  .$99,302,000  from  .$64,9.52. 

2.727,000  000  2.749.000:000  .1.620:000;000  The  world  Bank  i.s  "P  .vi.se,  each  ca.se  must  be  treated  ance  becaii.se  she  does  not  want  to 

1  nnn  nnn  i  ttr  nnn  non  l  *^49  000  000  fifty-eichl  rtiembei  countiie.^.l  ,  .  *  .  30.9  pei  rent  to  iWO.'^.ORi.nnO  fiomithc  Yukon  and  Northwe.*?!  Trrii 

......  Capital,  siib.scrihed  to  by  mem-  individually.  Women.  whether  feel  that  her  children  would  have,  ...^  aonoint  ne  f  H  ..  *233.060,000,  used  passenger  cars]  torio.s  to  $89,222,000  from  $67. 

,19.1000  000  .177  000.000  145.000,000  FiP'''-  totalled  $9  0.5n..5(W,000  on  ^^pir  .status  be  that  of  housewife  to  make  any  riishursernenl  what-iAhbntt  as  assistant  general  man-i^''  laironx‘’nnn  l"  .$29.5  237,000  497.000.  For  Saskatchewan  th< 

•toThe'se  I!:,m.He"  or 'to”  ente?'  busine.s..-woman.  should  be  in-\soever  for  her  last  expenses.  I^ger  of  The  MereanBl.  Bank  of]  5.32,274,000  from 

‘iT^fwinnn  ‘>T^nonnon  *>44  non  oon  countnr.t  or  to  pniei*  ,  »  !rnna#i!i  ie  ^  cent  $3o.  ibo.iMin. 

^  '  '  ’  —  •  .  .  a.  .  .  within  member  uoimtrios.  formed  of  th#*  benefits  life  insiir-|  Lxei  s  go  back  even  farther -her  i^hbott  was  manacer  of  the  $->9, 330,000  from  $44.1.33.000.!  Balflnces  oiit.';tandin>s  at  end  n 

299000000  287  000000  204.000.000  During  the  latest  fiscal  year  ^^^p  retirement  income  poli-  parents  would  not  have  objectedi  bank  s  Toronto  Office  increa.ses  in  the  am-;  19.55  were  up  to  $66,2.16,000  ir 

5  116000000  5097000000  4  044  000 000  'be  hank  disbursed  to  borrowers  ‘  ■onu^wnice. - „f  financing  were  also  re-1  the  Atlantic  Provinces  from  .$.54. 

141000  000  lll'moOOO  .iiSooO  S'2ai.900.000.  compared  with  ;  to  paying  out  a  minimum  prem-|  corded  in  appliances  (29  per  cent  183,000;  to  $187)42.5.000  in  Queber 

leqii'noooon  r’7nnn00  000  12  P, 5000000  *274.200,000  in  the  previou.*  fis-  We  are  not  concerned  here  with  ium  each  year.  When  I  say  niin-  s|||n|||pr|fr  Ar|f|  to  $.i8. 232, OOfli  and  furniture  (36, 6;  from  $146,072,000;  to  $317,342,001 

VrriomZ  V6t400nmo  5  57lZ)'^!li’c  vear  to  June  .10.  The  bank  ,up„,imnm  1  mean  i.ist  that  A  JmpmeniS  MBU  per  cent  to  $l.i,.1.>2.000i.  lit.  Ontario  from  $261.94.1.000;  o 

4^7S^O  401^^^  4  27'5mo'^bad  di.sbur.sed  $1,963,700,000  jp  the  lase  of  p.  ov  idmg  moi  e  than  imnm  I  mean  ju.  I  that.  A  life  ^  .  F  mancing  of  commercial  goods,  $26,997,000  in  Manitoba  from  .$26, 

^(^p  nnkoon  IRTOoUo  l52:noo;oon  loans  since  it  was  founded  ten|min.mum  amounus  of  protection,  policy,  witli  premium  payment.s  InVentONeS  Up  mi'^amounie^m  g^uTrnno'  ‘n '  565.066,001 

-  - - —  .  _  --  ._-  y<*ar.5  aflo.  on  the  life  of  married  women  ceaxSinR  at  age  (>.5.  cost.s  only  $13..r3  _  in' ’  an,  Horn  $76,699,000;  and  in  Rnti.sV 

!in  the  hooks  at  $2,269,617.  Ca.sh  '5"^ ^ *2o0(^,|^UtM)^  hj^d  ^  I 3  Ottawa:  Value  of  matnifac-, ]9.54's  $174. 167.noo!’*^'pa'^pcr  p'm-jNor^'tTwc'st  'rerrito”fos'tn'^$^^ 

'amounted  to  .M,6a.r96.r  'which  $48  400  000  was  repaid' la.sl  gel  on  which  to  operate  the  hnu.se-  year  old  child.  I  IVoa'- 'J-  ‘'n  the  sale  of  farm  im-  000  from  $.54,917,000.  Total  foi 

I.ife  policy  liabilities  in  Canadai""'''"  ””^®^^  ^^-  ,  .M, 66,. 409.600.  according  m  pre-ipipmpnl.s.  tractor.s.  factory  and'Saskatchewan  wa.s  down  to  $29. 

amounted  'o  over  .$,i4  >^'1''""  n/’^hp  lo?!,.  Lral  vm  ^  f"'*'  *  '  *  iliminary  figures  released  by  thc|commercial  equipment  totalled,  7.55.000  from  $.13..145,0n0. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUxSSEI)  AND  ANSWERED 

Miss  M.  P.  Bouchard,  C.lx.U. 


Wife  Insurance  the  Most  Neglected  Segment 
of  the  Life  Insuronce  Field 


Fir.st  of  all,  I  would  like  to  make'must  pay  a  high  premium  for  the 


299.000,000 

5.116.000.000 

141.000.000 


4,276.000.000 

609.nnn.onn 


287.nnn.nno 

5,097,000,000 

.14,5,000.000 


4.039.000.000 

.567,000.000 


Cl  ass  OSS  been  repaid  bv  borrowers,  of  •’ 

Mfe  poliS  l.abili't.es  in  Canada;''"hl^h  546.400.000  was  lypaid  la.sl  get  on  which  to  operate  the  hou.se-  year  old  child. 


Prir/lontial  Accra  amounted  'o  o\cr  $54  million. '^11  repayments  of  principal  hold.  First  things  come  first.'  ❖  ❖  ❖  iliminary  figures  released  by  the 

rruacnilol  various  items  bring  the  <"">■  ^{^rmweri  hu.sband's  in.surance  and  If  the  wife  dies  there  is  an  eco-  Bureau  of  Statistics.  This  was 

-  liabilities  in  Canada  up  to  $56.-"*^^®  b«id.  and.sorne  boirowei.  _i,„.  .h/...iri  n.x,«.r.ioto  j  »  i  u  per  cent  in  excess  of  ihe  pre- 

L.o^Hon  _  Income  of  The  Prii.  1.17.902  .so  that  a.s.sets  in  Canada  H^'^be  pa.vmenis  in  advance.  .■>aving.s  plans  should  be  com.plete  nomic  need  for  money.  I  would  j  ..pqjng  month's  revised  value  of 

dentiai  Assurance  Co  I,»ri  from  exceed  liabilitic.s  in  Canada  hy  move,  idown  to  the  last  detail,  and  in-  say  tihat  a  minimum  of  2..5f)<1  is  •51.76.1,500.000  and  11  per  cent 

ilY  SOurceV  in  19.55  amounted  to  well  o\er  $1.1  million  _  American  Nepheline  Ltd.  is  the  pjqpntally.  that  includes  a  will.  {required.  This  amount  can  he  in-i ''''"F""'"  ’!?®"  year's  May  total 


r’“VoYrceV  in"  19.55' amounted  to  well  over  $1.1  million  American  Nepheline  Ltd.  is  the  cidentally.  that  includes  a  will.  {required.  This  amount  can  he  in-! ''7 FS®, Ma.''  FailinmPIlt  Dosl  ,rr0UUCrS  increOSeS 

4411467  911  and  total  assets  at  Total  life  income  in  1955  was  lai  gest  producer  of  a  non-metallic:  '  of  $168.1,100,900.  C  u  m  u  I  a  t  i  v  c  ^M'e'l'PP'dPP  »dCOI  ,  Ottawa  _  Prcdiirtinn  and  shm 

;t:i%-.?q”/,hpppr,nd  .ston'd  at  $2-  over  $14  million.  Irock  called  Nepheline  Syenite.:  When  the  life  insurance  repre- creased  as  circumstances  warrantj.shipment.s  for  the  fir.st  five!  -  |  of  gvp.sum  pi  oducts  ”,n 

7?9, 150,392.  Sir  Frank  Morgan.'  -  -  |which  has  its  large.st  ti.se  m  the  jpotative  is  sati.sfied  the  depen-]it.  Let's  look  at  some  of  the  rea-  ”?{  .loint  announcement  is  made  hv.orca.sed  in  the  first  six  months  o 

Jn'iwho'ders%t””the'‘'l0^  AlTier.  Nepheline  ;rnd”"is'‘’aTso  used  as 'a  pigment  ^e  looked  after  in  the  .sons  why  a  husband  has  an  'n.sur- ! s7,7,\,oo,lr,„o‘"’'"  Avro  Aircraft  Ltd.  and  ^^rend a  s'?’',,”  Y 

nusV  rp*><^t)n2  Hpip  !MoveS  Sflles  H  O  Ipvtpndpi  in  thp  paint  industry.  pvpnt  of  thp  brpadwinnpr's  parly  ablp  intprest  in  hi.s  wifp's  lifp.  ■  Manufacturpr.s'  inventorie.^  con-  P^nginrs  Ltd-  of  the  purchasp  wallboa'rd  ^lath  .«hpalh 

accoimts  dealing  with  I  ,  j  m I income  due  to  What  does  a  hiusband  lose  whenY"^'-'®^  nea  rly  $18  million  worth  of  crown-  in'g,  block  and  tile  prndiictinn  in 

(.(nmpan.s  acrnimTs  npfliinx  «  u.n.  Announcement  is  made  hv  H  R  i$2..'>06.non  mill  at  .Nephton.  Ontario,'  .  x-  u  x  x  ..  .  owned  at  the  end  of  the  month'  ,  ,  ■  .u  emsed  15  nn.-  pps,*  ir, 

Canadian  operations  showed  that  vice-nresident  and  sales  'bf  operations  formerly  carried  on  d'-^bility.  it  is  then  well  to  dis-  he  becomes  a  widower?  He  losesi,^,,,  $.i(,;!o,800,090  from  $3.909.-’ o"  PQH'PmPnt  in  'be  5  , '""y 

!ifp  a.-SPts  irCanada  mrrpa.'pd  tr*  •  v  u  i  t  j  Lakpfirld  by  xAmpriran  Npphr-  cuss  in.surancp  on  thp  hoiispwifp'.s  a  tax  PXPiThption.  Thpn  thprp  is  thp’ 100.000  a  month  earlier  and  $3.-  iVIalton  plant.s  from  the  f.-nTn  mV 

5v,ryf  i-Si™  Y”.,; i  •'  "'"""i  »■'>’  »>"'■'•' .  'iv-"'”',':."-"’-  i-"  f-™  .li 

*!4  mill, nr  m  „tr,r4..  ar.,)  -v-r  SIO  nf  ..1..  offir.s  fnr  E.akPtipM inn,.-  bp  rTnnp  from  Npphlnn.  As  a  fbst  wp  will  look  inio  today.  Dip'spp,  mhioh  can  ba  anywbpip  from'pf„a|.pas'  pl'ntmni.rai  ra'pkPm'tmis'.  '^‘'partmpnt  of  Dp-;ppr  cant  to  1)«.2f4  loo.s  from 

irinion  of  mnrtsa:^  loans  on  rral  N'rphrlinp  xSvenitp  at  room  212.3.|rpsult  of  incipa.«pd  demand  for  bt,sinP.^s-woman*.s  financial  prob-  $1..500  upwards.  Manv  wives  are  rose”  to  $.329‘.60n.000  from  $.')21..i00.-|  Production.  :  ■  •  •  ^ 

e?tatp  m  Canada  Pohry  loans  are  Canadian  Rank  of  Commerce  ihe  product,  production  at  Neph-  ,  j  *u  «  *•  -n  «  n  i  j  *  u  000  a  month  earlier  but  declined  Under  terms  of  purcha.'«e  Avioj  V  ,C‘  ,  ui  i  '  ^  j  .  t 

new  over  .$2'.  million  snd  rcM  Ruilding.  25  King  .Street  Wes,  (on  hss  been  increased  from  400  the  proper  solution  will  gainfully  employed;  so  perhaps,  $.538,900,000.  ’  p.n id  $.1,768,000,  Orenda  $13,954,- 

•sts+e  investments  (including  Toronto,  where  Mr.  Deefh  wril  hr  to  600  tons  dailv,  with  provision  be  dealt  with  in  later  articles.  there  may  be  the  loss  of  her  earn-, Total  iiiventorv  held  amounted  i-o  !•>•)■• -on  non  ”  x 

Lewis  Building.  Montreal,  and  InCrd.  The  sale,  offices  a,  Lake-  for  a  further  increase  to  1.000  tons,  .  .  .  ings  to  be  considered.  |;n  value  to  *4,460.400.000  versu.s  .. 


{Output  of  Gypsum 
'Products  Increases 


American  Nepheline  Ltd.  is  the  cidentally.  that  includes  a  will.  {required.  This  amount  can  he  in-! '7  J-  mn  r2vn  .veai's  May  Fflijjijmgrif  noal  ,  r  rOOUCtS  IHCreOSeS 

lai  gest  producer  of  a  non-metallic,  '  of  $1  68.-), 1 00,000.  C  u  m  u  I  a  1 1  v  e  l/COI  ,  Ottawa  _  Productif.n  =nH  sh,m, 

irnck  called  Nepheline  Syenite.:  When  the  life  insurance  repre- creased  as  ciiriimstances  warrantj.shipment.s  for  the  first  five!  _  ments  of  nyp.surn  products  in 

|vvhich  has  its  large.st  ti.se  in  the  tentative  i.s  .sati.sfied  the  depen-]it.  Let's  look  at  some  of  the  rea-  {771'-'’.''..''^  "’'^5  were  valued  atj  announcemeni  is  made  hv . d ea-'^ed  in  the  first  six  months  n 

I  manufacture  of  cla5«  and  pottery  .  ^  i,  .  »  ,  .  ^x  i.  i_  u  j  i.  !  Sh..T9o.r)00.000.  up  I!..*!  per  cem'  ,tu\e  «ro*s  is,-*  * 

;and  i.s  also  used  as  a  pigment  f*'’"'-'  b«*  looked  after  in  the  .sons  why  a  husband  has  an  in, sur- '  ,3,j  ^.^3,..,  57,7,0.1  „().(, 00.  -Avro  Aircraft  Ltd.  and  ^^renda  s'?’',,” Y 

extender  in  the  paint  industry.  event  of  the  breadwinner's  early  able  interest  in  his  wife's  life.  ;  Manufacturer.s'  inventorie.«  con-  P'ngines  Ltd-  of  the  purchase  of wallboa'rd  -lath  .«heath 

completion  of  the  income  due  to  What  does  a  hu.<3band  lose  when  May.  Iriventoryipp^j.]^.  oiillion  worth  of  crown- ' iuR,  block  and  tile  production  in 

$2. VH). 000  mill  at  Nephton.  Ontario. t  -x  •  x,.  ..  x  ,  ..  .*  **  i  iuwned  at  the  end  of  the  month'  .  ^  .  ...  .  •  *u  r^n»-  4^ 

th#*  nnA$-afinn«  formerly  rfli*ried  on  disability,  it  is  then  well  to  dis-  he  becomes  a  widower?  He  loses!, .«««  ^nomfinnonn  (nxm  ct  onn  capital  equipment  in  the  f'H.'-e  i. 


muiinp  jM  MtM  tv.'  HiMi  ni  nrw  saie«?  onires  tor  i,akenetn  j  now  he  done  from  »\ephton.  As  a  *nei  wr  wui  hhik.  imo  innay.  inr  .sps.  wnicn  van 

millipn  of  mortga:^  Nepheline  .Svenite  at  room  21 25.  j  result  of  increa.sed  demand  for  busines.s-woman'.s  financial  prob-  $1..500  upwards 

estate  m  Canada.  Poiiry  loans  are  Canadian  Rank  of  Commercriihe  product,  production  at  Neph-  ,  j  *u  «  4-  -n  •  <  i 

new  over  .?2't  million  and  real  Building.  25  King  .'otieel  West  ton  has  been  inereased  from  400  'b^  proper  solution  will  gainfully  em.pl 


Prudentisl  Hoii-e,  To.- 


«tand  ^jrld  '^'iH  he  rlo.«rd 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Conodion  Corporations  and  Finoncial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finoncial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


J  AAA  ing.«  to  be  con.sidered.  lo  value  to  $4,460,400,000  versu; 

I  I  obu  .  .u-  X  u  .1  .$4,421,600,000  a  month  earlier  and' 

■|  A  woman  who  has  all  the  res-:  '*  only  'he  ca.sh  outlay  54  082.000. 000  a  year  asu. 

ponsibilities  of  looking  after  a  t'bange.  In  addition  to  that,  hei’i  New  order.s  received  diirins  ^ .  . . . 

home,  raising  children,  adminis-  nmning  'ho,  77.  '7'*’  7  CF-10.5,  now  owns  its  entire  pl^  .iiino  pro(iurt'i(^n~  oL  '  gypsun 

tenng  the  family  budget,  is  cer-ib""'**  .amoothly  and  efficiently $1,839,600,000  bu^  4.9  po^  facilities  of  1.705.000  •'*'I'‘«''77'd'^[ile'^'decre^^^^^ 

tainlv  entitled  to  .some  protection.  mea.sured  only  in  dol-  cent  higner  than  la.st  year's  May  feet,  including  all  machine  tools  693n..199  ; 

A.s‘a  basic  poliev.  some  form  of  ''  ^'•":mTnts"^v*ere  d.'.rfng  th^i Pq"ipment.  The  main  plant],,,,  q,,.  o„p,„  of  gvpsurr 

Iff.  ins.ir.ne.  is’.s.eniial  lust  ‘be  father  of  the  family  mu.st  try  than  new  0^^01^x031  im  "'’"  govern- 1  pia.stcrs  increa.sed  tn  28.040  ti-m: 

Jtf^  insinancf  is  e.^s^ntial.  ./ust  t.  .  .  ^  ^  ^  ^  ment  in  1943  and  addilional  facil- 27,093.  Shipment,*:  n 

la.st  week  a  woman  of  ,57  (fortun-  '<>  b"y  as  many  as  he  can  of  the,  mied  orders  decline^  ""‘l Hies  were  acquired  In  19.52  and  ■  wallhoard.  lath,  .sheath- 

ately  still  in  excellent  health .{ •-v-s  the  mother  gave  so  will- j 

told  me  she  was  interested  in  pur-  ‘"F'l-''- help  demand.s  high  tvere  9  per  cent  higO  than  last  p,,,,77-Sanls"^f<w  ■\Avro  fvet  'from  .72.682.676.  hiil 

chasing  some  life  in.surance.  Her  "'"K**'-  So  •’b«‘i'P  should  be  suffi-  .'eai  .s  $-.)i 9. 100.000. _  Cauadair  Sabres,  and  also ! ‘bo.fe  of  gvp.sum  pla.ster.s  increas. 

hii.sband  died  some  ten  years  go.  ‘'i'’"'  ''f*"  ‘n.surancc  coverage  for'  -  -  h,a.s  under  developmen;  the  super-. f"  ‘o  -’H.031  tons  from  27.0.17. 

her  three  daug-htera  are  married,  'b**  f«‘her  to  hire  good  help  until  JUHC  Ull  UUfpUt  sonic^Jroijiiois.  cluisen  to  ,P'>:-vvr  {  ^  ^ 77-— / , .  7, 

and  her  pre.sent  status  has  revert-’ 'b^  children  are  old  enough  to  fn  Monitobo  Up 
ed  to  that  of  a  single  woman.  She  9aie  for  themselves.  I  Winnipeg.  —  Crude  oil  produc- 


unoer:Yjj-|Yjcd  by  the  Department  of  De-  per  cent  to  138.214  ton.*;  frorr 
fence  Production.  ;  133.082  a  year  earlier.  .Shipment 

eclined  Under  terms  of  purchase  Avroi'V  ,1?'' ^’'^'7i'  ^  '^‘b 

'  'sheathing,  block  and  tile  rose  10  t 

I00.000_  paid  $3,766,000,  Orenda  $1.1.954,- :  „p,  (.ppt  jp  tqp  ;;ix  months  tf 
oiuited  ,39  ':;35.,582.229  square  feet  from  .102. 

e'r*’a*nH’  A'"''"  Aircraft,  which  |)roduces|SP3.235  a  year  ago  and  those  o 
fCF-lOO's  for  the  R.C.A.F.  and  has '  7>  ^ /''Vslers  4..1  per  cent  tf 

1.19.094  ton.*;  from  133.33,1  in  la.« 

jnnonn*  bP'  elopment  Ihe  .supersoTuc  :  vear'.s  eorre.sponding  period. 


is  a  bookkeeiper  and  works  a  five-j 


Life  underwriters  generally  ad-|lion 


'mil  amnne  ihAm.elvec  that  if a  mounted  to  475. .578  barrels,  a 
day  keek  without  any  impairment  ^  among  them.elv  .  that  '"'p  ^3i,y  ,53-3  53,,^!,, 

to  her  health.  j  insurance  is  the  most  neglected' oj.t.put  ^^-as  11.843  barrels  above 


has  under  developmen;  the  super-:*'''  28,031  tons  from  27.n.1i. 

OurpUl  sonic  Iroquois,  chosen  to  power! - - - ' 

..1  u  the  CK-IO.V  The  company  bong  ‘“'CMA  Publishes  New  I 

iniiUUa  its  main  production  and  en>jiDoer-l 

g.  —  Crude  oil  produc-  '"*  P'®"'''  ^t  .Malton  froni  the.Trode  InOeX  IsSUe 
Manitoba  during  June,  I  "-day  s  P'O'y  Publication  is  announced  of  the 

to  47.5..578  barrels.  a‘‘-"ba'e  gave  Oreru^a  ownmship  of  ^.3,. 

of  15.8.53  barrels.  June  virtually  all  facilities  within  the.se  directory  of  Canadian  in¬ 
is  11.843  barrels  above  Ji;*”  ''"'.h.L.^'^ofuwmp  dustry,  lists  names.  addres.ses, 

140.251  barrels  higher;  1,.  x  1- t  t.firch'x  •  ^  branch  locations,  principal  prx<. 

e  for  June  of  la.st  year.!.  The  teems  of  l-^esi  p  rcha.se  export  repre.sentatinn, 

on  came  from  610  wells.' agree, nent  by  b"'''  com.  of  morel 


no  question  that,  apart  from  any-'Kleven  new  wells  were  brought.  manuftictm  ing  firm 


,0  her  health.  .  1  insurance  is  me  mo.si  negiecieo' oi.,.pwt  was  11.843  barrels  above  ‘7,  ‘  7  'Vdu.strv,  lists  name.s.  addres.ses, 

,,,  .  ,  ,  ,  ,  '.segment  in  the  field.  Whether  this  Tvlay  and  140.251  barrels  higheri"‘”7  7^"  '  x'  1  !  locations,  principal  pro- 

•She  has  savings  but.  like  every-  -than  fiem.-,.  fr>r  iiirm  x.f  la-i  vra,- !  Pbe  teems  of  l-alesi  purchase 7  ‘  .'  ^  ‘  ,  ' 

,  ^  J  XU  u-  u  .  ‘c"*  PC  pot.  there  certainly  is  ’  ‘7  J""c  of  U-ist  .' 7‘ '.  included  agreement  bv  both  com-  ducts,  export  representation, 

::::  p..;,fcTv  z.r  7 .™. 

p«..,bf,  tx  ,.i  .unfoi-bt."’'"*  '■>”  dl.S.p;,,',';,''  -a  ^h.icj  <.f..k..itikd 

,  ,  x^  ,,,x  iiin.xc  mother  vi-hile  the  family  are  crowv  7I.'i  i  i.'RRA('ii  ' 'o8-  repair  and  overtuiul,  and  m ; of  products  made  in  C  anada  is  m- 

capital  to  provide  for  last  illness  t  ROW.N  AKLLr.RBALII  p  the  vneronieni  oi  ioriiv  on  eluded,  with  eross-reference  index 

x  ^ _ _  young  can  im, po.se  serious  fman-  Tiansfer  agent  of  Crown  /.eller- '  *7  ‘ht  gtoeiiuiieiu  pMoiil>  on,  x.  .  pn-.,, 

and  buna!  expense.s.  1  i  u  x  u-  .u  haeh  C'xifo  axlvi«e«  that  ia79fi-,4,i"bc.''c  wticnever  needed  during  rnnth,  bpanish  and  inrtii 

'cial  hardships  on  the  survivingi bach  Cot  p.  advi.ses  that  1.1(90.-40  gnc.-e.  A  .special  feature  is  a  di- 

I'm  cei-lain  that,  during  her  ,  j. shares  were  iss.ied  and  outs^^  „ui  cha.se  of  rectory  of  exporters  of  agrieul- 

.,..l.r  marrl.H  1  i  f »  h.r  hxiohanH  ''OR  a'  at  .‘MigU.'t  1.  ly.vb.  . . . ..  , ,,,al  .kfcHMce  ete  anH  a  Caelifal 


,5hihhi  Tower  A  Taper  To.  I.H. 
•AfliTunistration  amt  Trust,  Co. 

» :new-surpass  Shoe  Storet  Llit. 
.^lununium  Limited 
Aluminum  Co.  of  Canada  I.lipurd 
Amalgamated  Electric  Corp.  Ixtd. 
•American  Nepheline  Limited 
•Anf lo-Canad,an  Telephone  Co. 
.Anclo-Canadian  Oil  Co.  Lid. 
.Antlo-Can.  Pulp  *  Taper  .Mills  Ltd. 
.Anclo-Hiirontan  Limited. 

Artus  Corp.  Limited 
.Atlas  Steels  I.td. 

.Aiito  Electric  Service  Co.  ltd. 

Tanqiie  Canadienne  N'attonalt 
Rank  of  .Montreal 
Rarvmin  Corp.  I.id. 

Bathurst  T.  Si  T.  Co,  Ltd. 

Beaijhran  Corporation. 

Bfidinc  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belle, erre  Quebec  .Mines  Lid. 

The  Borden  Company 
Brazilian  Traction  Light  St  T.  Co. 
British  American  Oil  Co.  Ltd. 

British  Colnmhia  Foreit  Products  Ltd. 
B  r.  Parkers  l  imited 
B.r.  Power  Corp.  I.imited 
Rroiilan  Reef  Mines.  Ltd. 

Briirk  Silk  .Mills  Ltd. 

Biilolo  Gold  Dredging  Ltd. 

Borns  St  Co.  Limited 

Calcars-  S-  Edmonton  Corp.  Ltd. 

Calnorth  Oils  Ltd. 

Canada  Crushed  St  Cut  Slone  Lid. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  l.fd. 
r  anada  Marhinerv  Corp.  Ltd. 

Canaria  Malting  Co.  I.imited 
Canada  .Northern  Power  Corp.  I.td. 
Canada  Permanent  .Mortgage  Corp. 

I  anada  Steamship  I.ines  Limited 
Canada  Wire  Sh  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

C  anadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  St  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
f  anadian  I.ni  omntive  Co.  Ltd. 
Canadian  .Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

C  anadian  Pacific  Railway 
Canadian  I'tilities  Ltd. 

Canadian  ATallpapcr  Mfrs.  I.td. 
Canadian  Western  1. umber  (  o.  t.td. 
Canadian  West.  .NatiR-al  Gas  Co.  Ltd. 
Canadian  AVcstinghoiise  Co.  I.td. 
i  atelli  Food  Products  Limned 
Central  Explorers  Limited 
Cnchenonr-Willans  Gold  Mines  Ltd. 
Commonwealth  Inter.  Corp  Ltd, 

(  oniaiirnm  .Mines  Ltd. 

C ons.  Mining  *  Smelting  Co.  Ltd. 
Cooksville  <  o.  Limited 
(  ornorate  investors  Ltd. 

Crsjg  Bit  Company 
R.  I,.  Cram  Limfled 
David  Si  Frere  Ltd. 

Davis  l  eather  Co.  I.td. 

Distillers  Corporalinn-Seagrami  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  I.imited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Lid. 
Dominion  Malting  Co,  Lid. 

Dominion  steel  *  Coal  Corp.  Ltd. 
Dominion  Stores  I.imited 
Dominion  Textile  Co.  Limited 
Dominion  W'oollxns  A  Worsted  Ltd, 
Donohue  Brothers  Limited 
Dupuis  Freres  I.imited 
East  Sullivan  .Alines  Lid. 

Eddy  Paper  Co.  Limited 
Enamel  St  Heating  Products  Ltd. 

T.  H.  Estabronks  Co.  Ltd 

Falconbridge  .Mckei  Mines 

Eamoiis  Plavers  (Canadian)  Corp.  Ltd. 

Eederal  Grain  I.imited 

Foreign  Power  Securities  Corp. 

Fniindalion  Cii.  of  Canada  Ltd. 

•A.  .1.  Erejman  I.imited 

Gatineau  unwer  Co 

General  Prodiirls  .Mfg.  Corp.  Ltd. 

General  sieel  B'ares  I.imited 

General  Trust  of  Canada 

Giant  Aellowknife  Gold  Mines  Ltd. 

Golrfen  ManJfoii  Limited 

Great  West  Coal  Co.  I.td 

Grouped  Jnrnme  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
G.vpstim,  Lime  A  Alahartine  Can..  Ltd. 


Hendershnt  Paper  Prndiivts  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd, 
Home  Oil  Co..  I.imited 
Hudson  Bav  Mining  A  Smelting  Ltd. 
Husky  Oil  A  Refining  Co.  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  I.td. 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada.  Limited 

Johns. Manville  Corp. 

Kerr-.Addison  Gold  Mines  I.td. 
Kirkland  Lake  G.  M.  Co.  Ltd, 

l.abatt  (John)  Limited 

La  1.117.  .Mines 

Lake  Diifaiilt  Mines  Ltd, 

I.aprairie  Co.  Inc. 

I.aiirentide  .Acceptance  Corp. 

I.asvson  A  .lones  Limited 
I.eltch  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

.Mac.Millan  A  Blnedel  Co,  Ltd. 

Mailman  Corp.  I.imited 
Maple  Leaf  .Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Frontenac  Oil  Co.  Ltd. 
(McIntyre  Porcupine  Mines  Ltd. 
•Mclchers  Distilleries  I.imited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  A  District  Rank 
Montreal  Locomotive  Works  Limited 
Henry  .Morgan  A  Co.  Ltd. 

National  Steel  Car  Corp.  I.td. 

N'icht  Consolidated  Dredging  Ltd. 

.New  (aliimet  Mines 
New  Dickenson  Mines 
Noranda  .Mines  Limited 
Northern  Quebec  Power 
Northwestern  I.'tilitles  I.td. 

Nova  Scotia  Light  *  Power  Co. 

Pamoiir  Purcuplne  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  Limited 
Pembina  Pipe  Line  t.td. 

Petrnleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  I.td. 

Power  Corporation  of  Canaria  l.fd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman's  l.lmitrd 

Renahie  .Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson.  Little  A  Co.  Ltd. 

Royal  Rank  of  Canada 
Royalile  Oil  Co.  Ltd. 

Ki.  I.awrence  Corp.  Limited 
San  .Anionio  Gold  .Mines 
Shawinigan  Water  *  Power  Co. 

Shea's  Winnipeg  Rrewerv  Ltd. 
Sherwin-H'illlams  Co.  of  Canada  Ltd. 
Shirriff's  I.td. 

Sicks’  Breweries  Limited 
Silver  .Miller  Mines  I.td. 

Silvernnnd  Dairies  Limited 
Simpson's  I.imited 
Sisroe  Gold  Mtnes  Ltd. 

Slater  (N.S.)  Co.  I.ld. 

Southern  Can.  Power  Co.  I.ld. 
Standard  Paving  A  Materials  Ltd. 
.Steel  Co.  ot  Canada  I.imited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  (Mines  I.ld. 

Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Rank 
I  ninn  Finance  I.imited 
I'niled  Amusement  Corp.  Ltd. 

I  niteri  Grain  Growers  I.ld. 

I'niled  Keno  Hill  Mines 
I  nited  Steel  Corp.  Ltd. 

A  entiires  Limited 
AVabasso  Colton  Co.  Limited 
Avails  .Amulet  Mines  Limited 
AVesley  Mason  Mills  Limited 
Wesieel  Products  Limited 
AVeslern  Grocers  Limited 
George  55'eston  Ltd. 

Moods  Manufacturing  Co.  Ltd. 

Zeller's  Limited 


I  I'm  certain  that,  during  her 
early  married  life,  her  hu.sband 
would  not  have  objected  tn  mak¬ 
ing  a  yearly  de-posit  of  the  re¬ 
quired  premium  to  insure  her  life 
for  a  .small  amount.  Today,  .she 


BANK  OF  CANADA 


Since  the  fir.st  luirchase  of  rettory  of  cxporter.s  of  agricul- 
I  plant  eqtii|>menl  in  19.52,  the  total  i''"'"!  pi'oduce.  etc.,  and  a  factual 
paid  to  the  government  by  the  {outline  of  export  nicthod.s  anrt 
airciafl  and  engine  companic.s  to |Sorvit'o.s. 

purchase  crown-owned  facilitic.s |  The  Index  is  available  from  the 
has  amounted  to  more  than  $37 ’Canadian  Manufactiircr.s  .Associa- 
million-  It  ion  at  a  price  of  $10  a  copy. 


C.N.R.  Reports  j  Weekly  statement  of  the  Bank  of  Canada  as  at  .Aug.  1.  !9.56 

I  show  s  total  a.ssets  $7,109,893  lower  than  pi  evious  week  at  $2,501,666,- 
Ds'/\n  |n  J||||A  Mot  j  773.  Investments  are  shown  $.520. .554  lower.  Holdings  of  .Sterling  and 

I/I  up  III  /UllG  IFGI  i  ^■^|nq,  vvere  $5,670,274  higher,  while  other  a.s.sets  w-ere  $228,422 

-  lowei-,  Deposit.s  were  $32,277,971  lower.  Circulation  was  $7,782,532 

Canadian  National  Railways  re-  higher,  while  other  liabilities  were  $ll,.529,74n  higher, 
ports  net  operating  income  for  comparison  vvith  corre.sponding  week  of  last  >’oar  total 

.  u  1  I  as.-iei.*  were  $.i4.298.69.t  higher.  Inve.<tment5  reveal  an  incrra.«e  of  .$49.- 

the  month  of  June  .-sharply  lower  (59,3  893  Circulation  was  $108,988,648  higher  than  .same  period  last  year 
than  for  the  same  month  last  and  deposits  are  shown  $.59.6.10.030  lower, 
year  at  $6,075,000  as  compared  i  Comparative  figure.s  herewith: 


J.  E. 


GRASETT 


i  CO. 


with  $8,875,000.  Operating  reve- 1 
nues  for  the  same  month  were  $2.-  | 

704.000  higher  at  $64,864,000  a.Sj  xu h'(-i"*c*iri 
compared  with  $62,I60.0(M)  but]  1 

gain  wa.s  mote  than  offset  by 

*  AnVVM'FS 

an  increase  of  $5,504,000  in  ex- 1  chax.  «nd 
pen.se.s,  taxes  and  rents  to  $58, • 

789.000  from  $.53.285.0(K).  |  ,vvkst>ii.-.m 

For  6  months  ended  June  30ih{  Tiowu.v  f 
operating  revenues  of  syslem  in-; 
creased  by  $47,183,000  over  figuie  Bd«,  Deb. 

X  •  J  1  x  4  /.o-R  Oth#r 

for  .sanne  period  la.^t  year  at  $3<o.- 

025,000  as  against  $.127,842,000.  Tuiai 

Expen.ses  taxes  and  rents  wt-rt-  >•»'•  D»v  ' 
$42,689,000  greater  at  $354.3.10,000  J!',  , 

as  compaied  with  $311,641,000. 

i  leaving  net  opei'ating  income  for.  Total 

I  the  first  half  of  19.56  up  $4,494,000  i.iAiiii.rriKs 
-from  .same  period  la.sl  year  atl  <  apital  Pa 
$20,695,000  a.s  again.st  $16,201  .(XMI.  j  Rest  Fund 
Figures  do  not  include  any  pio-|  xoie«  in  ( 
vision  for  fixed  chaiges,  and  it  kkposits 
is  pointed  out  that  the  19.55  fig-t  govi.  ot  <■ 

tires  have  been  restated  for  put-]  Ghar,  Rani 

poses  of  cximparison  on  the  bas-,  <>'b»r 
is  of  the  revised  accounting  meth-! 
ods  ordered  for  adoption  in  1956  l.iahibiiaa  - 
b.v  the  Board  of  Transport  Com- 1  All  other  I. 
mi.ssioners.  ... 


Comparative  figures  herewith: 


N  VEST  VIE. VrS— 

1'ieaaui.v  Rilll  . 

Gnu.  .Sec.  (2  Vri. 
flovl.  .S^r.  (I.ons  1>rm) 
Rd«.  Deb.  Ind.  Dev.  Rk. 
Other  Stc . 


Uapitel  Paid  Vp  ... 
Rexl  Fund  .  .  ■ 

NrMeK  in  Circulatinn 


(tovi.  of  <'anad« 
I’har.  Rank*  .  .  . . 
Other  . 


Ixiabilitie*  (Other  Uurr.) 
Ail  f)tber  IJabilities  . 


M. 892. 094 
.11.828.44.^ 

5.:io.s.5:i;t.4ft8 

2.s.nnft.ooo 

.S..128.496 

2.1.708.870 


5  000. 000 
.1,000.000 
1.76.S.2.i7.2n 


.■)0.«9.i.2«9 
490.2.'>8.'>82 
.ri. 28.1. 771 

574.2.17.122 

8).904..FiR9 

^0.487.889 


Jul.f  19.>«  Cp.  i.a«l  Wk.  Cp.  I,a«(  Yr 


l?.n(W).noo  —12.000.000 


4n.'(. 86 1.881 
.>79. '>44.879 
1.297.910.881 
13.129.111 
11.807.408 

2.188.0.11,982 

S.S.OOfl.OOO 

.1..i2fi..118 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 


2881  Dundas  St.  W.  —  RO.  9-1167 


2.1.917.392  —  228.422 


1.000  OOO 
2.S.OOO.OOO 
1,7.17.474.681 


SO  .1.11. 802 
524.08.1.768 
12.09Q.92.> 


;i8:i,887  —  8,814.078 

.1:1.82.5.484  --  48  988. 78.1 

18.1.846  --  4.(^9.IH9' 


606..it.5.293  -  32.277.971 


TTie  Hnancial  Tfmes 


MONTfiEAL 


Bank  Staff  Changes 

10K4>(STOI»Oi\1|NION 

W.  (;.  Stoddart  haa  been  appointed  i 
manat^ei.  ^'on^e  and  Kglinton,  'I'oronio. 
j  R.  T.  Rankin,  to  be  manager,  Tranx- 
cona,  .Man. 

P.  C'hemago  haa  been  tranafened  aa  a 
senior  inspet-ting  atficer.  inapeclion  de¬ 
partment.  western  Divtaion.  Winnipeg. 

.1.  G.  Veo.  to  be  manager.  Uaihcait 
filvd.  and  Colborne  Rd.  fOak  Arreat. 
.Sarnia. 

H.  G.  Aggett.  to  be  aeeounlant,  King 
and  Vonge  Sla.,  Toronto. 

J.  G.  Collins,  to  be  accountant.  Queen 
and  flSMingion.  'I'oronio. 

I  T.  H.  Pur.'isord,  to  be  accountant,  Rlooi 
'and  Ra.v,  Toronto. 

R.  (*.  'I'ownle.v,  to  be  accountant. 
Reaver  Hall  Hill  and  D<H'cheiiter,  Mont¬ 
real. 

M.  Gingias.  to  be  accountant.  .St.  Rni  h 
branch.  Quebec.  P.Q.  i 

.f.  (,*.  R.  Massicoile*  to  be  accountant,* 
Levi.v.  Quebec. 

F.  .J.  Quinn,  to  be  accounlanl.  Rernaid 
and  Hutchison.  Montteal. 

G.  J.  7eagman.  acting  accountant.  Lake- 
.«hnre  rX  and  Third.  Toronto,  to  be  ac¬ 
countant  at  that  branch. 

W.  G.  .McIntosh,  acting  credit  officer. 
8th  and  4th  branch.  Calgary,  to  be  credit 
'officer  at  that  branch. 

I  G.  Stokes,  asaialanl  accountant.  Lind- 
'aav.  Ont..  to  be  accountant  at  that 
bra  nch. 

R.  W.  Chaae.  to  be  accountant.  Corona¬ 
tion,  Alta. 

IIA.NK  OF  NOVA  iMlOTIA 

n.  K.  Dickiaon  haa  been  appointed 
manager.  Mayor  Magrath  Drive,  Leth¬ 
bridge.  Alta. 

I  R.  r.  CatNinaNi  to  he  arrountanf,  Mai- 
ton.  Ontario  | 

I  S  Graham  to  be  accountant,  .Streefa- 
viUe.  Ontirio. 

R  F.  Cordea  he  an  teeiinant  aecoun- 
tant  Caller*.  Alta 

r  G  Pbiftney  to  ba  aaatatant  aecoun- 
•  tint,  Monrton,  N.B. 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

An  Karn-  Vthilp-I  'oti-l/nrii  |»r«)grain  in  rD-D|iprali«>n  villi 
Home  of  .Vlontrears  IpaHinj;  rflail  slorp*.  Ciirpii-nliim 
es|M>riallT  flpsignprl  to  prepare  hiph  »rhool  (iradnatPA  for 
a  career  in  retailing.  (>>ur»eA  commence  .Sept.  17. 


Informal  ion  from  the  Director 


14.1.'5  DRUMMOND  ST. 


MA.  8.T11 


Sir  George 
Williams 

('nllpfif  and  Srhnoh 

Of  Ths  Mftntrsnl  I  M.C.A. 


('ollegf-  Daj  or  Kvening 
Degree  Coiirxe*.  R..4.,  B..Sc.,  B.Com. 
High  Sf'hool — Evening  only. 
Klemfntary  School  —  Evening 
only. 

School  of  del —Day  or  Evening. 

Business  School  -Day  or  Evening. 

School  of  Relniling  -  Day  only. 

INFORMATION  FROM  THE 
REGISTRAR 

14,15  DRUMMOND  .ST.  MA.  R331 


AILERONS 

FOR  AFRICA,  PERHAPS 

Or  control  coltimn.s  for  Chile,  undercarriagc.i  for 
rruKua,v,  or  pitot  hoad.i  for  Portugal.  Although 
they  are  a  relatively  .small  part'of  the  picture, 
aircraft  and  aircraft  parLs  do  help  to  make 
('anada  the  world’s  fourth  large.st  exporting 
country.  Keeping  a  finger  on  the  pulse  of 
(’anada’s  ever-growing  business  and  industry 
has  long  been  an  important  role  of  Imperial 
Rank  of  Canada.  When  you  need  information 
or  as.sistance  on  financial  matter.s,  see  the 
manager  of  any  Branch  of  Imperial  Bank  of 
('anada.  He  will  be  plea.sed  to  help  you  in 
whatever  way  he  can. 

I  Ml  PE  H^IA^Li 

.^BANK 


5 


THE  FINANCIAL  TIMES,  AUGUST  10,  1956 

(Good  1st  Quarter  jBig  1st  Half 

Mt.  Royol  Dairies  q  Telepho 

Mount  Royal  Dairies  &  Co.  Ltd.,  i  ' 

reports  profits  before  deprecia-  I  parnings  o! 

srs  tion  of  .$121,11.3  for  the  first  <1*jar- ,  p  ^ 

of;  ter  of  the  current  fiscal  year,  the  j  interim  fina 

rr,  .Tune  30.  l**'’*^- 1 npcratior 

^jlp' After  providing  $,33,000  for  de-!  months  ended  .Inn 
put ,  preciation,  net  earnings  amount- 1  compares  with  ear 
21. -led  to  $88,113.  equal  to  88  cents  a  corres 

per  .,hare  on  the  100,000  shares  of  . 

"**^*;common  stock  outstanding.  Divi-  .  ti7RfiAfl^  after 
the  rfpnds  are  being  paid  on  the  com-  " 

''Phjnion  at  the  rate  of  fiO  cents  per  '7 

share  pes-  annum.  No  comparative  Operating  reveni 
.  year  ago  are  aval  - 


'Nickel'  Announces  Grants  of 
$25  Million  for  Education 


I  Wide  Gains  in  Fine 
Paper  Production 


ABOUT  YOUR 

Fira  &  Casualty 

INSURANCE 


By  Douir.  Weston 


Premium  Budgetting  Newest,  ond  Importont,  Aid 
to  the  Purchaser  of  Insurance 


figures  for  a  . 
able  since  the  company  then  was 
privatel.v  owned. 

The  management  con.siders  the 
results  obtained  as  very  en-' 
couraging.  parlicularl.v  in  view 
of  the  cool  .Spring  and  Summer 
weather  which  has  curtailed  ice^ 
cream  sales  ever.vwhere.  However. | 
the  company's  sales  of  ice  cream | 
held  up  much  better  than  did! 
those  of  the  industry  as  a  whole.! 

The  outlook  for  the  company  is 
regarded  as  favourable  for  the; 
balance  of  the  current  fiscal  year. 


These  gifts  b.v  the  cnmpan.v."i  The  fellowships  will  have  a 
Chairman  Thompson  and  Pre.s-  tenure  of  three  .years.  The.v  will 
ident  iVingate  said  in  their  an-  proivide  an  annual  stipend  of 
nouncemont.  '  reflect  its  continued  $l..'i00.  plus  tuition,  and  include  an 
realization  that  it  is  essential  for  annual  grant  of  S.'iOfl  In  the  in- 
Canada's  growth  and  the  progres-s  stitution  in  which  they  are  placed, 
of  our  O’vn  and  other  indu.striesi  Forty  .scholarship.,  of  $7.‘50  each 
to  strengthen  and  expand  the  for  tuition  and  a  proportion  of 

higher  education  program  of  the  living  exoense.s  for  the  residents, 
country  and  to  stimulate  and  pro-  plus  a  grant  of  S.VKI  to  the  school 
mote  adequately  trained  technical  are  provided.  These  will  he  award- 
personnel."  ed  by  Mie  colleges  concerned  to 

Approximately  80  per  rent  of  outstanding  graduates  of  high 
the  amount  will  he  for  use  by  the  schools  and  preparatory  school'. | 
univer.’itiys  and  colleges  in  their  Half  of  the  scholarships  will! 
programs  to  provide  for  the  anli-'cr>ver  in."truction  in  the  fields  of  corporations  in  tt 
cipated  increase  in  requirements  geology,  geophysics,  m  i  n  i  n  g  . Internationa 
throughout  the  country  in  the  metallurgy  and  engineering  in  P^uy  of  Canada  i 

next  few  years.  order  to  encourage  .students  to'h"  hs  full  shaje  I 

Two-Phase  Program  'choose  these  fields  for  careers;  10, Canada  and  Cana 

The  program  has  two  ma.ior  .scholarships  will  be  restricted  tol  The  b.^’oeficiarie 
phases.  One  authorizes  approxi-  children  of  the  company's  cm-. have  not  hcrelofo 
mately  $2,000,000  in  grants  to  the  ployees  in  Canada  and  will  permit  T-h  fit  .he  company 

140  universities.  liberal  arts  col-  free  choice  of  schools  and  field  of  8''  forward 

leges  and  technical  colleges  for^sludy:  and  10  other  scholarships  P^tf^y  7  7 

use  in  strengthening  and  expand-!will  ne  unrestricted  as  to  reci- it^S^tdmg  the  grai 
ing  their  educational  program. 'pients.  .school  or  field  of  study.  |  -  " 


One  nf  the  newest  aids  to  the  pany  may  normally  have  to  pay 
insurance  buyer  is  premium  hud- lout  several  thousand  dollars  in  in- 
geting,  in  other  words,  the  pay- isiuance  premiums  at  one  time.  We 
ment  nf  insurance  premiums  on 'were  told  of  one  company  whose 
an  instalment  basis.  While  the  annual  premium  pa.ymenls  total 
financing  nf  inieurance  premiums  $1 2.5.000,  By  spreading  tihe.se  heavy 
has  been  in  operation  in  the  United  premium  commitments  over  a 
Stales  for  a  number  nf  year.s.  it  number  of  month: 


Nell  n.  Gough,  F.C.A, 

Mr.  Arnold  Ashton.  Pre; 
of  Canadian  Wallpaper  Mai 
turers  Limited,  is  pleased  t 
nounce  the  appointment  o 
Neil  n.  Gough  as  Managin 
rector  of  the  Company. 


the  com.pany 

jis  relatively  new  here  in  Canada  has  made  additional  funds  avail- 
;In  fact,  the  major  company  in  able  for  expansion  purposes  and 
ifhis  field.  CAFO  (the  initials  .stand  has  utilized  them  for  the  -purchase 
for  Ca.'ualty.  Automobile.  Fire.' of  new  equipment. 

Other  -premiums).  410  St.  Nicholas!  expanding  economy,  the 

.Street.  Montreal,  has  only  been,^,,,,^  additional 

operating  since  the  latter  part  of  available,  .should 

last  year.  It  is  the  Canadian  affi-  worth  far  more  to  almo.st  any! 
liate  of  AFCO  Incorporated,  the  py.sjness  than  the  nominal  inter-i 
|facitilies  of  which  are  used  by" charges  which  are  made.  j 
more  than  300  of  the  major  fire' 

[and  casualty  insurance  companies 
I  in  the  United  Stales. 

I  From  lime  to  time  other  prem¬ 
ium  financing  plans  have  appear- 
leri,  but  none  has  achieved  an.v| 
ipartiewlar  prominence  nr  reeeiv-| 
ed  wide.apread  acceptance.  CAFO| 

IS  owned  within  the  insurance  in-| 
diistry  and  is  operating  for  the 
benefit  of  the  industry  as  a  whole, 

.Some  individual  companies,  real-j 
izing  that  large  premiums  can  bei 
a  financial  burden  if  paid  in  cash, I 
have  introduced  limited  facilities 
for  their  insureds  enabling  them 
to  make  payments  in  instalmenls, 

'rhis  has  not  always  been  a 
sal hsfactor.v  arrangement,  since  a 


B.  C.  PACKKRS  CHANGKS 

■  'Vancouver.  —  J.  M.  Buchanan 
has  been  named  chairman  of  the 
board  of  British  Columbia  Pack¬ 
ers  Ltd.,  succeeding  H.  R.  Mac¬ 
Millan.  who  has  retired.  Duties  of 
the  office  have  been  changed  tO| 
make  the  chairman  a  full  time 
lofficer  of  the  company. 

Succeeding  Mr.  Buchanan  a.'! 
president  is  R.  K  Walker,  former-; 
ly  .senior  vice-president.  Dr.  C.  R.i 
Klsey,  head  of  the  re.search  de-, 
partmenl  has  been  made  a  vice-, 
president.  - 


World  motor  vehicle  prodiie- 
tion  has  totaled  more  than  20fl.- 
000,000  units  in  the  past  60  years 
Of  that  total,  over  156.000,008 
were  produced  in  the  U  S. 


All  Canadian  Funds 


Vancouver'  All  Canadian  Fiindsi Dividei 
reports  eombmed  assets  of  its; price  t 
Dividend  and  Compound  Funds]9.8e,,  i 
reached  a  record  total  of  .$6,660.-  to  the 
893  on  June  .30.  10.56.  Of  this  total,  by  the 
.30  60.  w’a.s  owned  by  .shareholders-  A  di 
of  the  Compound  Fund,  while  the 'for  qiii 
remaining  69.4'' r  belonged  to; been  p 
shareholders  of  the  Dividend :  Divider 
Fund.  I  ended  . 

The  satisfactory  performance  of  to  .5.34 
the  All-Canadian  Funds  in  19,55  investei 
continued  into  10.56  it  is  pointed  each  i 
out  While  the  Dow  .lones  In- ^ Fund.  ' 
duftrials  Index  rose  O.O',  and  the  the  .'Pf 
Toronto  Stock  Rxchange  Indii'-  equal  ti 
trial?  6. O'",,  in  the  first  6  months  Su-m-n 
of  the  year,  the  share.'  of  the  fund*,  a 

No.  of  Shares 

Mar.  31,  '56 .  June  30  '.56  Security 


Co.  Ltd.  that  its  ga.s  conservation 
-project  currently  under  construc¬ 
tion  in  the  Nevis-.Siettle-Fenn  area 
of  central  .Mbeita  is  expected  to 
go  into  operation  this  fall.  Initial 
planning  and  construction  was  be¬ 
gun  b.v  Canadian  Gulf  Oil  Co., 
prior  to  its  acquisition  by  B.  A. 
Oil  on  July  I.  Cost  of  the  project 
was  not  disclosed  ’ 

The  project  i.s  designed  to  utilize 
the  solution  gas  currently  being 
flared  in  the  Fenn  and  .Stettler 
oilfields.  I.ow  p-essure  gathering 
lines  in  the  fields  will  transport 
I  the  solution  gas  to  subplants 
'where  b.v  compression  and  refri¬ 
geration  the  liquid  product.'  will 
be  removed  and  transported 
through  a  high  pressure  pipeline 
to  the  fractionation  plant  at  Nevis. 
At  the  latter  plant  the  liquid  pro¬ 
ducts  will  be  separated  into  the 
various  components,  propane,  bu¬ 
tane  and  natural  ga.soline. 

The  Nevis  plant  is  designed  to 
handle  20  million  cubic  feet  of 
natural  gas  daily.  i 


INSURAWlWMPANilf  im 


of  Lonifon,  England 


The  British  Crown 

Avssuraiice  Corporation  Limited 

f»f  da«gnw,  >irotland 


in^fu^anc•e  com 


British  NorthwevStern 
Insurance  Company 


Market  */»  Net 
Value  Aaoeta 

\  ft9..376  1.37* 

28,92.5  0  4 
405.566  6.1 
261.878  3  9 
135.4.50  2,0 
304,950  4.6 
541.450  8.1 
44.000  0.7 
26,125  0.4 
441.513  6.6  , 

415.800  6  2  I 
.564.320  8.5  ' 

344.000  5.2  ! 

176.603  2.7  I 
494.700  7.4  i 

7.7.50  0.1 


Aluminium  Ltd.  . 

Anglo-Newrfnund.  Develop.  .... 

Atlas  Sleels  . 

British  American  Oil  . 

B.C,  Fore.sl  Products  . 

Canada  Imn  Foundries  . 

Canadian  Breweries  . 

Canadian  Celanese  . 

Canadian  Oil  Companies  . 

Canadian  Pacific  Railw'ay  ... 
Con.solid,  Mining  Sr  .Smelting  .. 
Dominion  Tar  Si  Chemical 
Hudson  Bay  Mining  A  Smelting 

Imperial  Oil  . 

International  Nickel  . . 

Interprovincial  Pipe  Lin®  . 

Loblaw  Companies  . 

Loblaw  Com.  $2.40  Pi-eferred  . 

Ma.ssey-Harris-Fer-gu.son  . . . 

IMcColl-Frnntenac 

Noranda  Mines  . . 

Pacific  N.W.  Pipeline  . 

Placer  Development  . 

Powell  River  . 

Steel  of  C.anada  . . 

Cash  A  Receivable.'  . 


Security  National 

Insurance  Company 


HF.AD  OKHGF,  for  CANADA 

Eafilp  .Sfar  Bldji.,  217  Bay  .St.,  Toronto 


K.  HOLROVDE,  Manager  for  Canaria 


P8  5VCH  OFFICES— M"0ST»*I.W(nntp»4.  C*tJ»r».  v*nco»J*»f 


2.55. 1 75 
.331,144 
1.58,200 
463.000 
368.300 
270.874 
57.488 

341. . 5.50 

1.32.. 559 


Brown  Acquires 
Plywood  Firms 


Berlin.  N  H.— Announcerf  during 
pa.st  week  by  Brown  Company 
svas  a  commitment  to  purchase 
the  capital  slock  of  three  com- 
rsnies  )n  North  Stratford.  N  H. 
Granite  State  Veneer,  Inc.,  Ply¬ 
wood  Products.  Inc.,  and  the  .Strat¬ 
ford  Realty  Corporation. 

It  is  pointed  out  by  A.  K.  H 
Fair.  Brown  Co.  president,  that 
the  three  North  Stratford  firms 
are  operated  as  one  property  for 
the  produciinn  of  high-grade 


3HT 

OTHOilOT 

mrmoa 


WINNIPEG  STOCK  EXCHANGE 


(ClAoIfif  OunlaHon*,  T.  t9.>6l 

Rid  A< 

Anglo-Csn  OiI«  Hd.  .  I7.no 

Ashdown  Hardwar#  'A’  ....  1.*?  OfP 

no  R'  . 

Bird  ronstrnction  .  .....  sn.no 

Airway*  ‘A‘  .... 


Can.  Nor. 
no.  ‘B* 

(Manitoba 
Crescent  Cream  pfd. 
Federal  Grain  $1.40  pfd, 
Gl.  W.  Saddly  Co. 
Hi-Tower  OnllinE 
Monarch  Life  40%  pfd. 
.Nor.  Cdn.  Mfg.  Unila 
.North  Star  Oil  Com. 
.<?overci8n  Life  pfd. 

Traders  Rld|i.  .Assn. 
United  ('anadian  Shs.  . 
West.  Grocers  pfd . 


Mr.  Fair  staled,  " 
felt  that  the  supply 
veneer  logs  i.s  only  sufficient  for  Wilson  .siai.  p(d.  . 

one  major  operation  in  this  area,]  [il-  . 

_ •  ^ _ I  Mines  and  OiU— 

THIRD  r.G.I.  TRUST  |?ry,"ermTn'  Cold  :: 

Third  Canadian  General  . 

vestment  Trust  Ltd.,  report.'  net , pJJf/'LaU, 
earnings  of  $2,56.0.58  for  the  first'crcai  Falls  M.  a 
half  of  1956.  an  increa.se  from-tslsid 
$165,180  in  corresponding  ^  ,  - 

of  last  year.  Total  assets  increa.sed  nic, 
to  $11,103,111  from  $6,245,540.  |Winnlpo*  River  ,'!! 


PROVIDENCI.  R.I. 
CHARTERED  1859 


On*  irf  th*  Phoenix  of  Hartford 
Group 

CANAOIA.M  DEPARTMENT 
MONTREAL, 


GEO.  LYMAN  &  SON 

Limited 

General  Agent! 

McGlLL  BLDG.,  485  McGill  Street 
MONTREAL 


Fruehauf  Canada  Will  Have 
Its  Own  Finance  Company 


ESSEX  &  SUFFOLK 


IquitabI*  Insuronc*  Society 
Limited  of  England 
ESTABLISHED  A.D.  1882 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 


i  Toronto.  —  With  sales  for  the 
first  six  months  at  a  new  all- 
time  high.  Fruehauf  Trailer  Co. 
of  Canada  is  forecastuig  a  record’ 
year  for  1956,  according  to  Robert 
J.  Telford,  vice-president  and 
general  manager. 

Fruehauf  Canadian  sales  for 
the  .six  months  ended  June  30. 


11956.  established  a  new  record 
'of  .$6.601.979 — an  increase  of  27 
per  cent  cover  th®  corresponding 
period  of  1955. 

I  -  To  meet  the  ever-increasing  re¬ 
quirements  of  Canada'.'  fast, 
growing  motor  transport  indus-; 
tr.v,  Fruehauf  Is  planning  to  in-, 
crpa.<5e  both  plant  and  sales  and 
services  facilities  and  i.s  nnw| 
[adding  manufacturing  and  sales i 
offices  to  the  present  plant  at; 
Weston.  j 

I  Fruehauf,  Mr.  Telford  states.  I 
Will  build  new  branches  in  both 
Montreal  and  Toronto,  construc-| 
tion  starling  in  November  of  this! 
year,  and  he  expects  the  branches! 
to  be  in  operation  by  February 
19.57.  I 

It  i.s  revealed  by  Roy  Fruehauf 
that  the  parent  Fruehauf  Com 
pany  has  increased  its  invest¬ 
ment  in  Fruehauf  Canada  b.v  $1.-' 
.500,000.  “The  funds  will  be  used."; 
he  says,  "in  organize  and  operate; 
a  finance  company  to  financej 
the  purchase  of  truck-trailers  byi 
Canadian  motor  transport  oper¬ 
ators,  This  will  he  similar  to' 
Fruehauf  Trailer  Finance  Com- 1 
pany  in  the  United  Stales.  It  is 
believed."  he  states,  "that  a 
finance  company  will  be  as  ef¬ 
fective  a  sales  aid  in  Canada  as 
it  has  been  in  the  United  Stales." 

Piggyback  nperatinns  (the  car-  ■ 
eying  of  loaded  truck  Irailers  on  | 
railwa.v  flat  carsi  which  is  ac¬ 
counting  for  considerable  husi 
ness  on  United  Stales  railrnadsj 
"wtll  grow  by  leaps  and  hounds  N 
in  Canada  in  the  years  ahead", 
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per  month  and  interest  is  always 
f'fim.puted  on  unpaid  balances  only. 
These  charges  it  is  pointed  out 


A  banker  has  more  opportunities  to 
gain  an  insight  into  many  different  businesses 
than  almost  any  other  man  in  the  community.  He 
won’t  know  as  much  about  your  business  as  yfiu 
do . . .  but  he  may,  from  his  varied  cxjiericnce  and 
his  objeclis'c  viewpoint,  be  able  to  offer  you  help 
quite  apart  from  banking  problems. 


WE  ARE  PLEASED  TO  ANNOUNCE  THAT 


It  not  infrequently  happens  that 
a  bu.sine.ssman  will  carry  only  the 
basic  necessities  of  insurance.  This 
will  incUide  fire,  burglary,  theft 
plate  glass  and  public  liability— 
and  very  often  he  will  carry 
minimum  limit*.  For  financial  rea- 
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ince.  Oil,  which  has  meant  so  much  to  the 
prosperity  of  the  neighbouring  province 
of  Alberta,  undoubtedly  has  been  a  factor 
in  this  change  in  policy. 

The  objective  of  a  “mixed  economy" 
which  was  adopted  at  the  Winnipeg  con¬ 
vention  by  the  CCF  has  not  been  very 
clearly  defined.  However,  statements  made 
by  national  CCF  leader  David  Lewis  and| 
Premier  Douglas  in  answer  to  critics  of| 


Drive-In  Selling  On  The 
Increase 


ly  ROBERT  DYMINT  moior -sus  cnarRco  witn  speen mg  signal  his  intention  to  c 

or  reckless  driving.  He  IS  not  satis-  lanes.  The  dawdler  and  fhr 

The  young  man  drove  his  car  and  the  drive-in  window  teller  hag. the  drive-in  omce  being  given  fie<^  with  the  lfi.fi  per  cent  reduc- bumper  leech  go  unchecked. 


tolerated  on  a  U.S.  superhighway. 
g“i  •  1  It  A“ Los  Angeles  helicopter  pilot  on 

iLallOrial  r  Oriitn  highway  patml  recently  stated  that 
changing  lanes  without  signalling. 

- -  and  following  ton  close  behind  the 

SHOCK  TREATMENT  front  were  the  major  cau- 

'  FOR  MOTORISTS  accid^cnts  on  tiv  freeway 

_  ,  n  i.  A  •  of  that  area.  Yet  there  is 

Attorney-General  Robcrt-s  is  noching  in  our  Highway  Traffic 
considering  shock  treatment  for  Act  to  .say  that  a  motorist  .should 
motorusts  charged  vyith  speeding  signal  his  intention  to  change 
or  reckless  driving.  He  IS  not  satis-  lanc.s.  The  dawdler  and  the  rear 


SHOCK  TREATMENT 
FOR  MOTORISTS 


fnHlcrto  O’'  “  next 'a  TV  screen  at  the  window  to  pro- credit  for  much  of  this  business.  ..The  shock  ‘reatmenl  of  grisly 

bras.s  in  the  partv  now  is  prepared  to  ad-|‘"  "  "‘ndnw.  There,  with-jvide  inatant  crmmunicatlon  with  "The  pressure  of  Ume  and  ^wn-  highway  safety  campaigir  motorf/ts. "but  i'f  "th?y''dHve*^" 

mit  that  nrivato  ontornriso  has  its  nlarp!®nt  getting  out  of  his  automobile, Ithe  bookkeepers  located  on  an-  town  parking  problems  led  to  'me  shock  is  to  be  administered  to  tario  highways  long  enough  they 


mit  that  private  enterprise  has  its  place!®"'  «**"*"*  amomooue. me  ooox.Kee 

in  the  scheme  of  things.  »  driver  other  floor  " 

There  was  a  minority  element  among  Donald  ^ 


Trans  World  Airlines*  Drive-In  *^^  accused  motorists  by  the  ma-jwiii  be  exposed  to  the  grim  toll 
ticket  service  at  the  Union  Federairi®^*'®^^  in  reality.  In  the  Ontario  Provin- 

ticket  sen  ice  at  the  union  r  eoerai  of  picfuces  showing  to  gory  re- Ljai  Police.  Mr.  Roberts  has  the 


the  delegates  to  the  convention  who  de-i  experienced  oer- 1  vice  President  of  the  National  (j^vi-ntown  Baltimore.  The  drive-  Mo.st  motorists  must  have  re-jmany  offenders  as  possible  must 

plored  the  retreat  from  the  Regina  Mam- Citv  Bank  of  Cleveland.  Cleve- “  „HnHo,v_aUo  used  for  banklna  «ibP  hauled  into  the  courts.  If  the 

festo:  and  one  delegate  warned  that  thei*®"-  ^* '^^* '**'  l,...  raiated  that  thev  have  •.  convicted  for  thej  motorist  cannot  be  taught,  re.spect 


seconds  he  was  discussing  his  Donald  E.  Fhlenfeldt.  .Assistant  and  Loan  .Association  in  suits  of  highway  accidents 


'  weapon  to  check  accidents. 


Devoted  to  the  ivterestx  of  the  in- 
I'esting  piiWic  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stahilitu  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


MONTRE.AL.  FRIDAY.  AUGUST  10,  IS.Vfi 

The  Wheat  Board  Must 
Take  the  Blame 

Hearing.«i  before  the  Commons  Agri¬ 
culture  committee  have  made  it  amply 
clear  that  at  no  time  during  the  crop  year 
just  ending  vvas  there  an  overall  shortage 
of  box  cars  in  Western  Canada  for  the 
movement  of  grain. 

Why.  then,  were  box  cars  not  available 
at  some  shipping  points  on  CPR  lines 
when  thev  were  needed? 

Was  Canadian  Pacific  in  some  way 
to  blame  for  the  difficulties  experienced 
by  farmers  wishing  to  ship  their  grain  to 
market? 

A  fair  and  intelligent  answer  to  thi.« 
question  is  impossible  unless  three  points 
’'oncerning  the  distribution  and  allocation 
of  box  cars  are  borne  in  mind.  I 

First,  it  must  be  remembered  that  the  | 
Wheat  Board  fixes  marketing  quotas  for  j 
all  grain  producers  in  Western  Canada.  I 

Second,  box  car  distribution  for  the  j 
handling  of  grain  is  ba.sed  on  the.se  mar-  | 
ketlng  quotas.  Cirain  cannot  he  shipped  in  i 
Western  Canada  without  a  Wheat  Board 
shipping  order. 

Third,  the  allocation  of  box  cars  be¬ 
tween  elevators  at  shipping  points  is 
made  in  accordance  with  instructions  ! 
issued  to  Canadian  Pacific  by  the  Wheat  | 
Board.  i 

Since  the  supply  of  Canadian  Pacific  ; 
box  cars  in  the  West  was  at  all  times  j 
adequate  for  handling  the  grain  which  ; 
had  to  be  moved,  it  would  seem  reason-  I 
ably  clear  that  the  difficulties  encounter-  j 
ed  by  farmers  were  attributable  solely  to  ! 
the  tie  up  in  unloadings  of  CPR  cars  at 
the  Lakehead.  and  to  the  manner  in  which  , 
the  Wheat  Board  allocated  marketing  , 
quotas  and  issued  shipping  orders. 

The  Steel  Settlement  A 
Difficult  Decision 

Announcement  of  details  of  the  settle¬ 
ment  in  the  Canadian  steel  wage  dispute 
makes  it  obvious  that  the  Steel  Company 
of  Canada  had  to  make  a  difficult  choice. 
The  company,  and  the  country,  did  not 
want  a  steel  strike.  The  effects  of  a  strike  j 
would  have  been  felt  right  across  the  j 
nation. 

The  union  had  asked  a  one-year  con¬ 
tract  with  wage  and  fringe  benefit  in¬ 
creases  totalling  48  cents  an  hour.  The 
company  had  offered  a  three-year  con¬ 
tract.  with  increases  totalling  15i  ->  cents 
an  hour.  The  conciliation  board  suggested 
a  two-year  contract,  a  first-year  wage  in¬ 
crease  of  10  cents,  a  second-year  increase 
of  8  cents,  and  other  benefits  that  bring  I 
the  total  cost  per  hour  at  termination  of 
the  contract  up  to  more  than  36  cents. 

Undoubtedly,  the  company  had  to 
choose  between  a  strike  or  a  settlement 
that  will  result  in  higher  steel  prices. 
With  the  Canadian  economy  needing 
every  bit  of  steel  that  can  be  produced, 
the  choice  must  have  been  a  difficult  one. 

There  will  be  many  Canadians  who 
will  assume  that  the  union,  and  therefore 
workers  in  general,  scored  a  great  gain  in 
the  settlement.  Wage  increases  that  bring 
price  increases  are  no  gain  for  anyone. 
But  members  of  the  steel  union  will  enjoy 
at  least  a  temporary  advantage  over  other 
Canadians,  at  the  expense  of  other  Can¬ 
adians. 


JeMU;  rtim  one  UCICKitie  V\«llltru  tll«L  me  katA  ..  a  *  a  imoh.  h.  lilvi  h-i  liic  imuluhm.  crtuiniL  ur  I^uxni, 

HprlflrAtinn  mav  nlarp  thp  TPF  in  office— hi# Ohio,  related  that  they  have  —permits  TWA  customers  to  fifth  time  for  driving  while  his  for  the  written  law.  the  shock 

iit-vv  Liic  u  finicheri  without  everiS*''^*’*^  drive-in  banking  facilities  transact  their  business  in  the  com-  ability  was  impaired  and  a  third  treatinent  should  be  administered 

the  hands  of  the  Liberals  who,  he  aaid.  ®"*‘"®**  and  call  them  -Drive-In  Auto-  rL  nf  famiiv  ''’^'1*“  his  licence,  in  court  in  pain  m  the  pocketbook 

“after  all.  have  co-operative  enterprise."  having  left  the  car.  T«iier.-  Th^ir  first  Amo  Teller  ^  *  u  ,  "  ,,,  1  mxxrl  Privileges  were  suspended.  W'asjand  loss  of  privilege.  It  appear.s 

Hp  is  nrohflhlv  riffht  The  CCF  has  been  "^his  is  a  typical  scene  which  .  Their  iir.st  Auto- teller  automobile.  All  regular  TWA  sentenced  to  a  total  of  five  months 'some  motorists  will  only  learn 

losing  irmimH’  riiiP  to  the  lark  nf  attrar  Ihousands  of  times;"’*'*  P**'"d  i"  operation  in  19.=)0,  facilities  are  offered  at  th.  win-  in  jaih  His  licence  was  also  sus- :  through  paying  a  heavy  penalty. 

losing  giounn  oue  lO  rne  laCK  OI  aiirac-  ^  .  nffires  whirh  Ihev  have  J- .  ••  pended  for  a  further  three  years.  t-u-  nr  c\ov  »irAiT 

I  tions  for  socialism  under  prevailing  COn-M*''y  dnve-m  facilities  through-j^  ^^  . . . .  , _ ^  dow.  ^.J^at  a  man  found  guilty  of  hab-  ‘  '  d  MA  L 

I  ditions  of  full  employment  and  prosperity  ‘he  U.S.  since  the  end  of jbt  >t  indecent  y^r*  are  equipped  Customers  with  detailed  prob-  ituaU.v  /JPeating  such  offences  • 

!  throughout  the  country;  but.  with  the  World  War  n.  drlve-m  hasjW'th  dr  tie  up  traffic  may  *;^l’^^rastonfsh?ng 

i  scrapping  of  the  Regina  Manifesto,  it  now;*Prnng  up.  wMh  no  end  m  "  ‘he  nearby  parking  area  four-lane  highways'  “ 

i  is  neither  fish,  flesh  nor  fowl  and  hasi^nd  has  becom.c  increasingly  pop-  /\uto-iriiers.  Saving  and  Loan,  must  be  a  .shock  treatment  for 

I  litt  e  or  anything  with  which  to  commend'^'*"’  "'“h  ♦he  general  public.  i  ‘h’"'*  highly  of  them  ''"‘‘L.^pre  TWA  personnel  are  at  their  Slates  motorists.  The 

,  ,,  “  One  resson  for  this  trend  to  i 'h»t  we  certainly  today  w'ould  not i  ,  dawdler,  the  lane-switcher  and 

lt«P  f  to  fhp  \-nfPr  Voe  reason  lor  tnis  trend  to-  j  j  Iservica  the  ro=.r  h,,moer  ere  elmee, 


heavy  penalty. 
E  and  MAIL 


itself  to  the  voter.  I  C)ne  reason  for  this  trend  ‘o-j  neiehworhnod  hranrh  o,f  the  rear  bumper  leecih  are  almost  ■■■■■I 

Further  explanation  of  what  constitutes,"’*''***  dnve-n  selling  is  due  to  hu'W  ne  ghbor  -  .j.  ^  as  familiar  as  our  highway  signs,  ^  ^ 

a  “mixed  economy"  may  be  forthcoming  the  fact  that  people  are  ,n  a  J"  "’'‘h«''<  *‘  *>"«  Auto-  None  nf  thr.se  naenace.s  would  he 

but.  in  the  meantime,  it  is  doubtful  hurry,  dant  like  to  wait  in  lines!  *  _  lowing  the  drive-in  selling  trend,  ,re  all  set  to  win  War  11.  has  CUt  L 

whether  the  CCF  can  hold  even  its  meager  *"*1  """'id  ratner  accomplish  their  Bemuse  bank  iiorn  y  ur  car  ^ 

trade  union  and  farm  support.  business  in  a  matter  of  Hairih.nrfor  Inv^^a^^  f®r  Syracuse.  N.Y,  have  to  fight.  But  with 

-  without  leaving  their  automobiles. *‘*'ly  ‘p*-  American  Air-  .w.  - - -  in.  . . 


Inflation 


has  cut  12% 


without  leaving  their  automobiles,  daily  living  for  many  families. 
Parking  problems,  a  growing,"'*  Promote  this  service  strongly 


since  1950  .  ,  « 
but  that  dollar 
invested  in 


-  |wunoui  leaving  tneirauiomoDiies.j";  that  American  .Air-  , he  equipment  tor  the  last  war. 

Is  the  CBC  Doing  a  Job  TC-  « ■«  -f Zlfim 

For  National  Unity? 

_  ^  .  .  ,  ,  •  ,  1  iu  •  .Corner*"  'This  was  a  step  in  doing  a  ^nue  is  going  into  equipment  that  sasj 

Prorf'Pfiinc'^  at  thp  nrimflrtp.s  of  both  many  experts  claim  this  is  one  of ..  j  «  ....  •  •  j  • 

r  n  LPPdinx-  oi  me  priniHrie.  ni  cnin  Insurance  loo  is  being  sold  bvibetter  job  of  merchandising  our  wi  1  never  be  fired  in  anger.  .  invested  in 

Republican  and  Democratic  parties  in  the;'he  major  reasons  for  us  popular-l  ln*urance  too.  '*  P*‘n8  ,h.  j,  had  been  V  ^  U  .U  «  , 

T'nitpd  States  are  to  he  televised  in  nart  ity.  l‘b*  ririve-in  method  and  has,*'***'*  'b  P*'*‘  b*®  b**"  "V ou  wonder  why  the  Opposition  nm^emr  A  ' 

bv  the  CBC  This  is  all  right  c'anadianis'l  ❖  ❖  «  |Caught  on  during  the  past  fewl''^<?-*-'*''y  f*’'’  fur  customers  to  not  do  more  about  if;  you 

are.  as  thev  should  be.  interested  in  the'  ®"'  ®'  ‘"•^‘ !>**■•*■  One  of  the  first  y®"'-**'*  why  the  Conserva-  ^ 

course  nf  political  events  in  the  big  COUn-l'^P'*'  organizations  to  do  busi-^ agencies  to  use  thus  ,.v.stem  m  ‘b*|  f"*'  ^  P^^ty  does  not  get  into  power  ««  «  « 

try  to  our  south  —  even  if  many  of  them;"®^*  bnve-in  system  and' 

.  •  —  A  .!w.  thmitfhl  that  if  u'p  mitlH  effeotl  rm-  I  ^ 

do  carry  their  interest  to  the  point  of  ®  '♦'^bert  K.  Jaques.  Agency  of  Rochester.  N.Y.  Opened  j  we  thought  that  if  we  could  ertect  q-he  Tories  have  been 

unwarranted  interference  I  Advertising  Manager  of  The  Bank  hn  November.  19.54,  the  agency*  flrive-in  ticket  office  that  it  busy  blowing  their  tops  over 

Our  complaint  against  the  CBC  in  this  ®^  California,  San  Francisco.! already  is  drawing  high  praise  for  "’ould  be  a  lot  better  and  a  lot  j^me  piddling  post  office  and  its 
instance  i.*!  not  against  what  the.v  arei‘*'®‘'  drive-m  agency  was.ius  convenience  and  excellent  ser-  **■''*''  t*""  customers.  'stamps;  they  have  let  their  bowels  'sLX  ||a 

doing  in  the  matter  of  the  primaries  jnl^P*"***  at  Cheir  Head  Office  mjvice.  according  to  James  H.  “We  aK'o  thought  that  the  ideal  yearn  over  some  inconsequential  J  ■  /im 

the  U.S.  but  what  thev  have  not  done  ®*b  Francisco.  He  said:  ;HamiH.  president  of  James  H.  way  to  do  it  would  be  to  have  it  Canadian  National  deal  .so  much 

or  are  not  doing,  in  the'wa.V  of  televising  dnve-in  window  wasjHamill  Associates,  Inc.,  the  parent  in  a  bank  drive-in  office  since  the  that  they  have  no  rime  for  the 

political  events  in  our  own  countrv.  Only  '"•'t*'**’**  January,  1949  and  has  organization,  which  itself  annually  location  was  already  established  real  problems,  the  real  problem  -  . 

a  few  weeks  ago  three  of  the  ten  prov-  P'"'"'*''*  to  be  very  .satisfactory, jwrites  a  large  amount  of  preferred  and  al.so  becau.se  of  the  fact  that  of  .spending.  They  do  not  .seem  to  JUFIC 

inces  had  general  election;? _ New  Bruns- ■''"'’P  tbe  parking  problem  in  theiinsurance  of  every  description.  the  bank  would  do  ev-rything  to  realize  that  $.1  billion  is  a  lot  of  this  yCSF. 

wick.  Quebec  and  Saskatchewan.  If  there  financial  district  of  San  Franciscoj  The  new  agency  is  revolution-  promote  this  new  facility  of  theirs  money.  They  hunt  head  lines,  not 

was  anything  on  CBC  television  dealing,'*  ^bP  window  averagesjary  in  the  re.spect  that  It's  a  jin  their  dnve-in  office.  This  prov- facts  against  the  ri 

with  the  three  elections,  outside  of  the  *bout  one  hundred  cu.stomers  pioneer  in  the  field  nf  offering|Pd  to  be  definitely  the  case.  Our  Hon.  Ralph  Campney,  Minister  filing  in  *Car 
provinces  .concerned,  we  failed  to  see  or *bd  during  some  periods  has  drive-ln  insurance  facilitie.s  to  the  drive-in  office  now  accounts  for  of  National  Defence,  i.s  master  of  most  com pou 

hear  about  it.  averaged  upwards  of  one  hundred ‘insurance  minded  pufciic.  The  pub-  about  Mei  of  our  city  revenue,  the  laconic.  He  put  it  all  over  ,|ve  mutual 

It  ma.v  he  argued,  and  with  perfect  ‘“‘y  ***'*  Our  San  Fran-  lie's  recaption  to  this  type  of  in-  Our  customers  are  plea.=ed  with  it  his  Opposition  by  saying  nothing.  purchases  as  I 

truth,  that  outside  of  a  small  'minority  C'-'PO  Mission  office  has  a  dnve-up|suranee  selling  has  been  generous,  and  our  drive-in  business  is  a  Not  that  he  ever  refused  an  per  month  ,  . 

the  people  of  Ontario  could  not  care  less  IpUpp  window  and  an  adjoining]  ❖  ❖  ♦  little  better  than  100®^  better  than  answer.  But  he  told  exactly  what 

about  the  course  of  elections  in  Quebec,  parking  lot,  both  of  which  werej  Dnve-in  insurance  was  born  on  it  was  last  ,vear.  Doubling  busi-  "'as  asked  of  him.  and  not  a  gy//  particular!  h 

Saskatchewan  or  New  Brunswick.  That ''"^tailed  approximately  five  .vearS|the  West  Coast.  The  Board  of  ness  is  pretty  good  proof  of  the  word  more.  f  j  BRENNAN  ( 

is  a  deplorable  fact,  and  it  speaks  little:*?”  Their  voiume  has  approx- i Directors  of  James  H.  Hamfll  effect  of  drive-in  selling  I  would  His  technique  with  the  Conser-  (N.S.)  UMITEO 

for  the  political  awareness  of  the  Cana-i'rnated  that  of  nur  Head  office jAs-sociates.  Inr,.  underwriters  of  say."  vatives  was;  “Hedge,  and  hedge.  ^YDNE^Y  ^Roya 

dian  people.  If  the  trend  of  elections  inl'W'nd”"'- Our  Porland.  Oregon  andjSafeco  Insurance,  picked  up  the  United  Air_  Lines  also  have  a  and  more  hedge  '  Some  are  mast-  '  BRENNAN  t 

the  United  States  is  to  have  an  impactl^eattle,  Washington  office  uses  a|idea  for  Rochester.  The  idea  dif-  drive-in  ticke*  office  on  the  West  *>■*  the  double  talk.  Campney  UMITED 
on  nur  everyda.v  lives,  surely  electionsjwalk-up  teller  window,  which  is  fers  from  drive-m  banking  be- Coast,  tt  was  built  approximately '*  ^be  Master  of  Silenr®.  ST.  JOHN  •  •  85  P 

in  a  si.ster  province  will  have  at  least  as  Adjoined  by  a  parking  lot.  'cause  more  time  Is  required  tojfour  years  ago  at  Redwood  City.  What  s  more.  Campney  is  so  MOh'CTON  •  •  •  / 

great  an  impact.  |  "All  ot  these  facilities  have  write  a  policy — thus  making  park- jcalifornia  ana  has  proven  most seems  to  know 

We  hear  much  about  the  educational  proved  to  be  more  than  .satis-  ing  areas  essential.  jsuccessfttl  acerrding  to  J.  S.  Craw-  exactly  what  our  national  defence  v 

\  alue  of  televi.sion;  and  the  CBC  is  not  factory,  in  fact,  a  drive-up  teller  There  are  a  few  dnve-in  insur-  ford,  district  information  offlcs  Pobey  i-s.  He  could  reverse  it  and  MONTReV^-276 

.slow  at  beating  the  educational  drum,  window  or  .s  milar  installation  ance  agencies  in  California  and  a  head.  one  would  realize  it.  Indeed  OTTAWA . 

[f.  however,  it  has  not  got  its  tongue  in  win  no  doubt  be  incorporated  in  few  are  licensed  in  the  Midwest,  ❖  ❖  ♦  '*  bas  been  said  that  Campney  ^  OAIY  4  COH 

its  cheek  in  expounding  upon  the  educa-  the  construction  plans  of  all  our  but  until  Hamiil  Associates  esiab-  With  the  advent  of  television,'®"''^  reverse  hi.s  defence  policy  h’mITEO 

tional  virtues  of  television,  it  is  passing  future  offices  where  traffic  flow  lished  its  agency,  none  had  in- many  small  town  and  city  theaters ®^ "®‘  '  TORONTO  ••••  4 

up  an  opportunity  of  doing  a  very  real  will  permit."  vaded  New  York  state.  have  rlo.sed  their  doors,  but  in  'T®"''^  ''®®''’  bifferenre  ORILLUA  •  -  •  38 

educational  job  in  keepinjr  Canadians  in-  The  Manufacturers  and  Trader#  "The  response  to  drive-in  Insur-  their  place  have  come  Dri''e-In  ..  ^ 

formed  about  what  is  going  on  in  other  Truat  Company.  Buffalo,  N.Y  ,  has  ance  selling  ha#  been  amazing,"  Theaters.  They  too,  are  springing  * 

parts  of  their  country.  ^  ^  four  drive-in  offices  located  in  the  report#  Mr.  Hamall,  "and  it  bearsiup  all  across  the  country  and  Ques  ions  a  out  IqI^qNXO  ,  ,  . 

First  things  first  obviousl.y  is  a  truism  city  and  various  towns  surround-  ou'  *hat  the  public  is  most  recep-lagain  is  oroo!  that  people  like  ^  ®  '®  WINNIPEG  •  •  M* 

which  dO€S  not  fit  into  the  policies  of  mg  Buffalo,  Robert  H.  Braith-  fit'e  to  this  speedy,  efficient  and  things  as  simple,  and  convenient  qu  pmen  a  i.  as  re  REGINA  •  •  •  172 

the  government  owned  CBC.  What  the  walte.  Assistant  secretary  of  the  comenient  way  to  handle  their las  possible.  Theater  men  say  that]  —  *  ^  ,  ,  rA?r4Bv^^ 

public  needs,  not  what  it  wants,  might  Manufacturers  and  Traders  Trust  insurance  needs."  Idrive-in  ^heater#  are  being  con-  is  pre  t>  nearlj  CALGARY  I 

wpI  rpcpivp  snmp  rnn«iHprafiftn  t  .  over,  and  no  one  know?— least  of  v«nouuvtK  • 

recene  .ome  conaderation.  Company  explained  that  they  be-  Banking  and  insurance  aren  t  structed  at  an  increased  rate  and  gj,  Opposit.on-whether  we  THE  WESTERN  Cl' 

lieve  drive-in  lervices  will  receive  the  only  businesses  with  a  trend  are  their  answer  to  the  tele\nsion  o  *  LIMITED 

A  ^  ■«■  ^1  A,.-  *.....  *  “eady  lor  tne  Russians  or  not,  T,\A,^XTnern  e 

One  Sure  Way  to  Reduce  *!!!.  ."  The  arquebus  and  the  m,.zzle  VANCOUVER  .  5 

t  added  .hat  while  they  have  park-  airlines  also  have  found  it  to  their  Drive-In  merchandising  ts  be.  A 

1  rattle  Deaths  facilities  at  many  offices,  advantage  to  offer  the  public  this  coming  increasingly  popular  and  ^ggijty  is  so  much  of  our 

In  the  face  of  warniners  of  their  service..  ■  besides  the.se  examples  mentioned.  ..q^ipp^pni.  At  -ufvat  accumdi 

in  tne  I  warnings  of  extra .drive-m  offices  with  adequate  Lloyd  A.  Berry,  Trans  M'orld  there  are  many  other  tvpec  of',  .  ,,  v.,..  anvthmp 

su^rvtsion  on  highways  and  city  streets Iparkmg  facilities.  Airlines.  Inc..  District  Sales  Man-  drive-.n  facilities  available.  Be.l'  p  „  the  Toni  emdd  not  iT/flF 

and  of  a  determination  on  the,  part  ofj  -Each  of  our  four  dnve-in  of-  ager  in  Baltimore  reports  thaljfore  ton  long,  many  other  sales|g^p,^g  j)  Camnney  I 

authorities  to  crack  down”,  on  traffic', ices  are  designed  to,  provide  the  drive-ln  office  there  has  been  people  will  be  invading  and  w.  V— '.J _ 1 

■v  10  a  Ors,  e  .  on  rea  area  had  one  oflample  space  for  easy  maneuver-  very  successful.  Revenue  realized  veloping  dnve-in  facilities  ,or| 

^1*^  f  in  he  rnatter  of 'ability  p,  cars.  Our  Niagara  Falls  from  the  office  in  May,  1956.  was  selling  fheir  products.  The  trend;  a  j 

't  ff  I'^PiStreet  office  is  equipped  with  more  than  double  that  of  the  first  has  just  started,  with  no  let-up  in  MPUlttAS*  ^ 

oLic  of  O  *l”**d  "ircuit  television  to  speed  month  .September,  1955.,  He  said:  sight.  Apparently  it  is  what  the^  *"*''’*"  - 

into  a  .afetv  xona  '*  h.tw,.n  bookkeep-r  »nk  tbll.r*  th.  mb.l  ,ijcc-Mful  month  in  it.  hr.tnry  in  M.v  nf  ihif  vesr,  iftthl  MALARTIC  OUI 

That  the  crack  down  threat  was  not  ]  ~ 

just  that  is  indicated  by  the  fact  that  Af  IC_i_TMA  - - 

there  were  thirty-four  arrests  over  the  I  LIftrUcJ  in©  KATTUWa  OQGnG  j . .  .  . 

week  end  for  serious  violations  and  a  fContinued  from  Pif«  »  I  P  C  fr  CAKIC 


55  ell  recei\  e  some  consideration.  Company  explained  that,  they  be-  Banki 

~  lieve  drive-in  services  will  receive  the  onl; 

HnO  ^IlfO  Wau  tn  Porllira  greater  use  in  the  future.  He  towards 

une  jure  way  to  xeauce  g^^^^  airimes 

Traffic  Deaths  ling  facilities  at  many  offices,  advanta 

[they  have  also  equipped  their  servire. 
In  the  face  of  warnings  of  extra  jdrive-ln  offices  with  adeouate  Llovd 


would  have  been 
worth  ^2*04 

as  of  June  30 
this  year. 

you  ran  protect  yourself 
asainst  the  rising  cost  of 
li'ing  in  ‘Canada's  fore* 
most  compound  cumuli* 
five  mutual  fund  with 
purchases  as  low-  as  120.83 
per  month  •  .  • 
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TEMPUS — The  Ottawa  Scene 


Armand  Dumas, 

m.p. 

Lena  Sutrayer  and  fartttry  tnginttr 

1  MININA  CLAIM  SURVEYS  — >  TOWNSITE  SUBDIVISI0.4S  1 

1  TIMBER  LIMITS 

TBI 

222 

1  MALARTIC.  QUE. 

(Continued  from  Ptfe  1) 


total  of  1126  summonses  issued.  Impri-,what  the  Ontario  Liberals  are, Bennett  of  Grey;  and  of  course,  and  their  emotions  and  their  hys-, 
SOnment,  heavy  fines  and  suspension  ofi^oing  to  do.  The  answer  is  that]the  favorite,  W  J.  Henderson  of  teria,  of  course,  all  showed  a  lack: 
licenses  among  the  .sentences  metedjright  now  they  are  not  doing  aiKingston,  would  all  be  in  line.  of  ejoperience  They  reminded  me’ 

out  to  those  who  arrested  forjthlng.  Nor  are  they  going  to.  The,  Thus  the  .str.ategy  would  be  to  nf  that  first  football  game  I  wrote' 

reckless  or  impaireo  nruing.  Ontario  Grits  clan  to  coast  untilihave  a  federal  plertion  From  this  fnr  tVio  nff=,i.=  :..l 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

AAONTRtAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  £aLGARY  •  VANCOUVER 

Established  1S58 


Ontario  Grits  plan  to  coast  until  have  a  federal  election.  From  this  for  the  Ottawa  Citizen  back 


ivitv  ^  assumption  that  after  the  federal  election.  the  Liberals  hope  to  emerge  with  1 92.1  i  really  talked  about  prece- 


I  Change  in  Policy 
Help  the  CCF? 


Th€  backing  away  on  the  part  of  the 
CCF  from  some  of  the  more  radical  fea-  ; 
tures  of  the  Regina  Manifesto,  which  has 
dictated  the  policies  of  the  party  for  the  : 
past  twenty-three,  years,  is  a  more  than  ! 
somewhat  belated  move  in  an  attempt  to 
recapture  some  of  the  ground  that  the 
party  has  been  losing  steadily  in  recent 
years  both  in  the  federal  and  provincial 
fields.  I 

Overlooked,  nr  ignored,  by  the  leading  | 
lights  in  the  party  ha.s  been  the  fact  that  ' 
the  CCF  w'as  a  depression  baby  and  that  i 
the  Regina  Manifesto  was  framed  with 
an  eye  to  the  support  of  the  hundreds  nf 
thousands  of  Canadians  who  were  suf-  ' 
fering  from  the  effects  of  the  depression.  ' 
With  the  war  and  full  employment,  the  ! 
one-time  attractions  of  the  Regina  Man-  ! 
ifesto  and  its  terms  began  to  fade  in  the 
ayes  of  many  former  CCF  supporters,  and 
the  political  fortunes  of  the  party  declined 
accordingly. 

Not  without  significance  is  the  fact 
that  the  scra'pping  of  the  Regina  Mani¬ 
festo  was  set  in  motion  by  Premier  Doug¬ 
las  of  Saskatchewan,  the  only  province 
in  the  country  which  has  had  a  socialist 
administration.  The  CCF'  government  in 
Saskatchewan  has,  in  recent  years,  been 
adopting  a  .steadily  softening  polic.v 
towards  private  enterprise  in  the  prov- 


problem  that  has  to  be  faced  was  in¬ 
dicated  by  the  action  of  a  judge  sitting 
on  the  case  of  one  of  the  week  end 
traffic  violators  who  were  arrested  for 
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fluthoritiPs'^  u-m  bavo  f  *^''*"**  thp  hardly  less  than  45  out.  of  On-|dpnt.^  as  if  I  had  seen  all  thp  big'  ,  Pr«  A  A  KaOd-kKI  O 

the  incidence  of  ^raffic  Trrid^ntf•\?^r""’‘'*'  situation  m  Ontario  is:tario's  85  Then  with  these  4.5jg,ntes  back  to  '99  when  actually!  W.  J,  T.  ADAMSON  &  CO, 
the  nuestion  remainc  Liberal  machine  ;MPs  tev  tjheir  credit,  they  would!, his  was  the  first  big  game  1  had  CHARTERED  ACCOUNTANTS 

ennt^the  effects  are  ftWlv  hi^  Tb-i"''’"''’  the  Tories  over  [hop-  to  go  out  and  campaign  lever  covered  W.  J.  T.  Adomson,  C.A.  John  0.  Hogg.  C  , 

orohlem  that^  has  to  ho  Farid  wa»  ir,  ninepins  in  the  federal  elec-|to  get  the  Liberals  back  in  power!  j,  ^.,5  „.i,h  ^ur  youngsters  A.  Ttvonlorny.  C.  A. 

dicated^bv  the  action  of  n  iuLa  8®  ®''"  P'-®*P*®‘  "®‘!who  had  never  seen  the  conscrip- 

.  ‘  week  end  eig]  election  rolls  around  For  in-  it  'could  not  remember  the  Military 

traffic  violators  who  were  arrested  for  .  ..u  t  u  1  ,  .  .  a  r,.  ,  «  u  remember  the  Military  . 

more  serious  offence*  In  refusine  ai  '  '  W,th  Duplessis  in  Quebec,  service  Act  of  1918;  and  had  no  ,  \  “O 

that  experience  suggests  that  if  a  St  *”  '‘*‘’*‘**'  <”•  B*'’>v*“'*  \\'^rV 

inai  experience  ‘^UkgesTS  inat.  ll  a  light  ,95,  ^  j  34  conservatives  is  after  they  have  retired.  rln„.ro  tost  X 

bail  w’ere  demanded,  the  offender  wou  d  1  .  ^  »  u-,  «  .  *  u  1  closure  of  I9.u  //l  Xc 

.lust  <ro  out  and  do  tho  same  thinit  aeain.  m?rk  Th-  ko..™o..ni  M  no,  objeoi  ' 

Therein  lies  the  hub  of  thi.s  w'hole  •<‘*"“**'  *nd  hoping.  They  was  getting  a  good  and  \  _ f  ^  X  f  /L^IPIVlMlII  I 

quesiton  nf  irresponsible  driving  Give  '‘®"’  ®^'®®  p”'"  ®®"  *  Moses  .  .  .  fulsome  pre.ss.  Now  the  shoe  Vl  SSyiRraSmVy  If  HlliTlVRV 

some  people  the  opportunity  of  getting  'p***’‘"*'  “’*  *’**'  ‘h*  J "'"”'‘*'•>"8  ^  >”"8  •**  is  on  the  other  foot.  .0/  /  ylflKMB 

behind  the  wheel  of  a  car  and,  irrespcc-  ®®"'‘^  ''®  ".scant  11;  c  men,  would  keep  quie  Conserva-,—— - B 

tive  of  penalties  nr  anything  elsp,  thevi®*®‘"®‘ *®‘  '"  five  party  to  the  ridiculous  and  ^\  \  \  ■U°'IIIB 

are  a  menace  to  .society.  Suspending  the!**''*  newspapers  and  on  radio  Huc'nB  saying  the  pipe  •TrT'^m  \  \ 

license  of  a  person  such  as  this  is  tanta-'  ®®  Liberals  have  a  long  ;  ne  pipe  me  deibate.  For  once  >n  debate  coverage  by  press  and  I  will  \ 

mount  to  giving  a  murderer  a  two-year ’®  ®®  ‘®p  ®^  sovemment  was  on  ^g^^„  was  fair  and  accurate.  .  t 

.sentence.  hopeful  young  Grits  have  their  tihe  wrong  side  nf  the  debate.  j  ^ag_  therefore,  glad  to  hear  C^OQ-Su  tO  / 

There  is  one*  obv'ious  step  W'hich,  al-  *^**  **‘  ®®  Ottawa  rather  than  T  personally  felt  the  government  Russell  Reinke.  handsome  member  ^  y'  - 

though  it  could  not  be  expected  to  solve  suggest  that  there  is  was  right  and  the  Opiposition  from  Hamilton  South,  tear  into  the  ITI y'  Gjky 

the  problem  of  traffic  fatalities,  could®®"’*  Hepburn  wrong.  For  two  weeks  we  had  CBC  for  its  unfair,  unreasonable  V^VJCLoL-  HI''  ^ 

at  least  mitigate  it.  This  is  a  complete  modestly  in  the  alfalfa,  two-man  government  in  Ottawa,  g^^  inaccurate  accounting  of  the  1  X  ^ 

overhauling  of  the  licensing  regulations;'*-  *"'"'**•  »bs'"’d-  There  is  with  the  Messrs  Fulton  and  pjpg  rf^bate.  In  that  they  CQriQlCr&..«  1 

and  the  application  of  the  new  regula-  '«  sight  who  could.  Knowles  running  parliament  and  better  and  no  worse  than  / 

tions  to  tho.sp  who  already  hold  drivers’ “'**  '^loment.  lead  the  LiberaLcontrolling  Canada.  But  It  seemed  Ij^e  daily  press.  In  my  opinion.  X  _ L— 

licen.ses  as  well  as  to  new’  applicants  for  ‘"  power  at  Queen  .s  to  me  that  the  press  wa.s  unfair'the  free  press  of  Canada  made  a 

licenses.  It  is  all  too  evident  that  there  “  it  U  done  it  probably  and  far  from  objective,  and  thatiboiy  show  of  itself  on  the  pipe 

are  many  people  on  the  roads  today  w’ho  "'‘l  achieved  after  Fhemier  almost  nobody  wrote  the  story  imp. 

physically,  temperamentally  and  mentally  Leslie  Frost  steps  down.  j  correctly.  ^  ^  ^ 

are  unfitted  to  be  driving  a  car.  Put  Once  Frost  ot  the  way,  I  Mind  .you.  some  of  these  new  But  nosv  the  government  Is  get- 

these  people  off  the  road  permanentl.v  *uch  men  as  William  Benidick-  j  journalistic  stars  had  not  been  in  ting  back  some  of  its  own  medi-  . 

and  many  lives  are  going  to  be  saveci.  *pp  Rainy  River-Kenora;  Colinjottawa  long.  Tbeir  superlatives  cine,  and  it  does  not  like  It.  ^  X  * 
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Coast  to 
Coast  iri/ 
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BUSINESS  ACTIVlTY-vs- STOCK  PRICES 

5JO| - - 

yjo  — yj  INOlfiTHAt  STOCtS - - l—M.I, — _ 


'"  — -  -  -  i||^°  produrtiMi  facibties  in  pre-  fgRes-'n  |C|MCc'cr^f?wiT~V 

^  ^  ^  ^  jferenca  of  attempting  any  fur-  ...  BUSINESS  ACTIVITY 

TTTlVn^C  TlVr\/TT'  C  Ither  speeding  up  of  machine*.  I 

I  I  I  I  ^  I  JLx  1  T  rj  L  /  1  \  *  1^,1^  Consumption  of  newsprint  in  »o— yj  iNOtfiTust  stOCts - 

'the  United  State.*,  which  has  j  ’*"■ —  i*  i'*’’" 

.  "■'  ■  ■■  " .  ■■"  . . .  ! shown  steady  and  exceptionally  . .  |m'i,.i'  — 

thurst  Power  b  Paper  I  tween  the  two  companies  from  wide  growth  in  recent  year*.  *till  _  ■** 

have  some  share*  of  Bathurst  ‘Srd 'S  thT  InvMt'rSSlu  *  much  lower 

er  -A"  which  I  bought  lastj  ind  Joblam.  ora  Invited.  An-  operations.  At  end  of  last  rate;  and  further  expansion  seems  350=— i 

ir  and  which  cost  me  about  $4.V  swer*  ore  bosed  upon  intormb*  y**f  Great  Weat  had  total  assets  likely  to  be  on  a  more  limited 

hare.  They  were  up  around  $63!  r  *''*'‘*®  ' - 1 - 

th.  K«.»in„,n=  A*  mi.  r  w.-rl  TIMES  beliBve*  rclioble,  foit  ood  of  billion  of  life  insurance  and ;  ha*  relatively  large  potential'  |  wr,  .«..s 

the  beginning  Of  this  year  but|  but  beyond  ^  annuities  in  force.  Excelsior  I.ife  { markets  in  over.*ea*  countries,;  '  '  '  ' 

ve  done  practically  nothing  exercise  of  core  in  securing  in-  .  .  ,  ^  ,  V  u  .  -i.  . _ 1— _ _ : _ '.  _ _  _ 

cethen  In  the  meantime  1  have  formotion,  THE  FINANCIAL  «"'*  had  total  a.ssets  which  are.  at  the  moment,  re-,  ,  .  „ 

ce  rnen  in  me  meanume  nave,  ossume  resoon-  I  of  $79., 1  million  and  total  in  forcelstricted  by  currency  and  other, for  share  ba.sis-equal  to  $3  5.5  a 


thurst  Power  b  Paper 

have  some  shares  of  Bathurst 


•iNOUSIHiAL  ttOOUCTON 


iced  that  the  ‘B"  stock  has; 
n  going  up  on  the  market  and 


TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 


of  $79.5  million  and  total  in  force' stncted  by  currency  and  otner|ior  snare  oa.sis— equal  ro  iw  a.i  a  li' a  mm  !  rm<- 

of  $366.3  million.  |  difficulties.  The  possibility  of  new  share.  At  market  of  $41.  accord-,  llHerilll  EiamingS 

Great  West  Life  is  capitalized! markets  developing  in  that  direr- J *ldck  is  selling  on  a  market  r,,„  jim,  Mnaim 


writing  to  ask  your  advice,  ond  oddress  of  the  ^  $1  million  in  the  form  of  lOn.-ltion  cannot  be  overlooked  in  con-lt"  'srnings  ratio  of  about  11 

whether  it  would  be  a  good;  iono  ,h.r».  sin  v.i.,-  «,hii. Lirierimr  the  ouestion  of  anv  over-'^  ’ 
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I  IWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Canadian  Export  Ga.s."  A  pros-, International  Nickel.  Six  year 
peclu.s  is  available  from  W.  C.  statistical  comparisons  are  pro- 
ritfield  St  Co.  Ltd.,  Montreal.  in|\’ided.  'Address  L.  G.  Beaubien  it 
connection  with  the  issue  of  con-, Co..  221  Notre  Dame  Street  West, 
vert.  S.F.  debentures  which  are '  Montreal.) 
currently  offered  at  par  to  yield ,  a  a  a 

.5'*..  (.^ddt•ess  W.  C.  Pitfield  Aj 

Co.  Ltd.,  235  St.  .Tames  Street’  "Gunnar  Mines.”  This  company 
West.  Montreal, I  i  is  reviewed  in  the  current  C»n- 

j  *:•  •:*  *>  ladian  Business  Service,  along 

!  ‘"B.A.  Oil."  L.  G.  Beaubien  A ,  with  Dominion  Bridge  and  tht 
Co.  Montreal  has  reviews  of  this: eiectrical  power  industry.  ('Ad- 
company.  incorporating  the  re- j  dress  Canadian  Business  Service, 


^^eVcd** *ied)'*'per*sh  capital  and  as-; 4  Richmond  Street  East.  Toron- 


••  sets  as  well  as  on  Stelco  and; to.  1 


7.1s  S.S7  0.1*1  J 

T*  41  n,R7l4 

?S  IRS  M  *(i9  2. *7 

i;274  1, 2.12  1.1.1 

15.711  14,154  l.Rl 

1.115  I.l.’.i 


Oil  Industry  Scans  Outlook 
If  Canal  Were  Closed  Down 


By  FRANK  WOODFIN 

'  **4  n’?*  !  York — Last  week'*  setback  sary  if  shipment  had  to  be  made 

1.J2R  n.-.i  in  shares  of  the  international  oils  around  Cape  Horn  The  amount 
7.«7«  1,51  ’  was  followed  by  a  steadying  of  of  laid  up  or  idle  tanker  capacitT 
1**'  *100  i-'-'t'e.*.  as  the  initial  shocK  currently  is  less  than  250,000  dead- 

R.sno  1.51  .of  the  Egyptian  seizure  of  Suez  weight  tons. 


',',■4  'f-M  .  .le.Rseneri.  Prospect.*  improved  foi-|  Strain  Would  be  Severe 

S.1.V  41"  202  At  the  same  time,  if  Suez  were 

57.  541  o;*R  jriown  of  the  vital  waterwav.  Im-  Western 

".ziJ  ’v'r'i  1:.ir  ""  '•■^■'Hemisphere  oi!  production  and 

Hi  l>'nder,.cored,  a*  was  the  necessity 

.r955  i:«2  !f"'-  cnntinued  free  movement  of  western  Eur- 

?W7  i'Si  ,'7"^  >-uppl>M-  'ope,  tVhviously  would  be  sever*. 

'477  '7.57  .  ■  !  Oil  industry  .Roiirces  .stale  they.T.^^  VnUtfd  States  has  been  un- 

1.5.170  i2,.5R*  |«.ould  consider  any  protracted  porting  about  .500.000  barreU  daily 

45*  4.51  I.R*  ;closing  of  the  canal  as  "•catastro-  from  the  Middle  East  and  1,100.- 

il,M4  i.ii'i  000  daily  from  other  areas,  but 

10.072  9.*n5  jlarge  tonnage  that  moves  through  much  of  the  latter  would  prob- 

6.=>n«  1.R5  1*^'’  <'<’nal  about  L.ino.ooo  barrels' 3.3414,  .3,3  diverted  to  Eastern 

zi-o  P^lroleum  or  petroleum ' Hemisphere  areas. 

2  540  2  *  70  o'«5  ’  products  in  19.55.  of  vihich  9n  per,  n  j  .  .•  ... 

2.M0  2.*.n  0*9  ,  ..u  ..  .1  Production  from  Kuwait.  Saudi 

icent  was  from  the  Middle  E,ast.  .  ,  ,  ,  ....... 

199  19*  0.10  ;  o/iAnArt  u  ,  J  T  Arabia.  Iran.  Iran  and  other  Mid- 

2.*n*  1.0.59  1.74  Another  800.000  barrels  dailv  ovas  j,  w  .  ...  . 


Ml,-  «1,I1  „  Urtiiji  !  MeCnII  Frnnlensr 

itv  of  2.50  tons  of  unbleached "Gi.  Lafce*  Paper 
isulphat  pulp.  IScTr"*’' 

Company  has  embarked  on  a  Auto  Eieririr 
,  .  ,  ,  .  !  Donohue  Bro.,. 


797  0.4R  moved  to  the  ea.strrn  Mediierran. 


wneoner  11  wouin  pe  a  goon,  'thought  to  bi  o^  public  O"*’  »'’-es  of  $10  par  value  while  sidering  the  question  of  any  over.!-^;^ 

ng  for  me  In  sell  the  A  stock  inttrest  will  be  published.  Excelsior  Life  ha.s  a  capital  of  I  production  threat.  ‘  j  j  »»  u  oh^**"*  \  knif» .  T.-iS  es?  .  _ 

1  buy  the  “B".  I  Stomped,  Addressed  envelop*  or  $250,000,  compri.*ing  .5.000  .share*!  Informed  opinion  in  the  Yearn-  IllCluStFV  SC 

A.cr-S.,n>  J„-hn.  ,h«.W  .»  c,„,  w,„,  r»r  «,nU„u,4  „p.n..on  I"  j  S.S.E'o  .  w.  .iS  .iiS  I!! 

•)bviousl.v.  your  suggested  switch ! _ _ _ ,will  be  .seen,  ha.s  about  $.5.56  in  operations  and  in  earning.*  of  thei,^^  correspondent  period  of  la.st  *  P"""  U  CrtnCll  \M 

m  the  ‘"A"  stock  of  iassets  for  each  dollar  of  capital  newsprint  producers  over  t^l^Vear  at  $8,101,770,  equal  to  $1., 53  *'  Toi.i.  .  'ii.i**  41,200  '*  VeVIflUl  VV  d  C 

(wer  &  Paper  Co.  into  the  ''B  ij.  T.'  i^hile  Excel.sior  Ufe  has  $518  in  next  few  years.  In  the  light  of',^,^^  „„  ..g.,  compared'  .  - 

ck  would  have  been  a  muchj'  "  ■  incK  aner  participa-;  capital. Ithis  fact,  and  aUso  of  rhe  factj^vith  $7,878,432.  equal  to  $1.49  a  P'”*  By  FRANt 

•ter  move  at  the  beginning  ofr"’”'  "term  figures  for  the  first;  Headquarters  of  Great  Westitbatyou  are  bound  to  be  obtain- ig^gre.  R.c  Foto.i  .  i..i5n  1,4*9  0.54  |  York —Last  5veek'«  .setbacl 

Is  year.  The  "A"  stock  was  sell-  .showed  ‘iLife  are  in  Winnipeg;  those  of!ing  a  nice  yield  on  your  news-'  MacMillan  and  Blnedel  is  one  Mohdn’R  Brow. 1.10.5  i.j2r  n.ii  ;  in  shares  of  the  international  oil, 

i.'  at  63t2-65  in  January  while  p*"  "’"'I*’''*  improvement  in  Excelsior  Life  in  Toronto.  Bothiprinf  holdings  at  your  purchase  of  the  largest  producers  of  g  i'lm  7*7*  1.5.1’  "as  followed  by  a  steadying  o 

:•  ‘‘B”  stock  was  priced  at  40-41.;'^*’*  earnings  which,  for  the  period.j  companies  have  strong  direction .  prices,  we  can  see  no  good  reasonjber  and  is  Canada's  leading  ex- Gypium  Limo  797  *55  n.iii  the.se  issue.*,  as  the  initial  short 

j”  stock  today  i.s  .selling  around  I  *’"42  a  .share  on  '■.A"i  and  management  and.  in  each'why  you  should  dispose  of  them'porter  of  that  commndit.y.  In  re- ‘  J  J  33,^  Egyptian  .seizure  of  Sue, 

'•  same  level  while  the  -r", 'stock  before  participation  and  51. case,  growth  record  in  rerent'at  this  time.  Question  arise.*,  ir-;cent  years  it  has  extended  ti'i  'pi  *'*"  ' >'*ssPr'<*tl-  Prospect.*  improved  fni 

uich  has  been  quite  strong  dur-|*'P'^^*  *  share  on  tbe  "B”  after^years  has  been  impressive.  Great  Icidentally,  as  to  where  the  funds  |Operation.<  into  the  pulp  and  pa-iam.,  Fisririr  ....  t42  95  avoidance  of  any  extended  shut 

:  the  past  week,  sold  up  to  53  Participation  a.*  compared  with;West  does  a  large  volume  of  busi-jdenved  from  the  sale  of  your’Pfr  field.  Two  pulp  mills  are  *'.5’7*  ^54.1  Hti  jdown  of  the  vital  watenvay.  Im 

lay  (Thursday.  August  2ndi.  first  quarter  net  of  $1,.36  andjness  in  the  United  Stales,  par-j newsprint  shares — if  you  did  de-|erated  on  Vancouver  Island,  one; ...  SJ  'ijj  M-J'i  t.12  'portance  of  Middle  East  oil  w*. 

’[Tiere  are  still,  however,  at-''*®  cents  respectively.  'ticularly  in  the  mid-westem  and'eide  to  sell  them  and  lake  yourj"''**’  *  daily  capacity  of  "ver^  -’y  j  underscored,  as  5va*  the  necessits 

'ctions  in  the  idea  of  a  .switch.!  One  reason  advanced  on  the^ *'«*'•*■  Company  operates  [profit  -  could  be  reinvested  movement  ol 

’A”  .*~.v  v«,.  /4«.,Kfi.«'sfreet  for  th»  r*r*nt  .transit,  ia  1"  1 4  of  t  he  48  .sta  tcs  of  the  un  ion  I  better  advantage.  ®  MeCnII  Frnnienar  2,R72  i.R92  i  oi  ithe.se  .supplies, 

e  A  .stock,  as  you  doubtle.ss  Mreet  for  the  recent  strength  m  .  ,  _  city  of  2.50  tons  of  unbleached "Gi.  Lake*  Parer  1.507  1.R.14  12s  ^ii  .nr(.,ctrv  .n.i.ra.  .lai.  thav 

’  aware,  carries  a  preferential  the  ’B”  stock  is  the  possibility;®  fl-  '  •  y  *>■.  isulphat  pulp  i-i-n  -z-a*  1  u  j  <  j 

Mdend  of  .$2  a  .share  and  part-!  that  the -A"  stock  may  be  redeem-!  AbeifO.  * '®*  ^  Company  has  embarked  on  a  An'o  Elenrir  112  95  'closinff  of  the  canal  as  ^'catas'tro*^ 

w.,k  ,1,.  -B-  m  ™,  thu.  I„v,n,  ,h,  B"  ..  “"“j" """  “’**  wh.eh  in.rtv,,  r'c..:  .,S  ..S  tS  li?'™  .  1, 

‘Diilion,  nn  that  stock  up  lo  snlonly  cis.ss  of  slock  outsIsnOinji.  JiTi  ""y  ^  pionssitt sjoonk | of  Unitsri  Asbestos  hss  ftitur,  pos-  ,,,.,,  p„lp  capacity  al'k*!’  T'ltps—  jets,  is.its  i  tt  ‘  ,p  ,  throiich 

llttionsl  12  a  share  In  other  1*  polnt.h  out.  lo  this  cooo.ctlon,: '“',00,  ot  the  Vancooce,  lslaod;J.i,.“k.,.r,  7  ”S  he  can.lTbom  ni^  ^  b 

rds,  a,  .00  y-han  a  total  o,  -*.1  I*,  -A-  I,  ..ellioy  s,  srouoh" -“""j ^ 'P"  -'"'^cLcbtook.  "'a'  ’ iaW "  Vet.liuJt  or T-M o  o';™ 

|*are  ,s  helot  1»|4  on  the  -A-r«e-ll  price  of  M5,, hare.  There  ’7,™'""'.  G.C,  -Sherbrooke  ,.„n  ,„.bl,sbmen,  of  a  paper  Kerr  snjj..  j;*'.  pc„p„.„  p„ 

ck,  there  sr,  „o  I™,, ..loot  bn'»re  two  re.wths  lor  castint  some; P'-p’P';'"  ""  "P”  -»c'P;'PP  thill  wtlh  a  ds.ly  r.p.ei.y  of  :r,„t  was  front  the  HtbOl.  eL. 

1  J  1^*  ii-  •  a  .  .  Slo  million.  i apiprw’iation  in  thf  market  foriton*  daily  of  newsorint  and  ]ft0  HaiinAr  M  m  o.i«  •  i.  .  . 

f’ldend  payments  on  the  •  B".  ,doubt  on  this  solu  ion  to  the  si- 1  yieM.  it  will  be  evident,  means  zhe  stock  of  United  Aebeslos  Corp.'tons  of  kraft  paper  and  board.lS’oZ*  *?“■"  lit 

jzmee  mid.1951  dividend.*  have  tuatioh.  One  is  that  flhe  stock  has; cir  nothing  in  mea.suring! in  the  near  future  are  problem-;  First  newsprint  machine.  with'«'«"  M.  .1.  11  Y,,  „ilc,in^ 

-n  paid  on  the  "A"  stock  at  tihe;been  selling  around  its  call  pricejgh*  investment  virtues  of  life  in-  -,ic*].  Idaily  capacity  of  .500  tons.  Is-nS"  5?.  III  'Yaudf  Arabia 

nual  rate  of  $3  a  share  and. 'since  the  beginning  of  this  year;|guranre  share*.  What  is  of  real!  Production  at  the  property  mu.st  scheduled  to  commence  produc-j  |  ^ocording  to  indu.strv  .soii’-ces 

'mg  with  quarterly  di.stributionj'vhich  would  suggest  that  the  mar-|*ignificance  to  the  investor  in  this'await  completion  of  a  tremendous. tion  early  in  19.57  and  the  sec-  ^J,*"**  there  is  simply  not  enough' tanker 

i  75  rents  a  share  on  March  Istii'*’*  "nly  now  wakening  up  to  elas.*  of  stock  is  the  relationship, pro.iect  which  involves  the  ex-jond  about  a  year  later.  , rapacity  to  handle  the  increa.sed 

;  t.  an  extra  of  50  cents  a  share  the  po.s.sibility  of  redemption,  between  total  assets  and  capital. 'penditure  of  huge  .sums  of  money. i  In  undertaking  the  pulp  and  r,,,,  imovemenl  that  would  be  neces- 

|s  paid,  bringing  total  dividendlwbich  is  very  unlikel.v.  Again,  it  is  On  this  score.  Great  West  has  a!Property.  in  the  Black  Lake  area^paper  extensions,  company  ob-|j4„j,  ,  ^21  ini  1.20  ! - 

iyments  on  account  of  19.55  oper-j'''”*’ib  noting  that  there  are  400.-  distinct  edge  on  Excelsior.  Onlylof  Quebec,  is  being  developed  byjia’f**!  from  the  B.C.  jojin  j  Jnn  jfrom  420.400.0(K)  last  year. 

Ions  to  $3. .50  a  share  A  dividend!*'*^  .shares  of  "A  "  stork  outstand- explanation  for  the  relatively ! L,al(e  ,\sbestos  of  Quebec  Ltd.,  ai”^"’  Inrest  management  licenses 1,134  o.znH  June  shipments  to  the  United 
[  $1.25  a  share  paid  on  the  ’'B-ling;  which  means  that  the  calling  high  market  for  Excelsior  life' subsidiary  of  American  Smeltingi'''hich  add  materially  to  cor*.  .,  1.54.  i.ni2  ..7R^J Kingdom  , 'Y''®  ^P'-®;'''"”>-0  000 

Lk  at  the  .same  time  brought  ^*1  ^^e  stock  at  $6.5  a  .4hare  wouldUtock  is  a  tight  market  situation  and  Refining  Co.,  which  will;'''*®'^^  timber  re.sources.  Pip-r  .  2,n*4^^  i.rrs  o.ts  declines  in  March.  .Npril 

lal  payments  on  that  issue  on  ac-  involve  a  total  of  .$26  million.  This  on  that  issue.  .spend  an  estimated  $20  million  in  **'  ‘^"''t  Alberni  Nickel  ....  2R,*i4  jj.sts  t.zs  and  May  the  half-vear  tola!  y  a* 

lint  of  last  year  to  $1' 50  could  not  be  done  from  the  com-!  -  bringing  it  into  production.  As'f-Y'*^  to  come  ‘‘"Ysher  .  i’IsJ  Im  n  in  $.571,500,000 

lim  or  lasi  year  10  ju  .nu.  ,  .  ,  .  k.i  •  »  ei.  /.u  j.  oi.-ulih  stages  between  early  1957  and:®?"',  from  $.536,500,000  E.Rtimated  im- 

hr>r  193.5.  Bathurst  reported  net  P«ny  s  resourres-its  total  assets.The  Newsprint  Shores  bulk  of  the  ore  runs  under  Black  anticipated ;c.n."'S.ur.r  i".  m  m  Port.s.  on  the  other  hand,  con-i 

frnings  after  all  charges  equai:»I  I^e  end  of  last  year  ammintedl  Among  my  common  stock  hold-  Lake,  development  involves,  in  the  wav  of  finane.'^  Dirkenmn  m.  .  ii7  122  tinued  in  June  the  g*ins  of  pre-' 

■$7  41  a  .share  on  the  "A”  stock  «nly  *«  Redemption.! ing*  are  the  -nhares  oif  new.sprint  drainage  o4  the  lake.  i^^^  *'»  t  it  J',!"”*  S(>0*6oo''Tn^^ (of \he°'s?Y’ 

fore  participation  and  to  $4.19 course,  could  be  undertaken  1  companies— Abitibi,  Consolidated  nor  to  t  e  agreemen  ® ''®®”iown  resource*  will  be  required.!  k,,,,  43,44^,  months  were  up  to  $233,600,009 

share  on  “B”  stock  after  partici-  through  financing  in  the  form  of  j  and  St.  Lawrence.  I  read  in  Asbestos  and  Amencanj  jj,*  substantia!  capital  expend!-  ctunie  "  -is.W’^.from  $182,900,000  la.it,  year  The 

tion  This  comnared  with  $4  94  a  additional  funded  debt.  At  end  ofida'ly  newspaper  the  other  day  *n|Mining  and  Smelting  the  Can-,j  involved*  in  the  large  scale!  •-nsci  Mr  .lut.  19.55  to  jun*  result  was  an  export  balance  of 
non,  inis  comparen  WHO  a,  »,„„4..4  interview  with  a  too  executive^adian  company  had  spent  i«s-  .  !s24, 300.000  in  .June  against  $38,900.- 

earnprt  nn  "A  istock  bf*forF:  company  naa  total  funded  ^  n  a  op  execiti  e  iplant  expansion  program  may  be,  ••.piK*!  year*  July  3irt,  tf»  Jun*  (>o()  g  y^aj-  and  of  $132900000 

- 'debt  outstanding  of  about  $8.6  mil-  Western  Canada  in  which  he;miUion.  and  terms  or  ~! expected  to  limit  the  prospects  for  30th*  _ ;acainst  $203,600,000  in  the  half- 

_  *  A  jlinn  I  expresses  the  opinion  that  there,  ment  provide  that  as  and  "'ben  major  increase  in  dividend  year. 

There  is  of  roiu'se.  in  earnings^'*!  be  overproduction  of  neM’s-jthe  property  is  brought  into  Pro-j .,g,.  j,tock! policy.  |  Shipments  to  other  Common- 

'ET  RICH  OVERNIGHTlof  company  for  1955  and  this  year. i^rint  within  tssm  years.  I  show  ajduction,  expenditures,  by  the  two^f^^  18  months.!  Irrespective  of  possible  *bort!^«  7f8%W OOr^la^J 

iait«P<>TaaPklTrA|another  possible  explanation  fori"'"®  *"  I^e  .stocks  of  these  companies  -  approximate.y  s.n  however,  these  extensions  are  term  market  developments.  Mac-jyegr.  and  in  the  six  months  to 

'.rough  INVbbTMCNl  Ithe  strength  in  tha  ''B”  stock '"""''P®"'®*  I  "'cnder  whether-!  miUinn  American  Smelting  brought  into  operation,  earnings  Millan  '  B"  appear*  to  have  more,  $128,700,000  compared  to  $112,700,- 

-orget  It.  It  can-t  ba  dona.  Ur..|compan.v.  apparentl.v.  could  com-  »>’®  P""'*'I’>®  "^reat  of|and  $1.75  million  large-'or  le,*.*  definite  attraction.*  in  the  Orm.^biU  import.* 

•'3int'«YSSg“‘‘  ‘’SKleTslnt  P®-^  ""  this  "''®'-P''"'‘''«‘""  '^®  Induslry-  1,*’®®*"®  “  "  .h^'>’  ®"'^  d"-®"*">-s  would  then  be  imlight  of  the  longer  term  potentiali-  .$18,200,000  f.om  $2n.- 

tlSS  B^t  loV  alter  a nv  the  maximum  of  $4  a  sharei^^'’^''^  ‘®‘^®  "t-'’  P''"^'*-®  and.P®''  ‘’®"*  ’’®*  earnings,  the  3  pn„„op  to  revi.*e  their  dividend  ties  for  the  compan.y^ _  reducing  the  half-year 

■iva  boom  reacaias  its  usual  sorry  ’  _  ,  .  ...  au  'Set  into  something  el.*e.  Kindly Ibalance  of  25  per  rent  being  dt-  23jn  to  $96,400,000  against  $95,000.- 

nclila"^f'mvesbn|‘wed%^^^  ,  V  *  YV  let  me  have  your  views  on  this'vided  between  Lake  Asbestos  and  jj  I  Pa/vIt  T  .^’’’P"'®"'®  ®"  •'cmaining 

»fuf  investors  today.  ^  .  w  .voiiri  United  A.sbe.stos  with  the  latter'.*  /rOCfe  L/Pr/CIf  OtNOW  rBQK  lun^tYslorSM 

Thousands  of  investors  have  been  tihe  “B  .  could  Hi5tribute  $3  s  .  .  «**,*-*  Lusst-a  ^t^nointr  h«tv$.'^pn  and  fifl  ‘-lauy  m  .June  to  jmij.wmi.uw  rrom 


die  Ea^t  sources  would  have  to  be 


by  pipelines  from  Iraq  and  P':"baWy  at 


1  Saudi  Arabia. 


least  10  per  cent,  with  tanker 


TOUI  iK;^*  1^7  !  Aocording  to  indu.*trv  .*ource.*.:®P®®®®^®'®'^®^^’'‘*’®I""*«''’’®'^ 

-20  41%  i.  cimmiv  nni  .rt^.-nn,  z , „ V ® cound  thc  Cxpe,  Kuwalt,  Tran. 

x-E*rnin**  (rnm  r.ilroRd  nperations  ""cre  IS  Simply  not  enough  tanker,  .j,  . 

ii.v.  , rapacity  to  handle  the  inrrea.spd ' Qatar  in  the  Middle  East 

nr..  Os.rur  movement  that  would  be  neces-j"'"'^‘'^  ''’®  "’"®'"  severely  alfected- 

las  .Steel.  ..  .  1.025  401  1.20  ! -  Chances  appear  good  that  the 

'umriiTui^"’LM  lo-io  tm  "  jfrom  420.400.000  la.st  year.  I  problem  will  be  solved  without 

lemont  M  .  ..  1.792  1.114  n.70H  .’lune  shipments  to  the  United; I'ccourse  to  such  severe  measiirea 

.  Liw.  corp.  .,  1.941  1.012  1.7R  Kingdom  were  prarticallv  the  as  prolonged  closing  of  the  canaJ. 

S Ss"  '■  ’-"i  ®«isnd  whh  ;^ii^;;f‘;n  mSTh'^"  T 

ter  Nicki*. ...  25,514'  11.915  1.79  and  May  the  half-year  tola!  was,"'*  ‘^P«"'«  operating  in  the 

i.  utiiitie.  .  1,910  1,504  1  73  |df>wn  moderately  in  $.571,500,000  Middle  East  will  continue  to  be 

•*’lnty?*"^Pn7e.  " *  70.5  'ror  o  s«'^  S’136,500.000  E.Rtimated  im- ;  primarily  a  matter  of  diplomacy 

n.  MaUrtie  ..’.  R4  11  ,  ,  ports,  on  the  other  hand,  enn-.and  maintenance  of  satisfactory 

DirkeoRon  M.  .  117  127  tinued  in  June  the  earns  of  pre-  .  Miridl.  Tjcz 

,tin9.u  Power  .  1.114  1.179  o.,5R  vious  months,  rising  to  $41,400,000;*"^®“""*  *^^"‘^**  «"'** 

iuon  induR,  ... _ M  _ ^79  e.i6  $26,600,000.  and  ,for  the  .jy ,  ermnents _ 

rnt»i  ..  *1.517  41.4S5  months  were  up  m  $233,600,000 

Ch«nfe  T  IS-Woi-'fi-om  $182,900,000  la.ct  year  The 

-risr»l  ye*re  Jnlr  .ilJt.  19.55  to  June  result  was  an  export  balance  of 

h.  I95fi.  '.$24,300,000  in  -Tune  against  $38,900.-  LATEST  REPORT 

•-Fi»c*l  »eer«  Juls  31st,  1954  It.  June  ppO  a  year  ago.  and  of  $1.52.900,000  »rwiR> 

*’*  against  $203,600,000  in  the  half-  Ask  your  Invsstmsiit  Osalar 

•'’®®J'.  ,  .  .u  r-  fee  Hi#  lirisst  Rsport 

Shipments  to  other  Common-  .  . 

.  _ i-t.  -t _ -  wealth  enuntrie.*  rn.>e  in  June  to  Preiiisau*  *f 


'rnznnanv  anrtazwnziv  /-niiM  r-nm  ' '^i  View  of  the  po-ssiblf  threat  of 'and  $1.75  million  by  United  As-  company  should  benefit  large-  or  less  definite  attractions  in  the  000.  but  imports  from  the.*e  coun- 
"n  0,^1  -  «>.  »'  , -r™  75  o,  ,h.  Ion,.-  t.tn,  rot.n.,.!,.  ,”r57o“ 

-Ivear  the  maximum  of  $4  a  share  *®‘"®  an^lP®®  ®®"*  “*®  "®*  ®''®"'"S®’  ^"®  a  position  to  revi.*e  their  dividend  ties  for  the  company. _  ,500.000,  reducing  the  half-year 

zho  ■•A”  .z~.u  =  a  zh  something  el.*e.  Kindly Iha'ance  of  25  per  rent  being  di-  gain  to  $96,400,000  against  $95,000.- 

3|  n  .-y  stock  ann.  wi  n  yhis^'ided  between  Lake  Asbestos  and  _ |_  Kl _ """•  Shipments  to  all  remaining 


Trade  Deficit  at  New  Peak 


W....OM  »J.y.  nn,m.,,„„ono.,nou„o„.  on,,  UnlW  A.b.Mn.  ni,h  .h.  l.ll.r,  |  fOOe  l/etlfcll  UIIV9SVV  TCUI* 

3;fnT«o£'inT‘SA'«’SV"/  ®-  ,  .''HI’’”  P=«'-r.NC.|*»r.  r.n,ln,b..w..„  50, nd«n^^^ 

c*  from  a  new  magazine  csp^aliy  Share  on  the  B.  At  •'’aa.v s  ^  ,  per  rent.  After  preprodiirtion  ex- 't ||*cf  \|y  nAQnfhC  ftf  f  POf  .$4,50.400.000: 

•  investor.*.  Its  name  is,  simply. -.-i,,*  lu  iu.^  ij  .najp.z,  .  |r  |  1191  a/IA  wf  f  w W f 

VESTOR.  It’s  pocket  size.  It’s  easy  'market  of  53  this  would  indicate  a  ^  present  Proses  have  all  been  repaid,  earn-^  irhases  frorr 

read.  Its  authors  reflect  the  most  yield  basis  of  almost  5  per  rent.  ,•  .  j  u  Iizim.  win  Ke  Hivdded  between  the!  -  ;tries  rose  sit 

pable  mind#  in  the  entire  flnanciaJ  '  tne  question  of  a  change  in  mar-; mgs  "HI  be  divifieo  Between  me  u  a  .  a.ei  ,z,.w..«.-a  rvf  $0  171  700  000  for  ?"2.600.000  ir 

I  -  keting  conditions  in  anv  major' t"’o  companies  on  a  similar  ratio  I  Ottawa.-Canada  had  a  deficit^r«ord  value  M,121.700,0(»  for^,^^ 

Jerald  M,  Loeb.  tor  example,  eon-,|  Jfs  Inaurane#  Shaeac  j  Az  r„-»vaitin5  market  of  aroundlof  $547,500,000  in  its  commodity  me  iirsx  nan  cm  ivot,.  '$28')  $00  000 

butes  a  regular  monthly  column iniufonce  snores  industry  over  a  given  period  is!  At  pievailing  market  oi  »rouna|  _  •  The  greate.sf  single  contribution 

anwnd  I  have  been  thinkmg  for  some  bound  to  be  pretty  muezh  guess- j  'hare,  stock  of  the  United  Trade  during  the  first  6  months  of.  increase  in  exports  during 

■earth  column  itself  is  worth  many, time  about  buying  some  life  in-  work.  The  answer  depends  en-  A-<lbesto.*  is  selling  considerably;  J*  y_  ^  June  and  f(w  the  first  ^  months, 

2rt%^e%*l^ue7^J^°"LMb‘^discuss*M  -‘tocks.  The  question  is,  tirely  in  the  possible  trend  in  the  below  high  of  $9  60  *  ^  tuUe^^the  Trlide  de'^  "’"ea™  hlle  Le'^  more  than  half ,  [ 

«t*‘hav5^S’acTe,iSi,^iu^^^^  ’  ^®®®’  W®®‘  """hi-  share  f"®  ^"®"  'tbe  first  haU  of  last,**®'"  ®®  high  as  m  ‘h^  f|«t  half , 

vestment  or  speculative  interest.  Excelsior  Life?— W.R.,  Ohio.  tion.*  in,  the  United  States  and  *  share.  i,  _z«^  z,^*lAi;10o  ®"‘^  *"  ®'® 

r.  Loeb  is  the  author  of  tte  best-  ^  ^  ^  rsnaHa  Estimated  ore  reserves  on  prop-  .J*®®"  ''""'"h  amounted  to  $146,100.-,  ,,  great  a*  m  June.i^VSH 

Jlna.  ‘’do-it-yourself  book  on  howj  The  khare*  of  Great  West  Life  nada.  rf.r,zh  nf  500  feeflhPh.  There  was  a  trade  deficit  nf;i955  The  high  level  of  imports ^ 

TlS*B^U™fo?l!fve^toln°t‘^L?v“a^^^^  hsted  on  the  Winnipeg  Stock  As  a  holder  of  shares  m  news-  'tty  do  74  !s63.200,000  in  June,  w'hich  com-  continue.*  to  reflect  the  demands' 

latest  available  print  companie*  over  a  period,  only  -  aotai  7*  miiuon  ^  figure  of  $18,800,000,  arising  out  of  heavy  investment 


'foreign)  counlnes  rose  subsfan-. 
Itially  in  .lune  to  $102,800.0(X)  from' 
$66,700,000  and  in  the  half-year  lo 
.$4,50.400.000  from  .$.535..500.n00.  Piir- 
rhases  from  these  foreign  coun- 
I tries  rose  simiiaily  to  an  estimated 
'$72,600,000  in  the  month  from  $54.-, 
,700,000.  and  to  $391,. 500.000  from 
$282. .500.  000  in  the  mx  month,*  ' 


CALVIN  BULLOCK 

LM. 


5v^  month  this  new  magazine! Exchange,  and  latest  available  Prmt  companies  over  a  period,  oniy  loiai  z  u  ^J’lpared  with  a  figure  of  $1 

II  bring  you  a  summary  of  what;  you  rioiibtle**  ir*  aware  of  rhe'whicb  is  -suifficient  to  keep  the,*^  *’ 

okers  throughout  the  country  are  quotation  on  that  market  is  312  y""  oouotiess  are  aware  or  rne^  ,  in  same  month  last  year. 

stock  of  Excelsior  Life  is  that  the  industry  in  this  P®"!®®^®®*  ®*  P®"^®®^:',  "P®®®  ' !  Both  exports  and  impoi 


I  programmes  by  Canadian  business 

oKvrs  uirougnoui  uie  country  are  i  Mu**La  i  umi  lui  mm  metiivm  ID  014,1-  -  - -  --  -  -  --- I  ^  ^*.4...  HMiriiii  ia.’»i  .vretj.  --j  4«e4ne49«9f  I 

?2ti?ient"featoes“or«^^^^^^  St."ck  of  Excelsior  Life  iS|^®®‘  ^  J*’®  *i’‘®irnTTo7  5(r\’eL*'’a7  inh^  Both  exports  and  imports  were  bU  U.S.  Import  Balance  ! 

es  of  readers  who  aubmit  their'not  listed  on  any  major  market  ''"t'r’iry  ts,  to  a  major  extent,  de-  mg  for  .  ,  kf  record  peaks  for  the  6-month  Purchase*  fonn  the  United 

^of'Jhe^SpopX  fMtuJes^diand  latest  available  quotation  on  ‘Pendent  upon  the  big  U.S.  mar-  capacity  of  ’^00"  '""®  Jp®®^"®*  jstates  in  June  increased  some- 

e  book.)  A  recently  added  feature.|«i,«  over-the-counter  market  is  i'**-  "P®  date  this  year  the  pro-  m  the  light  of  ttie  iremenaous,  Commodity  imports  in  June  are  w-bat  les.*  than  in  the  previous 
minf  zz'^tmzz  79*  acteH  I  portion  of  Canadian  production  s’zo  '>f  ibe  deposits  and  the  large  estimated  at  $492,500,000,  up  22.5 five  months,  going  up  20'-  to  an 

>uld*^th4u-e°«"'much*”more*'of  nrac-i^"'  a.ked.  I  rv.„_i,  j  u  zre  u  z  i.  'wale  oroipcted  production  rate  from  total  of  $402,100,000  last  year.  U.stimated  $360,300,000  from  $300.- 

^he?D  to  eve%  mvTstw.  j  ’Phe  spread  between  quotations, absorbed  by  the  U.S.  market  haS|.«>cale  P®"^®®'®"  J""""  ibrin  the  six-montb  figure  to  .500,000  a  year  earlier  In  the  half- 

nie  subscription  rate  for  INVES-'on  the*e  two  stocks  is  not  easily  been  81.4  per  cent.  This  is  slightly ;  profits  as  and  w’nen  uie  rm  eg  $2,851,700,000  compared  to  $2.209,-' vear  imports  climbed  nearly  29~ 

^hav^%?5"^^'^.  ««l^'i'.il*ont^>^  Dividends  on  both  higher  than  the  81.3  per  cent  for  j  into  production  and  preproducUon  400.OOO.  an  increase  of  29-,.  Thelto  S2J_2.5^200.000  from  $1,649,200,000 

al  for  only  $2  u  »,  u  1  iihe  whole  of  10*5  hnz  ic  down  expenses  have  been  liquidated  previo'.s  record  in  imports  for  the  m  ]9.ij  Total  exports  m  the  month 

Fir*?Sur  «-months  trial,  print  your  •’'hares  are  on  a  $3  a  share  annua!  "hole  of  19o5  „  ,  substantial  first  half-year  was  $2. 216.600,000; to  the  United  States  were  up  only 

one  and  .address  and  clip  It  to  thisibasis.  whibh  means  that  the  yield  from  81.7  per  cent  in  19o4.  84.8, may  be  expected  n  a  .  .  Islightlv  from  last  year  at  $233,600,- 

ThU  may  wove®  to  bl  thi  soundest  ion  Great  West  Life  is  less  than  Per  cent  in  1953  and  85.3  per  cent  »cal«.  For  the  patient  holder  "hoj  exports  in  the  month  in-  nOO  against  $232,600,000.  but  for 

investment  you’v*  ever  made.  .u.  yj.i-i  for  1952.  Reason  for  contraction  i*  prepared  to  wait  for  maximum  |  creased  12'’’.  to  $429.o00.()lW  —.the  six  months  showed  a  gam  of 

■  kJwee'r#%M  !.  .  .  .  ,  :  .  .n  .zvr«nrz.A„  /vf  r=,z,»d,,„  loTofit*  00  the  operation,  purchase  slightly  below  May’s  all-time  nearly  12"-  at  $1,373,600,000  com- 

INVESTOR  Excelsior  Life  is  less  than  half  tn  proportion  of  Canadian  P®"-|''’®°^  '  J  ^.rrent  market '^""fhly  peak  -  from  $383,300,000  pared  lo  $1,228,800,000.  The  import 

he  Guide  to  Timely  Investing lol  one  per  cent.  duetion  going  to  U.S.  market  has  ™  fhe  .stock  ,  .  ia  year  ago.  and  for  the  six  monthsjbalance  for  the  month  thus  rose 

«  Broadway  Naw  Tork  38.  N.T.I  There  is  no  comparison  be-  been  a  steady  increase  in  neivs-  8i"**  promise  of  working  out  to  were  up  11.6’T  to  $2,304,200,000  to  $126,700,000  compared  to  $67.600.- 

_ _ _  - _ jprint  capacity  in  the  latter  coun-  his  advantage.  from  last  year's  $2.063..5nO.OOO.  ThislOOO  a  .vear  ago.  and  for  the  six 

_  J  ..  zze  _ -  iota]  compares  with  the  pievious  months  to  a  record  $7.*1.60O.nO0 

try;  production  of  U.S.  mills  in-  .  “  ^  ,  ,  - - - - - - 

creased  between  1952  and  1955  to|MoeMillon  b  Bloeoel 

1,552,294  tons  from  1.146,864  lons.l  Kindly  let  me  hai-e  your  opm-  I  . . .  . 

Increase  in  U.S.  production  hasM®"  regarding  the  '  B  '  stocJc  of 
continued  into  current  year.  out.!Ma®Minan  and  Blo^cl  Ltd  as 

put  for  first  six  months  of  1956  >  Purchase  todav.  The  yield  on  These  Debmtarn  tuning  bem  told,  this  oAvm- 

AAA  1DD  I  the  stock  ts  ^erv  tow.  but  I  ami 

amounting  to  848,166  tons  as  possibilities'  Th^  D^hmttirm  ref«rr^  U  herein  otp  tmng  bfiirefi  fnr  %ale  in  Car 

pared  with  746.975  tons  in  same  .  ..  .  j  is  and  under  no  circumsUmees  is  tn  be  eensidernd  as,  nn  off 

period  last  year  *  r- d  w  Ameneo  or  in  the  territories  or  possessions  tkerwf  ttr  nn  off^  ta 

^  y  '  I  CP— Wianipeg  j  to  hu\  on\  of  tk< 


He  Gnide  to  Timel]/  Investing \ol  one  per  cent. 

«  Broadway  New  York  M.  SG"?.  I  ’There  is  no  comparison 


Hahfai.  N.S. 
Svilnev,  N.$, 
Monrfnn.  N  B. 
Saint  John,  N  B. 


Business  Established  1900 


a  Montreal  Stock  Exchange 
a  Canadian  Stock  Exchange 

a  The  Investment  Dealer#’ 
Association  of  Canadt 


Pniate  wire  system  to  Branehesi 
Toronto  and  New  York 


The  Royal  Btnk  Building.  Montreal 
Telephone:  HArbour  8281 


a. are  you  familiar 
with  the  Mutual 
Fund  which  offers 
diversification 
in  leading 
‘‘growth”  industries 
on  both 
sides  of  the 
border  ? 


full  information  and 
prospectus  on  Grouped 
Income  Shares  Limited m 
the  North  .4merican 
fund  •  from 


GROUPED  INCOME  SHARES  LTD. 


544  HOWE  STREET 
VANCOUVER  1,  B.C. 


put  for  first  six  months  of  1956. 
amounting  to  848,166  ton*  as  com-j 
pared  with  746.975  ton*  in  same 
period  last  year. 


7’^ese  Debentures  hating  hem  sold,  this  advertisement  appears  es  a  matter  of  record  only. 

The  Debentures  referred  te  herein  are  being  offered  for  sale  in  Canada  but  not  m  the  L'nued  States  of  America.  This  adeertismuoU 
is  riot,  and  under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Debentures  for  sale  in  the  United  States  of 


There  has  been,  during  past; 

market— close  Mon-| 

two  or  three  years,  a  fairly  sub-Lg^._  ,50th-of  43-’4  the  "B"; 

stantia!  expansion  both  in  pulp'^^pp’l^  of  MacMillan  and  Boledel, 
|and  paper  capacity  on  the  west!Lt<j  gives  an  indicated  yield  of 
!  coast.  Insofar  as  eastern  Canada '  approximately  2'.  per  cent  on  the 
1  IS  concerned,  however,  and  par-|$i  a  share  in  dividends  and  extra  | 
I  ticularly  in  the  newsprint  field.  I  paid  on  the  issue  nn  account  of 
I  increased  rapacity  in  recent  years'last  year's  operations  i 

I  has  largel.y  been  derived  from.  This  is  a  meagie  rate  of  return 
speeding  up  of  existing  machineS|by  prevailing  market  standards, 
rather  than  from  new  production!  but  there  are,  however,  factors  j 
Ifacilities.  That  the  newsprint  in-  o»her  than  yield  which  are  used, 
dustry  in  the  east  is  not  too  con-  a’\"'''rket  yardsticks;  the  relation- 1 
cerned  over  possiible  overproduc-;*'^'®'  between  mar^e  an  earn-, 
..  -J  J  I.  .u  z  .  .i.  .  iings,  for  instance.  For  fiscal  year’ 

I  tion  IS  evidenced  by  the  fact  that.'  ,  .  „  .  ,  i  .  «« 

'  (ended  September  .50  last  Mac- 


is  not,  and  under  no  circumstances  is  to  be  considered  as,  an  offering  of  any  of  these  Debentures  for  sale  in  the  United  States  of 
Amenea  er  in  the  temtoriet  or  possessions  thereof  or  an  offer  to  anv  resident  of  such  places  or  a  solicitation  therein  of  an  offer 

to  buy  any  of  these  Debentures. 


SEW  ISSUE 


$1,500,000 


Canadian  Export  Gas  Ltd. 


(IneorperatMl  under  tbe  law*  of  Canada) 


5%  Convertible  Sinking  Fund  Debentures,  Series  A 


I  With  mills  consistently  operating. 


To  be  dated  July  15.  1956 


Millan  reported  net  earnings  nni 


To  mature  July  15,  1971 


I  at  full  capacity,  or  higher,  there. ..A-  ■■b"  stocks, 

are  indications  of  a  change  inL^, standing  -  the  ”A"  slock  is' 
thinking  along  Iihe  lines  of  adding|<.„nvprlible  Into  ”B"  nn  a  share 


Savard  a  Hart 

•UKRSi  aONTREAl  STOCK  EXCHANCI 
CANADUN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Notra  Dam*  Slr**t  West 

MONTREAL 

Srmefc  OlHeeK  ' 

1  SOS  RhMIpa  Sqaar*  —  SO  J«*n  Talon  Wott.  Montroal 
1 1  Kin*  St.  W.,  Taranto 


PRICE:  100  and  accrued  interest 


It  is  expected  that  Debenturei  in  interim  form  will  be  available  for  delivery  on  or  about  Augoat  14, 1956, 

A  prospectus,  a  copy  of  which  has  been  fUetl  with  the  Secretary  of  State  of  Canaila  in  a4^4Xlrd> 
ance  with  the  provisions  of  the  Gimpanies  Act  (Canada),  will  be  promptly  furnished  on  request* 


W.  C.  Pitfield  &  (Company 
Limited 

Midland  Securities  Corpn. 
Limited 


Nesbitt,  Thomson  and  Copipanyy 
Limited 

Ross,  Knotiles  &  Co.  Ltd* 


(mctirtiw  z  NDaaoiwviiu  .  odhec  ■  ».  jONrs,  ro.  -  tNiiiioon  •  nmoiD  mwr 
mn  IIVIK  -  K«  YOK  -  MUMI  lUCH 


THE  FINANCTAE  TIMES,  AUGUST  10,  1956 

Another  Mine  Search  Gets 

Underway  in  Cape  Breton  Is.  ccn«sMonr.’s^^  a„  i-.-  a..  portfolio  os  ot  jun«  30th,  1956 

'  _ *  fx-tenzivp  geophysical  surveys.  |WII  HUH  VI B  GOVERNMENT  BONDS  Canadian  Bank  of 

.  I  The  company  has  been  qualified  _  _  Moon 

Bn  Glen  Mines  Limiled  willimineralized  zones  of  ore  grade  Quebec  and  Ontario  Se-  ^n  exploration  and  develop-  Par  Value  Commerce  14,000^ 

•oon  begin  drilling  its  IfiOO-squarej appears  to  be  good.  Iriiritv  Commissions.  It  is  capital-  option  has  been  granted  bv  Canada.  .1%  .Tan.  1,  1B5»  S7.000.000  Canadian  Bronze  Company.  | 

mile  concession  in  Cape  Breton!  He  ^  *  at  .r.500.000  share.s.  of  which  geHechasse  Mining  Corporation  to  Canada.  .1%  Feh.  1.  10«2  l.iiOO.OOO  Ltd.  S.OOOi 

IslMd.  according  to  president  E  tainty  1.955.000  are  presently  is.sued.  in-  w.  S.  (Moore  Iron  Co.  of  Min-  r.n.H.  a-t  fvt  i  I003  2  500  000  Canadian  Celanese  Limited  20  000 

R.  Creelman.  zone.s  to  be  tested  by  di^onri  during  750.000  eticrowed.  nesota  on  the  iron  ore  orooertv  ^*"*'*"'  2..5no.000  l  anaaian  ueiane.e  L,imiiea  .iii.uuti 

Results  of  Hie  compan.y>  initial  drilling  will  be  mmeralized  bodies  nirectors.  in  addition  »o  Mr.  ‘the  Mount  Wright  area  of  W‘.  rANAniAN  PREFERRED  Canadian  Industries 

exploration  propam  have  been  of  some  H^*‘^ription."  Creelman.  include  Frank  D.  Lace,  ^ec  The  u.S  company  will  as-  Limited  .  3.975 

encouraging  and  drilling  wi  )  start  David  G.  Menzel  and  Walter  .A.  ^ume  and  continue  development  STOCKS  Canadian  Pacific  Railway 

this  month.  Fmanced  privately  to  gram  has  included  a  $00,000  ,11  Toronto,  and  W.  the  property  and  will  guaran-  .  /  No.  of  facme  Railway 

data,  the  compan.v  has  ^f^ntl.v  aerial  magnetometer^  Bruce  Kippen.  of  Montreal.  ,p,,  ,  minimum  expenditure  of  Shares 

cffered  a  limited  number  of  d.tion  """  -  $15,000  during  1950.  The  option  Cons.  Mining  A,  Smelting 

shares  publiclv.  electro-magnetic  survey.s.  now  ai  L  I*  it  renou  able  over  a  four  vear  Abitibi  Power  &  Paper  Co.  r-  j  annnn 

-j-'-jAmer.  Nepheline  S,  VrrUTOl’pJ;: .,  ^  t.,,  Zr  c.r,  ' 


Canadian  Investment  Fund 


.snarp  m  anvuiei  o-eviuc  ab  a 

tion  whose  Mindamar  zinc  pro-  niyAC  nntjOII 
ducer  is  located  adjacent  to  their  r 

concessions  is  also  carrying  wi'An  |rAn  Oro 
extensive  geophysical  surveys.  |WH  HUH  VI B 
I  Tbe  company  has  been  qualified)  _ 


CANADIAN  PREFERRED 
STOCKS 

,  /  No.  of 
Shares 


nanced  by  Kippen  A  Company,  up  test  wmrk  on  the  ^ound  is  ^ -  BeUecTawewni  obtaYn  ^nT'bll-  Aluminum  Ca 

Montreal  investment  dealers,  and  being  carried  out  on  all  anomal-  increased  operating  profits, 

Kensington  fndustnes  Limited,  ciis  localities.  ,'net  earnings  of  American  Nephe-  "«,Ztion  ^  '  . 

also  of  Montreal,  it  has  already!  As  part  of  Phase  Two.  now  be-  un.  Ltd.  for  6  months  ended  .Tune  veariv  Canadian  Celanese  Ltd., 

spent  over  $300,000  on  explore-  ing  sUrted.  .surface  parties  are  1956  were  down  at  $72,250  gj  75  Series  . 

fiOT,  inve.stigating  in  detail  the  many|L.n^  $160,069  in  corresponding.'"  royalties  from  mining  of  the  aito  oeries 

Survey  work  has  turned  up, conductive  zones  found  from  the|pg^j^  I,,,  year  according  to  -hin!  fnrluslr'es 

m*ny  occurrenc^^  nf  lead  and; air.  Company  officials  said  figures  released  hy  aaa  npr  inn  nn  rnn'  Limited.  . 

S-"raYe"%eer!;;say;T^u;;j;S^^^^^  Y:rhoTh"TrJ  lY^IZv/ar-"*  Wright  property  is 

S  YY^addftion  ‘’raTher"^w"de-'geolog"^  Re^hei!n'icarrXrnra'’nd!  Dominion  Textile  Co,  Ltd,. 

. 

ii-; '  (her*  isVer  !$322,.591  but  depreciation  and  de-,,j^jj,^  agreoment  was  reached  Du  Pont  of  Can.  Seciir. 

favSiblT  geYt^gy.  ^me  mmerar.l  Big  Glen  s  land  holdings  .‘"’I gorlror^ Or  %'rprYY''’’^^  Ltd..  7^%  . 

iz«tT"nin  place,  or  was  lower  at  $4.5.600  a... "':p,  Mount*  Wright^  .Gatineau  Power  Co.  5% 

fcamd.  The  possibility  of  finding!  land  Jdines_^Big,GJ^  .^"f^ecrVe'n-'lJY'^h'e  r.  m,  p  54  ,1 

_  fptive  provision  for  depreciation  borne  surveys  were  flown  in  the  How'ard  Smith  Paper  Mills, 

INDUSTRY  GROUP  MARKET  TRENDS  (arising  out  of  expenditures  on  theLspring  of  1956  and  ground  crew.*  $2.00  .  . 

F»»>reA  h«  "®'^  P'®"’  P';®?ram  and  on  ad-|are  pre.-ently  checking  anomalous  Accept.  Coop. 

•mB  n-ccmBw  I  lAnTvn  ditional  equipment  purchased  in 'conditions  outlined  by  the  survey. 

THE  WESTERN  CUT  COMPANY  LIMITED  depreciation  policy  loj  In  addHion  to  the  iron  interests.  *'99  P  V.  .. 

VABCOAver,  Canada  followed  with  respect  to  the  Bcllechas.«e  owns  2.51  claims  in  .5  Indus.  .Accept.  Corp.  44%. 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  plant  is  under  review  by  the  groups  in  Nr  wBrunswick.  Co-  -np  py 

Exchange  statistics,  are  different  from  the  usual  typo  of  stock  In-  lumbium.  uranium  and  rare-)  ,  .u  .» _ ,  „ 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general)  c,.  .  in.  earths  have  been  found  on  the  Lake  of  the  Woods  Milling 


v,V.  h.en  nntiri  result,  will  be  drilled  this  Slim- '"P  interests.  Earlier  in  the  year,  a 

erellzetion  has  been  ijL!'  ‘  !$322,.591  but  depreciation  and  de.;,j^i,ar  agre»ment  was  reached 

In  Itwalitiw  where  iheie  f-ian’.  lanH  hnl/tms.  in  |ferred  development  costs  were  up  ^n.jjh  pickands  Mather  nn  the  iron 

*23?I^n'^  ,^^n'liT’orY^inYrafized  fne  .epara"^  biH  adfoining  *”2.605  from  .$8.3.022.  Tax  pro-  deposiU.  in  the  Midway  Lake 

conductive  zones  have  been !  farmed  out  to  Con.solidated  North-  u 

found.  The  possibility  of  findinglland  Mines  with  Big  Glen  re-  Provi.sion  for  taxes  and  write-, being  conducted  by^ 

- -  offs,  it  IS  pointed  out.  reflect  ten-,m  the  Mount  Wright  area.  Air- 

tptive  provision  for  depreciation  borne  surveys  were  flown  in  the 

INDUSTRY  GROUP  MARKET  TRENDS  (arising  out  of  expenditures  on  theL.pring  of  19.56  and  ground  crew.. 

,  .  new  plant  pi;ogram  and  on  ad- tare  pre.-ently  checking  anomalous 

•mB  n-cemBw  I  lanTvn  ditional  equipment  purchased  in 'conditions  outlined  by  the  survey. 

THE  WESTERN  CUT  COMPANY  LIMITED  depreciation  policy  lo|  In  addition  to  the  iron  interests. 

Vaneonyer,  Canada  followed  with  respect  to  the  Bellechas..e  owns  2.31  claims  in  .3 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  plant  is  under  review  by  the  groups  in  Nr  wBrunswick.  Co- 
Exehsnge  statistics,  are  different  from  the  usual  type  of  stock  ln-,hf,ard,  lumbium.  uranium  and  rare- 


dexes.  This  IS  because  they  are  weighted  by  the  trend  of  the  g^eraJ I  volume,  in  tonnage 


market  'Riese  charts  enable  an  Invesor  to  see  at  a  glance  how  (.,.^ased  74  oer  cent  over  that  nf  rompany  e  iiaim  giuup  m  .n.^;  v.n  ,  . 
ftockf  of  a  certain  industry  are  performing  relative  to  the  general  corresponding  period  of  10,55.  i  Baskatong  area  of  Quebec.  1*''®iMcColl-Fronfenac  Oil  Co. 
““■It**-  i  Capital  expenditure,  to  .Tune  .30 'TIP'’"-''  ■'*"  Tw-o  ^pper 

FAVORABLE;  If  an  individual  Industry  Group  Is  performing  ,3^^  totalled  $1,467,679  of  which'lP®^'  Foster  town.^ip  Ontario,  ^ 

better  (rising  faster  or  declining  slower)  than  the  general  market.  gi  27.5.B.5n  represented  I’xpendi-,''"'^  Pegma  L.ake  in  Quebec.  De-  Henry  Morgan  St  Co.  Ltd., 
the  index  will  show  a  rising  trend.  lure  on  the  new  plant  program  I''’®'"?"’®."'  '''[''fh  '’t  Th®-^  P®"'  4.'i4c; 

UNFAVORABLE:  The  index  will  show  a  declining  trend  If  the  .t^rted  in  19.55,  The  overaP  con-'P®®''®-"  be'ng  conducted  or  is 
Industry  Group  is  performing  worse  (rising  slower  or  declining  jstruction  program  was  approxi-;P'*’""®'^  ^"®  '*’®  "®'’®  fuV'®®_  1  r  t.j  7», 

faster)  than  the  general  market.  _  .  matelv  90  cer  cent  completed  at  ~  '  ' 


that  of  TOffPen.®'*'  ^  claim  group  in  the: 


KL’wij^iRggiigMpsMaEaiBEgiMggigBMiiifliiiSi 


17.  SI 

la.sn 

s.on 

ao.no  zi.no 


faster)  than  the  general  market.  mately  90  per  cent  completed  at  -  ~ 

Thee#  Indexes  do  not  predict  the  market  trend  of  any  industry  23  Moritimc  SeCUritlCS 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  - -  1 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  pjj  p.|.  ati.b.rr  a  c»  hU. 

cumstances  causing  the  change  in  investment  sentiment  and.  if,  Kldgewoy  rCf.  (rurBi.ii.d  b.  *  v».  h  .. 

warranted  to  take  defensive  or  aggressive  action  before  the  new  Ridgeway  Petroleum  Ltd.,  an-’  Bid  Asked 

counter-trend  has  progressed  too  far.  nounces  the  .signing  of  an  under-  siianiir  I'lUiue..  Ri*hi»  .  .  7,nfl  .i.js 

writing  agreement  with  Camp-!*9*"‘>®  ■  j!?? 

bell  McLeod  Ltd.,  of  Calgary  and|^j;“"",  lki.  ’.B'  a'on 

,  ,  ,  ,  ,  Montreal.  Under  the  terms  of  the|  Eastern  Cdn.  .S»v.  a  i.onn  ao.no  ai.no 

-4-.,  n  -PIS /r  as  AI^I^FT  agreement  the  underwriter  has  F.ietern  l'tilitie!i.  .s'l''-  ptd.  in.no  non 

RELATIVE  MARKET  purchased  mn.nnn  shar^  at 

A  ai/-r  per  , eh  a  re  and  has  agreed  to  pur-:  „„  e.vi  10., so 

DhR  fOW  AAzllMCr  ehase  an  additional  200.000  shares  Haiitex  insurmre  i»..sn 

rui-M  ■weixrvir-,1  $30,000,00  by  AuglKst  15.  The, Maritime  Life  ttO.OO 

INDEXES  underwriter  has  received  an  op-iMariUme  P.^r.  pfd.  .. 

'1  ^T^^i  L  tion  extending  over  a  four  months  .  do  common  10.1.00  ... 

I  period  on  600,000  *hafe.s  of  Ridge- 1  Mar.  Tel.  a  Xel.  eommon  ..  l7..vi  ... 

I  I  \  1  way  stock  at  prices  varying  up  toi  f®"  pfc . 

28  OIL  REFINING  I  .aV'  V  !  /  .30c  per  share.  Mojr.  _Ltd.  common  .  M.OO  ... 

Ridgeway  Petroleum  expect.s  to  ^at  Sea  Product..  S'*.  p*d.  #6.nn  .' 
commence  drilling  the  first  of  vova  Scotia  Truat  Co  .  ..  is.io 
fiv#  development  gas  wells  on  itslN.B.  Telephone  M.oo  14.7S 

Tompkin.s.  Sask..  acreage  shortly. !  -  ” 


Shawinigan  Water  St  Power 

Co..  4%  ‘A’  .  8.000 

■Shawinigan  Water  St  Power 

Co.  44%,  B' .  4.000 

George  Weston  Ltd.,  44%  .3.000 

Zeller's  l.imited,  44%  ....  5.000 


Canadian  Industries  i 

Limited  .  3.975 

.  Canadian  Pacific  Railway 

Co .  52.000 

I 

Cons.  Mining  Sr  Smelting 
^  Co.  of  Canada  50.000 

Consolidated  Paper  Corp. 

,  Ltd,  95,000 

Consumers  Glass  Company 

I  Ltd . 4,000 

Distillers  Corp. -Seagrams  | 

I  Ltd,  .  51 .000 1 

Dome  Mines  Limited  _ 7  20.000: 

^  Dominion  Bridge  Co.,  Ltd.  40,000, 
■Dominion  Glass  Co.,  Ltd,  ..  9.123! 
'Dominion  Oilcloth  &  i 

i  Linoleum  Co .  1 5.000 1 

i Dominion  Textile  Co..  Ltd.  70,000| 
'Famous  Players  Cdn.  Corp.  | 

I  Ltd . 25,000: 

iHollinger  Consolidated 

Gold  M..  Ltd .  6.000 

Hudson  Bay  Mining  St  | 

I  Smelling  Co . ,30,000 

‘Imperial  Oil  Limited  .  40.000 

I  Imperial  Tobacco  of  Can  .  ; 

I  Ltd .  60.000 

.Industrial  Acceptance 

Coro.  Ltd .  33,000 

j  International  Nickel  Co.  of 

I  Canada.  Ltd .  51.000: 

Tnterprovincial  Pipe  Line  I 

j  Company  9,000 

I  Kerr- Addison  Gold  Mines,  ! 

I  Ltd . 19.000 

.lohn  Labatt  Limited  ..  .  5,000' 

Lake  .Shore  Mines  Limited  22.000 
Loblaw  Companies 

Limited,  ‘B’  .  40.000 

McColI-Frontenac  Oil  Co.  , 

'  Ltd . 12,000’ 

McIntyre  Porcupine  Mines  | 

1  Ltd . 11,000  i 


INDEXES 


A 


ArrangArupnt.t  have  been  made  1o|  4i^eve.  pfd. 

.‘srll  all  of  the  company  f  Ka.«  1o,  Ocean  FiBheriea  pfd 
the  SA.«kaichrwan  Power  Corpora-; * 
tion  who  will  be  completing  Their  j  ^  ,vhitn,»e  ufH.  ss.oo 

pipe-line  through  .Southern  .Sas-;s,,j„,  sm,  t,  Mnrrnw  «.,vi 

Wstchewan  this  year  .sunfield*.  M.2.S 


CANADIAN  BUSINESS  INDEX 

f.Snnrr#:  Dnmininn  Bur.rm  n/  Smiiitirt,  uni...  olh.rtfli.  itttlifmtfri) 

WEEKLY  statistics 


Dept.  Store  Sales— %  change  over  ‘55  . 

Carloadings  ithous.  i  . 

Visible  Supply  Can  Wheat  imil.  bush.i  (1)  ...... 


Treasury  Bills  . 

Provincials  St  Provincial  Guaranteed 

Municipals  . 

Corporations  . 


U.S.  Payable 


'll  '5.5  data  for  July  20,  56  data  for  July  4.  11.  18. 

'2'  55  data  for  Aug  1.  '56  data  for  July  16.  23,  30,  (Source.  A,  E. 

MONTHLY  STATISTICS 

(Oota  appaan  es  mad.  availahit,  an  a  ant.  par  month  hath,  Staihtiet 
in  pr.vinut  htuet  ) 


1955  I 
.Iiine  Tr.  to  date 


I  .  ,Novanda  Mines.  Limited  ..  26.000 

fi'XX; CANADIAN  COMMON  STOCKS  Ogilvie  Flour  Mills 

No.  of  Company  Ltd  .  12,400 

Shares: Page-Hersey  Tubes. 

■  i  Aluminum  Limited  .  8.000'  Limited  . 16.000 

Asbestos  Corporation  'Powell  River  Company 

;;  Limited  .  83,000  Limited  .  59.000 

Bank  ot  Montreal  .  le.Oflo'Price  Brothers  St  Company  i 

"...  Bank  of  Nova  Scotia  .  lO.OOO!  Ltd . 2,3.000 

■  'Banque  Canadienne  j  Royal  Bank  ot  Canada  ...  12,000 

14.7*!  National#  .  j.POo'shawinigan  Water  St  Power  i 

Bell  Telephone  Co.  of  |  Co .  27,000 

,  Canada  . 62.000  A'eel  Company  of  Canada 

t*-’"  British  .5merican  Oil  Co.  |  L'd-  ..  .52.900 

I  Limited  46..500l’'''’®'’nT'*-Df’minion  Bank  ..  10.000 

Building  Product*  Limited  15.000' H.  Walker-Gooderham  St  | 

- 1  Wort*  Ltd.  44.000 

^  '  George  Weston  Ltd —Class 

INDEX  George  We.ston  Ltd. -Class 

'  'B' . 13,7.50 

olhnrttilia  intlifmt.rl)  Wright-Hargrea\ es  Mines, 

—  ■■  ■  ■  ■»■ —  Ltd .  14.000 

UNITED  STATES  COMMON 

-  STOCKS  I 

_ 1956 _  No.  of’ 

to  July  July  July  Tr.  to  .Share* 

te  7  14  21  4late  jContincntal  Oil  Co.  (Del.)  4,100 

Crown  Zellerhach  i 

—7.2  -6.2  -  16.4  !  Corporation  . lO.OOo' 

2.3.57  J.  J  Nemours 

-  I  »  c-  s.nm 

;■  IS!  I!I!  IS!  I'-''"  ri'-""'  comp.„,  io.(K,» 

4.7  130.0  130  0  1,30.0  .3.485  _  ,  . 

_ _  _  .  •  Genera  Motors 

4,5  1.30,0  1.30.0  130.0  3.48.51  „ 

'2  17.3  .320  6'  Corporation  .  50.000 

I'l  1.7  0  2  o's  '(B^  Jfnternational  Paper  ! 

7  12.0  6.4  9.0  .5O6.2I  ^'>'"9^"®  .  29.000 

54  1  39.0  1  36  7  1.56  8  4,1 8.51  California  20.000' 

i  p  _  _  294  o' Cil  Co.  (New  1 

j  Jersey)  . 80,00o| 

'N.  Canadian  Oils  ! 


Consumer  Price  Index  (1949a:  100)  (1) 

Food  . 


T  I\/\ 

tS  SENIOR  GOLD  \ 

I  I  I  1  > 


Th** 

V’e stern  Ciiy 

Ccimpany 

toi^NTC'  n'!w*Nci 
ClWD  VAtOI 


15  WESTERN  OIL 


Employment  Earning*  (1949a:  100)  i2) 
Industrial  Composite 

Employment  . 

Aggregate  Payrolls  . . 

Weekly  Earnings  ($)  . 

Manufacturing  (Durable  goods) 

Employm.ent  . 

Aggregate  Payrolls  . . 

W'eekly  Earning.'  ($i  . 

.Manufacturing  (Non-durable  goods) 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earning*  ($(  . . 

Labour  Force  (thoua.  over  14) 

Civilian  population  . 


Ames.)  Calgary  —  Work  on  the  two 

main  project*  of  North  Canadian 
Oil*  Ltd-  is  progressing  favor-^ 
for  athar  aetivitipi  ta  ha  faund  »h\y.  Frank  E.  Ruhen.  president 
I  told  shareholders  at  the  annual 
meeting  here,  1 

1956  The  pulp  mill  being  erected  by' 

‘Apr.  Mey  June  Yr.  to  d.te  '^®*'®'''’  ^  P""'®’' ' 

I  Ltd.,  in  whioh  North  Canadian  ' 
Oils  has  a  50  per  rent  interest,  is! 
nearing  completion,  and  work  has 
116  6  117  8  1185  been  arxeleraled  with  the  object 

109  7  112  5  114  4  "  of  having  the  plan!  in  production 

132  9  132  6  132  7  '  ®arl®  •‘he  first  quarter  of  1957. 

108  8  108  6  108  6  '  I  Work  on  North  Canadian's  136-' 

imile  10-inch  natural  gas  line  is, 
proceeding  at  a  rate  of  two  miles 
a  day.  i 

Crews  building  the  line  are  cur- i 
rently  a1  Mile  85.  just  west  of  Ed- 
IM.I  1134  1I.T.2  ....  Alberta.  Construction  en-'  ■ 

167  1  168.1  172,1  gincering  \s  being  supervisert  byi  | 

83  15  63.37  63,90  ....  Petro-Structor.s  Ltd.  of  Calgary. t 

and  gas  will  be  supplied  to  the  : 
line  by  Midwestern  Industrial , 
122.3  124.4  125.9  ..  Gas  Ltd  of  Edmonton  for  de- : 

lao  a  127  a  lao  i  livery  by  North  Canadian  to  the 

18.. H  187.8  192.1  —  ^  towmsite  of  New  , 

70,02  70.82  71.59  ....  Hinton  ! 


116.(1 

116.6 

117.8 

113.5 

111.5 

109.7 

112,5 

114.4 

129.6 

1.32.9 

132.6 

132.7 

107.8 

108.8 

108  6 

1086 

107  4 

11,3.1 

113  4 

11.5.2 

1.53.1 

167  1 

168  1 

172.) 

60.96 

83  15 

63.37 

63.90 

116.0 

122.3 

124.4 

125.9 

169.3 

182.8 

137.8 

192.1 

63.49 

70,02 

70.82 

71.59 

99  3 

103.4 

103.8 

104.0 

144.1 

1.53.8 

154.5 

156,4 

59.13 

60  93 

61.07 

61.59 

10,522 

10.663 

10.680 

10.699 

5.615  _ 

.5,56.5 

5.664 

5.764 

5,329 

5.206 

.5  .587 

,5..504 

MANl'FACTURING 
Wnnd  (2l 

$aM-n  l.umber  (mil.  h.f.m.) 


NOTE  HALf  SCALI 


u."v\U 


146  GOLD  PROSPECTS  \ 


ki::3i]^fcaiE]aKsatt;ai^^ 


Canada  . 

'  674.1 

.3.1?) 

!  689.7 

474.0 

6.56.0 

.3.1,38; 

E.a.sl  of  Rockta.'  . 

302.6 

1.2.39 

1  277  1 

143.8 

281.6 

*  1.267 

British  Columbia  . 

371.5 

1.831 

412.6 

330,2 

.  374.4 

1.870^ 

Fine  Paper  (3) 

Production  . 

17.3 

109.6 

20.0 

22.4 

217 

124.2’ 

Shipment*  . 

17.0 

110.7 

20.0 

22.4 

21.1 

125.4 

Newsprint  (thoiu.  short  lUtns)  (4) 

Canadian  Production  . . 

607  8 

3.057 

613.4 

650.5 

536.3 

8.196 

Canadian  Shipments  . 

5434 

5,051 

508.4 

5516 

644.5 

8.144 

U.S,  Consumption  . . . 

535.6 

3.235 

6076 

610.6 

555  7 

3.414 

U  S  Inventories  . . 

780.0 

780,0 

825.7 

822.8 

873.8 

873.8 

FUEL  AND  POWER  (2) 

Production 

Hydraulic  . 

6.4,33 

31.051 

6,106 

6.052 

6.628 

30.717 

Thermal  . 

207 

1.108 

382 

296 

268 

1,706 

NOTES 

'll  '55  data  for  July.  .56  data  for  May.  June,  July 

(2)  '5.5  data  for  May,  '56  data  for  Mar.,  Apr.,  May. 

(3)  Source;  C!dn.  P.  and  P.  Assoc. 

(4)  Source:  N.A.C. 
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CANADA'S  FINEST 
CIGARETTE 


-Hoc's  Mll9f 
Impeiial 
doesuHh 
Hf  honey 


V 


i) 


Of  Every  doiier  Imperiel  Oil  took  i 
last  year,  more  than  half  went  to  bu| 
raw  materials,  such  as  crude 


Operating  and  adminlstratrve  costs, 
depreciation, and  the  wages  of  Imper 
1^,500  enfployees  took  about  a  quar 


Just  over  a  tenth  went  in  taxes, 
not  including  the  road  taxei 
in  the  various  provinces. 


7^: 


^  it  .  ^ 


.w 

•a* 


Just  under  nine  cents  was  Imperial's  "profit 
of  which  five  cents 
was  re-invested  in  the  business. 


$0,  of  every  dollar  Imperial  took  in  last 
year.  Just  over  four  cents  went  in  dividends 
to  the  company's  4S,000  shaceholders. 


IMPEMALMUMmD 


Great  Plains  Reports  Wide  Torbrif  ist  Half  ■Husky  Gets  Good  Oil  Strike 
'Progress  in  1956  1st  Hall  DownjWidely  South  Saskatchewan  Field 


I  Tnionto.  —  Torhit  Silvor  Minps 
Ltd.  r^’pnrts  for  ft  month?  ondpri: 


[March  Drilling 
'Af  Blind  River 

I  March  MinPral?  t,td.  rppt'rt' 
that  drillins  is  imdarwa.'  on  if.« 


THE  FINANCIAL  TIJIES,  AUGVST  10,  IS.iS 

McIntyre  First  1°”^  5!?“'.!*  . 

II  If  II  Coyxor-Arhoboske 

Hfllf  Net  SI. 75  i  Toronto.— Orp  zones  opened  up 

■'’•It  "  !  so  far  and  ore  tonnage  indicated 

- 7  are  .'tich  that  the  present  and  pro- 

Mrlntyr^  Porcupin?  Minp«  LM.  jectpd  Hp^’plopmrnt  prosr^ni 


y:*'''  nrr7r!;:,;;;r::^  ra.pa,y  onTnd ^e-.f ga?  cut  m.,d  and  1.4^0  reet  S 

f  Canada  Ltd.  irpnits  net  oil  pio-jone  in  the  Crimson  Lake  area.  $4r  200.  ponal  to  m  rents  npr|f'f’'f’R  report..?  an  important'oil  rut  salt  water.  Flovi-inc  pres-  nntario  51  107  40Q  eOiial  ro  M  "i  a  share  Ive 

nonl^y  :nded'’'”Tl.ne’''lot  'Thi' a""-'  '»«. -mpletion.s^^ha re  on  thi'ei  million  scares  n'l^'o.!  disrosery  in  the  southea^st  Sa?-  .sure  ;wa.s  -.M.t  to  1.700  psi  with  ^  ,,,,  |Vis'rep;e:eT-t;'  a  gain  o/  n^^aHy  ^a.e' TonT  a" "ed  yor"’n^en^ Vh- 

nontns  pnnrd  .TunP  .lOth.  Thi5  4d  wait  ml  prndiicprs.  thr^A  Ra^-isfandinc  This  rmrASAntPri  «  area.  The  discovery  shiit-in  pres,«nre  1,710  psi.  ♦Uv.-.e.  tno nno  n\*>r  thp  earninpc  nf  h*  «  •  a 

•epresenls  an  ^crease  of  132.2  welU  and  one  a  dual  oil  and  fia.^.sharp  drop  from  the  net  o  .$1 IR.-  Hn.«ky-Mir  Mac  -  Canadian  .  Tests  and  cores  taken  indicate  rerentll-comple  ed  geophvsi^  $  ;24?321.  equal  ^o  $1.37  a  share  !  Lorado  Mil  acco'^^din^to'^H 

7.'»„TL?f''7l  157,"“''’'''  ■'■r  '-l"' ,“.1  rndrr  .h.  l.r™  .t  ih.  t.rm;.,l  bvT.n»V7  i"™"'-  '"f  P-nort  :  C-rtf,  ,W.  ■ 


ppond  half  of  195.i.  lintere.sl  out  of  a  total  of  1,001.41 1 'period  totalled  fi7,l.il,  against  78.-  "rider  their  farmnut  agreement  agreement,  Hu.skv  and  \ 

I  Tn  addition  to  thi.s  net  produc-jgro.ss  acres.  An  active  exploratory j  1 1.1  a  year  ago.  with  Canadian  Superior  Oil  Com- \yjir  earn  .T0'’r  interest  in 

,ion.  the  conipan.y  i.s  entitled  to  drilling  program  is  planned  over  An  intensive,  prospecting  .  pro-  Pfri.V  "f  California  Ltd.  Di.scovery  of  20.410  acres  of  freeholi 
jetain  production  in  exce.s.s  of  its  the  balance  of  the  year  in  .several  gram  is  being  carried  out  renorl  was  marie  in  the  Mis.sion  Canyon  which  lie  on  the  trend.'  o 


^^a  total 


review  was  up  about  i  Total  drifting  and  drtlling  to 


leiam  proftnclioti  in  exce.s.s  or  its  the  balance  of  the  year  in  .several |grarri  is  being  carried  out.  report, was  made  in  the  Mis.sion  Canyon  which  lie  on  the  trend.'  of  recent  ,$4,r()2,024.  Costs,  including  it,. -niiim  Oxide  undilnte  Mr  Tes. 

jVorking  mtere.st  until  certain  de-  area.'.  Con.structinn  has  .started  onistates,  with  three  diamond  drill.sTormation  from  a  depth  of  .1.818, rii.scoverie.s  throughout  the  .south-  h'  _.  .  riei  elopment  expen.^es,  were  onlv .  u,,  Unwards  of  4f)nri  fop- 

ielopment  costs  have  been  re-  a  water  flood  pro,iect  de.signed  tojoperating  on  surface  and  under-  Location  of  the  well  is  LSD  ea.U  S.i.skatchewan  area.  The  Although  RImri  River  i'  P’"-  about  *100,000  higher  at  .$1.48.5.179  of  o,.p  from^  the  iinriersroiird 

•overed.  To  .June  10.  19.-.6.  this  has;maintain  production  and  improveiground.  j  lfi-.10-1-.12  W1  in'  the  .sou  thejist  team  will  drill  one  exploratory  ^  for  uranium,  the  $2  ,tRn,7.18  but  re.serve  has  been  stored  on  the  siir 

'.mounted  to  262,971  barrels.  No  recovery  in  a  substantial  part  of]  -  - -  corner  of  the  province.  -wpII  on  each  of  the  2.5  blocks  nf  Whiske.y  Lake  section,  at  the  top,  3,  5^278.2.14  from  77pp  which  •  is  estimated  to  aver- 

:as  has  been  produced  due  to  lack  the  company's  Pembina  —  B"ckY'__:|._|  I  The  well  topped  the  Mi.s.sioh' acreage  covered  bv  the  agreement,  ''f  •►i'’  '""S-  R'^'^r  ff’''-  $2.10,812.  lacre  annroximatel  v  0  •’Op'- 

■’f  market.  Lake  —  producing  properties.  .  ^Opirai  V«nange  jCanyon  formation  at  3.7.58  feet  and  | ./^Udirinnal  acreage  ha.s  hfen  ■  ac-  matinn,  has  been  the  scene  nf  mp-  .yia ior  no.-tion  of  the  gain  in  net  ■  A  tmal  of  P5  diamond  drill 

Oil  production  net  to  the  com-  As  of  .June  10  compan.y  owned  ’'I  Rui'-ed  in  areas  ad.iacent  to  those  per  occuriTPces  which  could  7vas  in  the  first  quarter  holes  has  been-'  drilled  on  the 

.any  .since  production  wa.s  obtain-,  varying  interests  ,n  Alberta  in|  ,  '7*’''  With  the  valve  open  Ofl.min-  ineliideri  in  the  farmnut.  North  prove  significant..  ,bp  ypa,..  pp,  for  that  period  I  propertv  and  these  drill  holee 

o-p'7"’  o']  O''  "■oil".  17  gas  wells  and  one  Toronto.  -  At  a  sperial  meet-  utes  and  shut  in  .10  minutes,  gas  Carnriiiff  No.  t  is  one  of  .six  wells  Thiys  the  .  present  rMPn<n  e  ,;,oo,000  greater  than  M-ith  few  exceptions  obtaired  0n  = 

P.-ift  tolal.s  1,814,707  barrels.  oil  and  gas  well  and  in  Manitoba  ,ng  of  shareholders' of  F-aneoeiir  ofme  to  the  surface  in  eleven  min-  drilled  to  dale  under  the  pro-  pln>-ation  and  dnuinc  program  -samp  neriod  Iasi  rear  at  or  more  inlerseetinns  eontainir- 

_  Current  dail.v  ml  output  net  tmin  three  oil  wells.  on  Tuesril  vi'"®!,'’'  '■>  7«;hou-  gramme.  Three  previo.fs  wells  being  canned  0,1,  hy  March  Min-  as  against  .$60.5.91  ^  This  o?e.  nMmon7dr,Iling  his  esirh'- 

rreat  Plains  is  averaging  abniit:  At  mid-year  outstanding  notesi  "  o  1  .1  .  na.vi5anf)  eiihie  feet  per.  day.  When  have  recorded  significant  oil  erals  is  p-imartly  sepkmg  mpper  p, ,u  ^p.p^j ,  1  j^bed  that  ore  zones  go  to  depth 

..500  barrels,  a  .substantial  increa.se  had  been  reduced  hy  $2,681,000  to  week  approval  was  given'ihe  pipe  was  pulled  it  was  found  shows  hut  were  not  enn.sidereri  -  quarter  of  $692  04.5  as  compared  In  inew  of  the  results  obtaine-! 

iver  the  year  ago  average  of  2.000  $7,317,000  and  926.442  share.?  ofito  a  proposed  rhange  in  the  par  contain  3.400  feet  of  fluid  in-  capable  ef  rommercial  production.  C»»»i%5i>A  rtil  with  19-55  'ccond  quarter  ret  pf  m  the  .tinrierm-ound  development 

tarrels  daily.  Capital  stock  were  oiif.slanriing.| '  aliie  of  the  present  authorized  fluding  1,200  feet  nf  gassy  light.  North  Carndiiff  No,  1  is  now  |  1811$  £1110116  vll  $613  403  I  arrangements' ha  ve  been  made  to 

During  the  first  six  months  of ,  Unaudited  figures  at  that  date.-share.?  In  20  rents  from  no  par  Srai’ity  o.)  and  1.200  feet  of  gas.s,v  Idrilling  ahead  and  will  le.st  an-  ,  •  1  ] _  sink  The  shaft  t'vo  more  level? 


nlfield,  four  in  the  .loffce  oil-  income. 


Vlaybrun  Planning  New  Records  in 


..500  harrels.  a  .substantial  increa.se  had  been  reduced  by  $2,683,000  to  week  approval  was  given'ihe  pipe  was  pulled  it  was  found  shows  hut  were  not  enn.sidereri  -  qufU'ter  "of  $692  04.5  as  cornpared 

iver  the  year  ago  average  of  2.000  $7,317,000  and  926.442  share.?  of!to  a  proposed  rhange  in  the  par'"  contain  3.400  feet  of  fluid  in-  capable  rf  rommercial  production.  T__„-  rtil  ivith  19-55  second  quarter  ret  pf 

larrels  daily.  Capital  stock  were  oiifslanriing.| '  aliie  of  the  present  authorized  "'uding  l,20f!  feet  nf  gassy  light.  North  Carndiiff  No,  1  is  now  |  TdHS  CmpirB  vll  $613  403 

During  the  first  six  months  of  Unaudited  figures  at  that  date  .share.?  In  20  rents  from  no  par  fai’ity  o.)  and  1,200  feet  of  gas.s,v Idrilling  ahead  and  will  le.st  an-  .  t  1  _ _ 

hi.s  year  company  participated  in’show  net  working  capital  at  $2, -land  to  creation  nf  an  additional, mud  cut  nil.  Flowing  pressure  other  horizon  of  the  Mission  Can-  Agge  Ag  RpCOrygC  /•  /■  II*  * 

he  drilling  of  63  wells  all  in  Al-  064.86.5.  Deficit  account  stood  atl3.00fl,nn0  shares  of  20  eenl?  par.  measured  from  27.5  to  97.5  psi  yon  formation.  Casing  will  he  CSH*  tOlllOriCS 

lerta.  At  mid-year  .53  of  these  $3,662,132,  consisting  largely  of  ex-|  Approved  also  was  a  chan'’e  in"''*’  ’'  pt'C'-'UTC  of  1.6.50  set  and  performated  for  produe-  - 

veils  had  been  ronipleted  and  10  ploration  and  preprodiiction  ex-'onrporate  name  to  Franroeiir  R''*'  following  the  tests  nf  the  Trans  Empire  Oils  T.td  an-  \A/Ar|/e  Irnil  OtP 

veils  were  in  various  stages  of  penses  which  will  be  carried  for-lMines  Ltd.,  and  removal  of  head  r"'  -'"""'if*  drillstem  test  covered  deeper  zone.  pounces  the  movement  of  it? 

omplelion.  Of  the  .53  wells,  five  ward  and  to  the  extent  permitted 'office  to  Toronto  from  Mnntvoa'  interval  from  3.82.1  tn  .1,8.18  Husky  is  the  operator  for  the  •  .  .u  ,1.  u  - 

vere  dry  and -VA-ere  abandnii,ed.  42,  under  tax  laws,  will  be  written'  ,5  -onontiv.  j  yielded  3.647  feet  of  programme  and  is  ii.-ing  three  of  rotary  '-'.®  "V"  Vanroiiver.  —  Drilling  opera- 

vere  completed  in  the  Pembina  off  in  reduction  of  future  taxable  of  iho  r-nm  =  '  fluid,  including  1.340  feet  of  oillits  eompany  owned  drilling  rigs.  ^  ".f’''!]"  tion?  earried  out  hv  Canadian 

_ -  — r - . 

Wavbrun  Planninci  New  Records  in  SS'/r  drilling  Program  IQuemont  Net  Up  ■ 

viayDrun  nanning  New  Kecoras  in  a.  .jerr.v,  pre.sident.  stale?.  ioca  lef  -■’O''’;  hcr^ 

a#  l^annra  Tanarlian  AAininn  properties,  including  one  ChlDOUganiaU  |1956  1  St  Halt  of  Canadian  Oil  Co  s  dual  zone  negotiation?  are  in  pipgre?? 

Vllll  at  Kenora  V-anadian  IVlming  Igmup  of  claim?  in  what  appear?  ■  *  -  Ka.M  Roughhark  wen  ,n  L,?d.  16 

!  _  _  !'o  be  one  of  the  most  imporlan*]  Thr  pew  exploration  program  Qiiemont  Mining  Corp  I.,td-  ce-  '  '  n  .  a  sou  "''''operation  on  the  basis  of  .5.5  e'^nt.? 

Mayhriin  Mine?  Limited  advises  The  Canadian  mining  industry."’''^”"'’  riiscovered  new  nickel-, bsjng  undertaken  bv  Atlas  Chi-  port?  for  ft  month?  ended  June  P]''’'"^  "P  , 'pf' '7  per  ton  royalty  to  Colliopie?.  and 

'hat  a  mill  of  700-1000  tons  daily.'is  en,inying  the  greatest  •xpansionToPPf'"  *’*’'7® ,7’'''’''''‘ihou^aiTiau  Mines  T  iri  in  th^  Chi-  "''’mated  net  earning.'  ,  reservoir  ”  '  "  h"PCf'  '"  arrange  a  market 

apacity  is  planned  for  its  22-  in  its  historv  with  the  assurance  and  it  i.s  hoped  that  an-^  -  ‘  #  »,  *u  of.  $2.48.5,400  equal  to  $1 .18  a  share  ■  '  .j  -uat  aHaiimnai  'P  •'’’P”"  for  the  seeond  deposit. 

Maim  property  in  the  Atikwa-  of  even  greater  progress  in  the  "f.'’  I on  stock  as  compared  with  .$2.441..'  '’if'  :  Kxplnration  for  additional  ,■»- 

’opuliis  Lake  area,  Kenora,  Ont..  rears  ahead.  'T"’  acquisition  of  one  or  more  Queher  was  stressed  al  annual  OOO  or  $1  16  a  share  for  eorres-  [f  ,ue '  momw  '"'  ves  of  coal  on  Vanrouver  Is- 

urrently  under  devrlopmenl  to-  '  blickel.  copper,  uranium  and,'"!?’  P''"P'’'’''"'  \ ’‘"'T'  meeting  of  the  company  in  M"nt-  ponding  period  of  Iasi  year.  1^,  the  Mississippian  'mderlvMg  Iff'’ W'hm  Ml'^Told 

vard  prodiirtion.  A  meeting  of  P  New  fuiannng  has  -been  ar-  ,,,,  O,^  in  the  first  half  of  the  Charles  in  this  section  Com"  i*';  Tla^ve  n  ne  7?  m-e=Tmlv 

’7;:i;s[:':van;i7;^itr'’^"i:^'"a:;--  --  •’-!  ?:p^t  f  p,Mins,  wen-knoivn  mm.  :!;;;n;;"y;9M5'm7i^;;;s7'^r^wiiMi^7e^^:iorca^^ 

nill  immediatrl.v.  ^ra7s  " was  7snch  "thaV  alLst^no' '''’'“P  d,r’cou7s7'Th7^4''miIIiora'7p 

Company  officials  have  received  ,=rcment  of  the  industry’  failed  to  f  ^  ff?-  P[  nresiden*  of  Vew  Rovran  Quebec  for  the  quarter  onried  June  .30,  its  rig  fully  oeeiipied  drilling  off-,"""  "ouise.  the  .44  million  a.'  pail 

•iirther  favorable  drilling  neyvS  j,b3|.p  jp  the  general  prosperity.  rr'J,  nnR®^77r7s  a’l^nriee?  7m'\'7"in  Chi'oougamaii  '  Jaciilel  IWfi  estimated  net  earnings  '"c''""  21.  on  the  Pp'  P^'f' 

rom  Its  stepped-up  underground  Rstabli.shed  producers,  joined  by7p"',T/ah7re  to  nM Chib-Kayrand.  He  i.?  also  reported  at  .$998,14.5  or  47',  cents  west  half  of  9-7.1.1-W2nd  and  ""  ^hM  r?li 'my  altil  o! 

’I'ogram.  trea.sury  ,  a  .share  romnared  with  .41487.0.5.5  the  south  half  of  I7-7.1.1-W2nd.  aPio''om  i  oy  altir.-  on  p.  odiicfion 


an.  ^OIII6ri6>  green  rai-  drilling 

,  I  I  ^  Fdmonton,  Green  Pa,y  Mining 

lOrkS  Iron  Ur6  and  Exploration  Ltd.,  reports  tha’ 

drilling  is  now  underu’ay  on  th^ 
..  „  Caviar  I.ake  property  of  rompan’- 

Vanrouver  -  Hnlling  opera.. ,be  Kenora  mining  dLstVict  o' 
in.s  eani^  oii,  by  _  anadian  ^  Ip  „.here  explor-atidn  work 
,11, cries  iDiinsmuir’  Ltd.  have  nromi-’-ing  nickel,  cop- 


«•  riae  thp  23th  f>f  Jnlv  ;^nrt  thp  .«nu(i-  .  ^  ‘  '  ‘  in  th^  KAnnra  mininc  Hit 

'  ■  -I-,.!  f 5-7 

IQuemont  Net  Up  ■  s;-  -M’"-'  Md- 

”56  isf  Half 

J  _  ^  tM  A  s  iPts^  corn  for 

Qiiemont  Mining  Corp  Ltd.  ce-  "  '1',  '/  V'.'  '"*1?  "7"' "Pcalion  on  the  basis  of  .5.5  r'’nt.s 

ports  for  ft  months  ended  June  fuo't'r  of Toeuln  *'''1^"'’  per  ton  royalty  to  Collieries,  and  F\  \ 

■Wh  19.5ft  estimated  net  earning?  7  i'  i.'  hoped  to  arrange  a  market  '  fl  I 


.1.  B.  Van  Hor  Hoiit.  prcsiHcnt.  tiniird  to  turnout  an  ever  inercas-  man  Minc.c  T.tH..  and  an  officer 

itso  annoimres  the  addition  '"|ing  flow  of  metals,  while  new  '  _ _ _  _ _ _ _  iand  director  of  several  other  min? 

he  hoard  of  direetnrs  of  H.  Ran-  developments  have  added  a  long  ^/\/n  •t'  14*11  1'"^  nrg.inizatinns, 

lolph  Giiggenheimer.  .\ew  York  |j,5j  mines  scheduled  for  .wU-  I  Oil  AAlli  Comnen.v's  diamond  drilling 

iittorney  and  mining  man.  Iprodiiction  within  the  next  few  l.iek  r*Artn0v  program  meeting  is  now  under-  . „ . 

•  In  the  north  drift  on  the  1.50-  years.  '  IriSrl  VeOpper  way  on  ,*?  Chihoiigamau  property.  first  quarter  of  this  year  it  was  Per  share, 

not  level  an  extension  of  the  high  '  3,.^  ,^,p  Toronto.  _  Assured  of  m?>-kets  The  iiutial  drill  program  will  pointed  out  wa?  due  partly  to  - 

irade  r"P"'-'ed  a  few  weeks  ^,p  ^^hered  from  for  it?  produrtion  and  with  final-  ;7r7;7-777eru"''7777e  7'Le7'  receiving  payment  of  .sefttement?  |\/|ggg  /\/\jninQ 

'20  i.«  indicatofi,  _  io«  Panariian  .*  #  ,  ?  AtJe,  property,  where  a  ceo-  copper  for 

I  As.^ays  from  the  new  drill  hole  Mines  Handb^rk.  iii'.st  p.Sed  eonstruetton  and  metal-  physie-.l  survey  "'a?  carried^  out  roneentrate?  produced  and  deliv-  — .  - 

M’eracp  4  44'“'*  copper  over  13.3  T_r  ju  i  i-  4  o  ..a  J’*^2ical  details.  -  Frr^h  Copper  'hi.«  ?pnn2  The  Atl?5  hn]din2*®  ered  in  the  fourth  quarter  of  Mo2ui  Minine  Cori 

ept  with  a  3.2  foot  length  ’’'.'a.v-  '  oo^oT^  P*'’"'  immediate  eon-  •7"’" 

n-  QR7'”  ponner  and  $'>2  40  cold  ""mpanies  in  one  compact  sec-  ip  fj^p  »^tpp,)3ppp  psi-t  pf  ppC 

t  tn-nn  ®  "  lion.  With  a  total  o'  31.5  new ,  fruclion  of  a  466  tons  per  -  day  -j-p„.p  . 

at  .$.l.T.no  an  ounce  .  companies,  the  largest  fnr  anj' ■  ^7'’ T," *'  *'  announred  by  The  electneal  resistivity  and 

New  drilling  will  probe  for  ore  single  year,  the  number  of  active  '5-  W.  Weber,  consulting  genln-'rp3ppp,pp.,p,pp  surveys  of  the 

•ones  at  lowmr  depths.  M  calls  for  pprnpapjps  has  reached  a  new  all- :  2’^- . '  Northern  claims  revealed  a  total 

I  senes  of  deep  holes  to  intersect  timp  high.  This  year,  format  and|  Dnlling  in  the  upper  lode  has  pf  |p  ^ppp^^jlps  ^^•hieK  yvill  he 


program  meeting  is  now  under-  The  high  rate  of  profit  in  the 


ight  eriide  or  I. .52  barrel.?  Fi* 


nes  Ltd.  plans  immediate  eon-  in''"*''"  •;"me  .5.666  acre.?.  J"cated 

,  in  the  Northern  part  of  Ro.v  _ 


eoneentrates  produced  and  deliv-  - - 

ered  in  the  fourth  quarter  of  Mogul  Mining  Corn.,  i*  aeti 


7.5  per  rent  rompleleri 

I  Chib.  Jaculet 
,.p,.  Finds  New  Ore 


I  i\0 

SMOKliVf; 


il  o'  31.5  new.flruclion  of  a  466  tons  per  day  -i-p„.p,,,,p 
irgest  for  any , """"""'''"tor.  it  is  annotinred  h\  qq,p'  pj, 
imber  of  active '  W.  Weber,  consulting  genin'-'  pppp.pp.. 


American  Leduc 
In  Cuban  Deal 


engaged  in  extending  exploration  - 

ivork  and  examinations  on  varioii*  Chibougamau  .laeu'et  Min®' 
properties  in  many  areas  through-  Ltd.  has  di'rovered  a  ropper  or® 
nut  Canaria  report  states.  The  body  3. ,506  fee*  north  of  the  No 
Harve.v  Hill  mine  in  the  Eastern  1  and  the  No.  2  zones  with  indi- 
iTownships  of  Qiiegec,  H.  W.  cation*  of  even  hetier  grade  than 


;  j  ,  j  or  the  principal  metals  are  listed:  .  corner  oi  me  i.aKc  pf  rvpipration  concession  ann  i-  .  ..n..,, 

A’lll  he  asked  of  a  propn.sed  re-  eight-vear  range  of  min- f’''  ""PP"’'-  ""d  80  pp''  cent  At  this  date,  the  first  drill  hole  p^iipp;  already  filed'  in  Central  company  s  .shares.  2  zone  al  f  hihougamaii  Jaculet. 

arganization  of  the  company  s  Canadian  Mine*  ''"covery  nf  the  pyrite  cont''nl  in  |,  repor’ed  down  some  260  feet  p  ^a  bv  ^meri^an  I.eriiic  The  exclusive  of  any  valuation  placed  Three  dulls  are  being  moved 

-apital  stnieture  and  change  in  Handbook  i.s  published  bv  North-  "  concentrate  averaging  between  „„  ,hp  main  anomaly  at  a  4.5  de'-  pnn,,.ap,,,  provied  that  F.s'o  will  ""  mining  properties  nr  other  to  the  area  immediately.  Drilling 
'orporate  name  to  Simbur.st  Ex-  jviiner  Pres?  Limited,  and  ”  O*’’'  •'"'P'>"r  gree  dip.  and  is  .scheduled  to  reach  pa=h  and  nil  payments  mtal-Tixed  a.ssels  and  deferred  charge.?,  on  the  No.  1  zone  which  now  has 


ploration  Ltd.  ,his  year  contains  288  flages,'  ^^'cr  1.600  feet  of  the  inctineri  j.  rfppth'of  .some  fiOO  feel. 

Undpr  lorm.'i  nf  thr  plan  the  six  Price  is  $3  per  ropy  for  the  tunne-1  is  presently  - - 

million  shares  at  present  auth-  paper  bound  edition;  with  de  luxe  this  — Jf^l  Inrr^nCA 

orizeri  will  be  reduced  to  1.2  mil-  binding.  $.5.  m'"2ress  COpirOI  inCreOSe 

lion  .shares  and  then  increa.sed  to  -  "PP"''  ^""'h  ToWaOmOC  ExdI  11 

10  million  shares  bv  the  creation  SihcAn  diikmjfliAmAij  a^'*  t  i  »  j  •  ? 

of  an  additional  R.8  million  $1  UniDOUgomOU  ^  A  total  of  $f40.0R.i  was  expend-  .  Toronto.  -  A  .special  mr 


total  of  .$746.08.5  was  expend-  Toronto.  —  A  special  meeting  rtiietion  found  on  the  acreage  ob-  Current  liabilities  amounted  to  ground  work  on  the  No.  1  and 


10  million  .shares  bv  the  creation  Chihouanmau  '  *  j  ^  ...  P 

of  an  additional  8.8  million  $I  par.^‘°*°"  V-niDOUgOmOU  j  A  total  of  .$,46.08.-,  was  expend-  Toronto.  -  A  .special  meeting 
5u,,.p,  q-^p  pxc'han"e  basis  willf  R-  P-  Mills,  president  nf  Gib-  "o  on  exploration,  deielopmenl  pf  shareholders  of  Towagamae  jained 

be  one  new  share  for  each  five  Chibnugamau  Mines  Ltd.,  re-  ’’"d  construction  on  the  property  F.vplor.ation  Co.,  Ltd.,  has  been^ - 

sharps  at  present  held.  ports  that  work  is  now  under  "P  ■"  Called ,  for  August  8th  at  which 

J  .  ,  ,  .u  .  "ay  on  three  of  the  company's  aiithorit.v  will  be  sought  for  pro- 

t.  ^  ^  ^ 'I'  P' '  '"’  properties  in  the  Chibougamaii  Clevslond  CoDDGr  posed  issuance  of  1,666.666  ireas- 

it  IS  planned  tn  acquire  .some  reve- w  CTciariu  \.opper  share?,  being  the  amount  of 

nue-prnducing  oil  properties.  Un-  „  Cleveland  Copper  Corp.  an-  inp,.pasp  in  authorized  capital  . 

der  the  company's  general  plan,  I^P'^iled  ..eologital  mapping  noimces  completion  of  arrange-  ^.^Pijppph  at  special  meeting  in'  i-. 

mining  operations  would  he  held  i  ^'"'7'''^  on  16  claims  p,pn,.s  for  acquisition  of  an  inter-  ]p-,n  ,,  ,  maximum  di.sroiint  of' 

in  ahevance  until  exploration  and  '"  '7'’.  ’  '""'n.'-hip.  and  the  pits  , jp  Chipman  Lake  Mines  Lid.  gq  oer  rent  of  their  par  value  of 

development  costs  can  be  p,iH  being  dewatere.d.  ^-hich  is  developing  a  nirk®l-,2n  cent.?  a  .share.  i 


ling  *666006  to  American  Leduc.  approximately  *4  36  a  sl'are.  a  proved  length  of  2.'260  feet,  and 
Upon  acquisition  of  the  explora-  Balance  sheet  at  Deeember  31  the  No.  2  zone  -vith  a  strike  length 
tion  titles.  E.ssn  will  rarry  on  geo.  I6-5-5  shows  reeenables  o.f  $11.-  of  |.,3Pn  feet  is  being  eontiniied 
logical  and  geophysiral  work  274.  investments  in  .shares  of  min-  ivith  thirteen  drills  operating 
plus  drilling.  It  will  pay  a  grossring  companies  carried  at  .$6.77.5.872  Direetors  have  appropriated  $1.- 
fii'C  per  rent  royalty  of  any  pm.  and  debentures  at  post  nf  .$162,940.  '’qq  nnq  fnr  the  si-aft  and  under- 


Rods  installed  In  furnace  e»- 
haust  stacks,  incinerators  and 
other  air  polluters  promise  to 
end  the  smog  problem.  Largely 
composed  of  alumina,  the  oxide 
of  aluminum,  the  rods  not  only 
ignite  waste  gases  but  release 
heat  that  goes  hack  to  work  in 
the  plant. 

In  even  d.sy  iicms  like  aircraft, 
fiirniitire  and  frying  pans,  and 
in  many  an  unseen  lob  as  «e!!, 
aluminum  makes  living  more 
pleasant  for  all  of  ii«.  In  fact, 
Canadians  have  hernme  the 
world's  fourth  largest  per  capita 
users  of  this  modern  metal.  Our 
aluminum  industry  not  only 
supplies  this  home  market,  hut 
is  the  largest  exporter  of  -ilij- 
miniim  for  the  Free  Vk'orld.  loo. 

Al  UMINCM  (  OMPWY  OF 
CANADA.  [  FD.  (ALCAN) 


for  with  income  from  the  oil  Geophysica  . . 

properties.  claim.?  in  McKenzie  township  is  Popiiliis  I.ake  area  in  no“thwest-  ,,  ,hp  time  the  1,666,666  shares; 

-  being  completed.  'em  Ontario.  ^^.p,.p  p^p^ip^  ^rih  as  it  is  not! 

Ij  II*  II  n  !  I-ine  cutting  has  been  com-]  Geophysical  survev  has  -  beep  possible  under  present  rondifinn?, 

liaillWOll  I  USn6S  ipleted  on  16  claims  in  Rov  town- i "nd  it  is  planned  to  ,p  j-pn  (he  company's  capital  .stock, 

I  ,  11  •  •  ship  and  conlracl  has  been  let  '''^rt  diamond  drilling  within  the  3(  $]  ppp  share,  directors  are  ask-, 

^ygrv  |n  Ha|t|  for  a  resistivitv  and  magneto-,"*''^'  "'""ks.  ing  authority  for  the  sale  of  the; 

; meter  survev  on  this  property.  |  « ~77dT.'TV«7/-~~'  |. shares  at  not  less  than  26  cents] 

• -  ,  !  Gibson  Chibougamaii  Mines;  H.AI.O  DRII.I.lNfi  3  share  so  as  to  enable  the  com-] 

Toronto  —  Consolidated  Halli-  jjh,  has  an  authorized  capital  of  Toronto.  -  Halo  Uranium  Mine  pany  to  obtain  additional  fund* 

"’pll  Ltd.  report.?  fixe  drills  eur-  4,066.666  .shares  of  $1.66  par  '-'d.  leports  that  Diamond  drill  to  cany  on  it?  operations,  P.  C.j 

rently  in  operation  on  the  compa-  \  ai(,p  with  1,9.56.666  shares  out-  hole  No.  149  at  company's  Ran-  Finlay.  piC'-ident.  states. 

n.v  s  holdings  in  Haiti.  Thirty  standing.  The  rompanv  ha.s  cashi"’"''  area  property  returned,  6,2.34  - - - - — ^ I 

holes  it  is  stated  have  been  com-  p^  hand  of  *136.666.  and  options  F"''  cent  uranium  oxide  over  a  NEW  THI'RBOIS  M1NE.4<  ! 

pleted  to  date  in  the  Meme  area  3,.^  outstanding  on  266.666  .shares  length  nf  2.5  feet  apprnxim-  Toronto  —  Shareholders  of  New  ; 

and  have  partially  outlined  'wo  3,  20c  260,006  al  25c,  and  200-  2""  f""'  below  the  Nrv.  l  adit  Thurbois  Mines  Ltd  .  at  a  special 


iiirvev  on  20  copper  prospect  in  the  Ikwa-  discount  hy-law  was  passed. 


Hailiwell  Pushes 
Work  in  Haiti 


How  You  Can  Prepare  for 

UNIQUE  INVESTMENT  OPPORTUNITIES 

■ji.iMMjMiiij.ivi  m  j2  POSSIBLE  Oil  STOCK  MCKCEIIS 


rehodies.  one  overlying  the  Other,  qqq  3('3qf.  '  level.  Taking 

The  upper  body  is  exposed  at  siii-  _ _ _ _ _ _ _  length  of  39.3 

face  and  the  lower  body  is  .sitiiat-  ^  ■  n  ,  w  as  0,152  per 

ed  260  feet  below.  UUIChOn  KepOfTS  Hole  .No.  U-l 

The  lineal  dimensions  of  the  LJ*L^  J  C'J  -'"ction  a 

lower  body  have  been  extended  to  Fligll  VsrQQC  rina  rent  about  75 

860  feel  in  length -Sod  466  feet  of  Vancouver.  -  Giiichon  Mine.s  N"'  2  adit  leve 

width  at  Its  maximum  and  is  still;  j  reports  visible  high  grariei 

open  to  extension  in  M  ea.st  three!  encountered  in  devel-  r===^ 

out  of  four  directions  The  average 3,  ,hpGuichnr, 
thickness  of  ore  in  this  low^er  de-  (;.p  .3rtP  propertv.  five  miles  'T' U 

posit  IS  approximately  70  f^eet.  p.pr,hnast  of  Nicola'.  B.C.  I  11 

grading  2.42  prr  cent  roppor.  Cur-i  i  j  • 

rpnt  drilling  continues  to  enlargcl  located  ^eyen 

the  potential  in  this  ore  area.  northwe.st  of  the  .shaft  svhen 

The  lower  zone  is  to  be  devel-  crew  was  preparing  to  in.stall 
oped  by  an  adit.  The  entry  portal  a  chute  above  the  106  foot  level,  • 

is  nearing  completion  and  actual  "f  the  .shaft.  High  grade  copper 
tunnelling  will  proceed  in  the,  "'a-'  opened  up  for  .six  feet  fol-|  Salei  .Stock  _ 
immediate  future.  ilowed  b.v  five  feet  of  medium  or'  j  ino  Srmf  r.»i 

Expectations  are  that,  within  miHiuM  K'adp  ore.  The  occurrence 
the  next  .six  months,  sufficient  in-|i'  believed  to  be  downward  con- 
formation  with  regard  to  ore  re-  'inuation  of  similar  ore  ""coiin-,  ''  i 

servc.'5  at  the  property  will  be  tPi*Pd  in  the  shaft  at  the  50  foot,  .  ^ooAmurA 
available  lo  permit  the  company  lc\  el.  '  j  in.son  Anchor 

to  make  plans  for  production.  1  Smelter  an  aiigcment.s.  P.  S.'  .so.ais  Boilc.s  s»l  , 
Balance  .sheet  at  December  31.  Ryan,  seci etary-trea.surer  states.,  no  pr 

1955.  shows  cash  of  *268.888  and,  have  been  made  to  treat  an  ex-  " 

advances  of  *2.15.628  In  the  com-  perimental  car  load  of  the  ore.  .sisnn  Bral.samon 

panv's  whoIl.y-nwncd  Haitian  sub-  - - - - - - —  7.2:t.",  Rriialia 

.sidiary.  Current  liabilities  total  Sfanleiah  ObfrOinS  nM-,ral'"Kd 

$28..56R.  Since  the  year-end.  the  f ^ ° "'f  9 ”  3.ss:™ ('aLuh 

company  ha.s  received  $2,370,066:  M |<a) a* njiyi  finnc'alvan  ion 

through  the  sale  of  $1,800,000  on  i.and. 

lo.Mfi  r  .s  rote 
in.Stifi  Cdn  Ad  Oil 


level.  Taking  a  longer  core  meeting  .August  26  ivill  be  asked 
length  of  39.3  feet  the  average  m  con.sider  an  increase  i.n  autho- 
was  0,152  per  cent.  rizeri  capital  to  seven  -  million 

Hole  No.  U-229  returned  a  25  shares  by  the  ereation  of  an  addi- 
fool  .section  assa.ying  0.273  per'tional  2.500,066  *1  par  shares, 
rent  aboiil  75  feel  below  the  Corporate  name  is  to  be  ehangeri 
No,  2  adit  level.  'to  Canadian  Thorium  Corp,  Ltd. 


THE  OIL  MARKET 


Tronsaelieni  en  Terenle  Stock  Exekongo 

iriAflnK  atiMutlAim. 


Big  Ist  Half  Gain 
Merrill  Petroleums 


treasury  shares.  Toronto.  —  Stanleigh  Uranium,  'i"  p,'* 

-  - -  Mining  Corp,  Ltd.,  announces  re-  in;sti6Cdn  Ad  Oil 

B*  I  IJ..IX  ceipt  of  a  letter  of  intent  from!  n.4nncdn  Ail  Oil 

ig  I  Sr  noil  OOin  Eldorado  Mining  and  Refining!  ti-soor  Biii  Ftmp 

JkAAvvill  Pal-vnlAiimc  Ltd.,  covering  the  purchase  of r.".'* 

AAerrill  Petroleums  I  $72,981,000  of  uranium  precipitates.  4.8:13  c  "kx  OSH 

Calgary  —  Meirill  Petroleums!  H.  S.  Stroiilh.  president,  .states  ia:i,96.i  c  Hom»«ip«d 
Ltd.  reports  net  earnings  of  $1,- ! tliat  all  oiit.standing  options  on  the  27.ifircdn  PI,  Pne 
358,280,  equal  tn  47  cents  per  coimpany's  share.s  will  be  exercis-  sn c»n'n ''xa" 
share,  for  the  .six  months  ended  eri  immediately,  adding  approx-  z.aincxnso  Oil 
June  .16  last,  up  sharply  fiom  the  imatcl.v  $900,060  lo  the  treasur.v.  98.8.3.3 cm*  i.cduc 
1955  first  half  figure  of  $33,207  or  .4rrangemcnts  aie  being  made  foi-j  24.4(81  (]harirr  oil 

one  cent  per  share.  .--cnior  financing  to  place  the  nn  (•"'Allenhaa 

In  the  quarter  ended  .lime  30  piopeity  into  production  '  .3011  r  Cordasiin 

last,  earnings  amounted  to  $.5f>.1,-i.  Diamond  drill  hole  No,  .S-12  has  us. 797c  Orasnn 


626  or  19  cents  per  .share,  against  cut  approximately  11  feel  of  com 

$29,194  nr  one  cent  per  share  in  mei  -ial  grade  ore.  he  reports,,  ['[[[J  Peah'"'*'^ 

the  like  period  of  last  year.  jlhereby  increasing  actual  reserves  j.zsiiT  AVrai  Paie 

_.  - - -  llq  roughly  8,500.000  Inns  and  po.s-,  8.910  Ores  Oil 

KE5’BO$’CON  MINES..  !.«'bly  doubling  indicated  re.scrvcs;'^’^;?*'  8'® 
Toronto.  .At  a  .special  meeting  >0  24.000.060  tons.  I  rCL,  t-JFi 

here  shareholders  of  Ke.vboncon  - -  -  -  .S4.24s  Duvex 

ftine.s  LI.  voted  approval  nf  a,  C.ANSO  OIL  PRODITERS  .182.2.50 iKI  Pen-Ray 


,t.  voted  approval  nf  a!  C.ANSO  OIL  PRODUCER 
reorganization  of  the]  Canso  Oil  Producers  IJd., 


Ift5,600  D#v  Lrriiic 
7.71S  Dom#  Kxpl 
,'14 .245  Duvfx 
.‘I«2.2.5fiiF:i  r^n-RBy 


. . . .  vxi,  ,.wv.44VA..^  L4.SI..  H.9.5«,FtrKO 

company's  capital  structure  w'here-' ports  that  during  Jhe  .six  months!  T* 

by  the  present  4,000.060  authorized  ended  March  31. ‘]95fi.  the  mm-i  i.Mi.r.r  Plains  Pev 
shares  wi'l  be  reduced  tn  1,060,000  pany  produced  266.1.50  barrels  of  2.i.72or.r  Sweet  Or 
shares  and  then  increased  to  4.-  oil,  an  increase  of  46  per  rent'  », 
fK)0.660  shares  by  the  creation  nf  over  the  192.076  harrels  record-.  Hifhwnnd"^ 
ah  additional  3,000.660  no  par  ed  in  the  similar  period  last!  i,5'„i9s  Hniwe  on  'A' 
shares  year  Field  production,  the  re-  i«,3i)2  Dn  B' 

r  Exchange  basis  IS  one  new  .ihai-e  port  .states,  is  averaging  .about 
for  each  four  share?  at  present  l.fifin  barrels  per  day.  I’loo JupPer*'' 

held  Corporate  nam*  is  to  be;  Arth’e  exploration  is  con  wjseKmv  oit 

changed  to  Con-Key  Mines  Ltd.  itinuing.  2«,i».iL  L  L»e 


re-  1«,3I)2  Dn  B' 
bout  a.JSj  Husky 

1,900  Dg  wt.% 
4,100  JupH«r 
con  MJSeKrov  Oil 
2«,l»3  L  L  L»e 
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Profitable 
Opportunities 
Recently  Created  by 
Oil  Industry  Mergers 

Sis  maior  oil  company  mergers  have 
occurred  since  the  slarl  of  19.^4  . . . 
more  than  in  the  pa«t  10  years!  And. 
firry  one  created  hit  pre-merfer  nil' 
xirrl  pmlilt  fnr  " nhrnd-nf -ihe- 
nra  i  in'  estors.  lust  see. 

Mrr^rr  Mni  k 

DEEP  ROCK  OIL . up  28%.  in  1  month 

Mrrprr  Unr  k 

DERBY  OIL  CO.  up  30%  in  2Vi  monthl 

A/f  erger  slnrk 

AMER.  REPUB . up  25%  in  1  month 

Mrrgrr  ,\jO(  k 

KIRBY  OIL  CO . up30*/«  in  2  months 

Mrrgrr  slni  k 

LION  OIL  CO . up  27%  . in  1  month 

M rrvrr  ilrii  k 

WARREN  PETROL . up  35%.  in  1  month 

Averoge  Oil  Merger  Profit— 297. 
Upsurge  Time  Span— 1  Vi  months 

Now.  for  the  first  lime,  a  fresh-ofT- 
the-press  Oil  Company  Research 
Report  reveal*  that  you  have  await¬ 
ing  voii  today..."12  Brand  New 
OrroRTi  Niiirs  roR  Profits  on 
On  Mfrofr  Hfaoiinfs." 


The  oil  industry’.*  newest  trend  to  expansion  by  merger  can  bring  invest-  ^ 
men!  opportunitic*  to  investors  keen  enough  to  *pol  merger*  in  advance.  I 
A*  a  typical  example-merger  slock  Warren  Petrol  brought  alert  inves-  & 
tor*  profit  in  one  month.  i 

In  our  opinion,  several  important  factors  point  to  1956  being  the  biggest  i 
merger  year  yet.  They  are;  i 

.  .  .Increasing  cost  and  difficulty  in  finding  crude  oil  in  fh«  ^ 

United  States  1 

. . ,  Major  oil  companies'  concern  over  dependence  on  « 

none-too>reliabU  foreign  crude  oil  sources  lo  supply  » 

big  U.  S.  refineries  % 

, . .  Highly  competitive  oil  industry  conditions  make  mar-  .  1 

ginal  companies  the  logical  targets  for  mergers  M 

...  Strong  likelihood  that  crude  oil  prices  will  climb.  ■ 

Because  biggest  meigcr  piofiis  come  ahead  of  the  news.  Oil  Si^itistic*'  staff  nf  oil  fi 
security  specialists  has  researched  lUO  oil  companies  lo  turn  up  the  best  pro.spects  M 
for  mergers ...  and  found  12  companies  which  we  believe  lo  he  tnp  ffight  candi-  % 
dairy  far  finiirr  mrrgrr.s  (7  arc  already  rumored  lo  hav  e  been  hid  for  by  "majors")  § 

. . .  slocks  like  these;  § 


One  of  the  new  "buy  out"  oil*  in  our  Merger 
Report  look,  like  o  possible  55"-  profit  po*- 
libility  .  .  .  becouse  of  it,  omozingly  high 
crude  oil  osjet  volue.  And,  o  merger  tide 
run,  eipecio/fy  tirnng  hrrr  because  the 
compony,  o,  you  will  learn,  ii  oireody  more 
thon  half  owned  by  one  of  America', 
lending  oil  componie,. 

Another  itock  i,  a  potentiol  35"-  climber. 
Actually,  in  the  event  of  a  merger,  fhi, 


jplendid  issue  could  be  worth  n  rock-bottom 
price  of  $82  . . .  50"-  over  todoy'j  unreal- 
islkolly  low  market  volue. 

A  king.jiie  upsurge  potentiol  is  lotenf  In 
,fill  onother  of  these  12  merger  candidate,. 
And,  o  tiny  common  slock  issue  plus  the 
exlroordinarily  large  itock  oiset  value  moke 
this  under-valued  concern,  in  our  opinion^ 
o  prime  "buy-out"  forget. 


Got  All  The  Facts  In  This  learn  about  these  12  new  eppertunitie,  for  larfle 

Free  Report . . .  with  your  oil  merger  profit,.  Return  the  coupon  below,  tedayl 

S-w»ek  TRIAL  SUBSCRIPTION  OIL  STATISTICS  CO.,  INC>  Mom. 

I  sRt.F  piofits  may  he  yours  if  you  .AG I'  p 

IN  TIMF  in  take  advantage  of  oppor-  |  OIL  STATISTICS  CO.,  INC.,  Bob,on  Perk  SI,  Mo„.,  U.S.A. 


iiiniiifs  offered  by  oil  industry  mergers  , 

ahead.  Don't  delay,  send  for  your  copy  !  Send  me  your  new  *FSFA«rH  «Froti. 
of  the  new  research  report  on:  “12  Brand  i  "12  BRAND  NEW  OPPORTllNf- 
Nfw' OppoRiLNiriF.s  FOR  Profits  ON  Oil,  |  TIES  FOR  PROFITS  ON  OIL 


□  I  enclose  $5 


□  Pleote  bill  me 


Mfrgfr  Headi  inf.s."  It's  yours  with  a  5- 


MERGER  HEADLINES  '  ...  and 


week  trial  subscription  to  both  the  famed  |  enter  my  subscription  for  5  weeks  for 


On  SiATl'iir?  Bl  ll-FriN  and  the  Cana-  i  Oil  Slatntics  Bulletin  and  Canadian 
DisN  Oil  Reporis  for  ONl.Y  $,*.00.  But  |  Oil  Reports  at  the  introductory  rate 
do  it  todav-  as  there  is  no  time  to  waste—  •  of  **  66  (  This  offer  is  open  to  new 
remember,  1956  may  easily  he  your  higv  [.  uihscritsf rs  only,  i 
ges,  profit-through  merger  year  on  record.  |.  sinp  NO  money  NOW 


•  '  CITY  PROVINCt 

JINP>  NO  MONEY  NOW-unUst  yew  wiH>f  tied  te  bill  yau.  . 


i 
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THE  FINANCIAL  TIMES,  AUGUST  10,  1956- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  7 


Approt. 

.1P5R.^  YWi.  —Curran!  w«pK— 

Righ  Low  ClDR*  Chg«. 


fVncIi"*  I  Earned  19.SS 
per  ahr.  Div. 
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80  CM.nWKM.. 

M3  Do.  Ut 
80  Do.  2nd 
..50  Calg.  power 

10  Canada  Bread 

137%  Do.  Ptrt 
50  Can,  Oment 

.85  Do.  Pfd. 

C  Cr.  .8tone 
.80  C.  K  n  .^ugar 

.30  Canada  foils 

.11  Do.  5' 

,7,5  Can,  >015102 

1.12%  C  Itnn  cdrv. 

!.08%  Do.  Pfd. 

.25  Can  'iachi." 

S.Wlr  1.00  Can.  Malting 

.58%  Do.  Pfd 

C.  Packers  *A’ 


23 


37  1  3..7  l.i’-a  34% 

1  3lV%l  >8’^  4.5  30  29 


1.5%  M 


.40 
80 
1  .50 


»8%  .37^3  38% 

107  10.5^2107 


82  \  54  5.2  80 


1.50  .75 

1.50  75 

2.90^  2.55’' 


Do.  -B' 


1.00 
,62% 
1.15T 
4  00 


.50 


2.00 


1.84;  1  00 

i.o:d 


1.7.5r 

5.00 

2.00 


0.30 
0.3J 
11.05di 
8  40d; 
2.08 

2.80  1 
0.09 
7  go 

9.82 

1184  8 

1.50  1 

9.3a: 

1.00: 

9.73 

128  84  3 

0  34 


.60 


5.00 

4.00 

1..50 

1.47 


70t 


4.78 
0.22 
1.30 
15.07 
1.5.07 
1.5.07 
2.95 
0,08: 

0.17 

0.33: 
l.!8r 
U  68: 

27.87  5.00 

1.25  1.50 

2.3:d: 
2.32d: 
2.32d: 

2.4?  2.00 

2.50  75^ 

3.00  1.25’- 

1.8?  1.20^ 

00% 

9.51  50 

1.3!  100 


4.43di 

o.54d? 

.47d1 

*.53 


Perm  Mi? 
C.  Safewv  pfd 
C.  Steamship 
62%  Dn.  Pfd 

40  Can.  Vinegar 
r.  WireAC. 'A' 
Do.  B* 

CDN'.  \FEN4 
Cfin.  Bakeries 
1  12%  Cd"  Brewer. 

03%  Dn.  Pfd 

1.00  Cdn  Brnn?« 

3  7.5  Do  Pfd 

1..50  Cd"  Cannei* 
.:,0  Cd"  Celannse 
Sf\  Ho  SI  Pfd. 

.87%  On  1%  pfd 

Cd"  cb.  A-  r. 
r.  Cnn^erters 
...  Dn.  B 

...  Cdn.  <  nftnn 

Dn.  Pfd.  I 
5ft  c.dn  Dredge 
.35  Cdn  Fairh.  .M 
Cdn  fnod 
Do  Pfd. 

Dn. 

900'  Cdn  Oen.  El. 
l.ftiV'3  C.  Gen  Inv. 
.50  Cdn.  Seeur. 

r  Ire  Mach. 
.80  Dn.  '4' 

40  Cdn.  Ind*ia. 
2.81%  Dn.  pfd. 

4,00^  Cdn.  Ingerv>ii 
.75  r  I.  Tr. 

Cdn.  .lavehn 

Cdn.  Loenm. 
Cdn.  Marconi 
Cdn.  Oil 
On.  8'  • 

Dn.  .5% 

Dn.  I'V 
Cdn.  Par  Rl 
Cdn  Pet.  Pfd 
f  dn  PAP  Sec. 
Cdn.  Salt 
Cdn.  -Silk 
Cdn..  Dj-e 
Cdn  I  t*!  PH. 
1.12%  Cdn  Vickers 
C.  Wallpaper 
Dc  P 
C.  w-est  Lbr 

75  C  Wftstir.gh 
80  Catelli  A  , 

1.10'  Do.  B' 

Char.  Trust 
Chatc"  Steel 
Do.  Pfd. 

Chat  Gai 
Circle  Bar 
Dn.  '  A  • 
n.  Nenn  'A‘ 


23%  23% 
39%  39  .39 


89%  89% 
100  100 
27%  28 


-  ! 

—  2*1 


4% 

2!% 

27% 


1  12% 


1,00 


fi.a.5  4. .5ft 
19% 


.38% 

.31%; 


2.50 


1  05 


104% 

45% 

11% 


72A« 

10%, 


1}0  118  118 


181  180  180 

104  Jft4  104  - 


4  on  4  on  4  on 


f..3  11)0  ion  100  — 


3%  4*  IVj  10 


Pfd. 

Dunlnp 


.91 

1.05 

•.43 

?  ftf 

*.9? 

1.23d.- 

l.Oid; 

'‘.28 

O.M 

2.03 

1  48 

1.49 


Dn. 

Dn 
(  nrh. 

Dn.  %■ 
f-ockshutt  F. 
cnshlin.  B.  .1. 
t  nmh,  Enter, 
r  nnd.  Natl. 
Con.  Bakeries 
C.  Dner.sified 
Dn  Pfd 


M  A 


c  nn.?. 
Cnns 
Dn. 
Cons. 


47V2  .13%  -7.4 

3  Oft  2.3ft 
1.25  '1.0ft 


TexpU 


2.9n 
•.29 
1.50 
•.42 
1  11 

51  07: 
0,08 
1..5R 
.3„>4 


.3.70 

;.•) 

o.fU: 

1.94 
72.8! 
4.30 
7.74 
1  11 


1.30 
1  in 

i.io 


2  on 

57% 

4.00 

?.10 


Cen.s  Glaas 
Corbv  A' 

Dc  B 
Cosmos 
Craif  B’t 
Crain 

Crown  Cork  j 
Crown  Trust 
Crows  Vest 
Cr.  Zellerharh 


8  rvi  s  no  8  f 


1.8ft  1.80  1.80 

381'4  36%  36% 
3.3  m?  .32’-a 
48>2  43%  44% 
2.50  2.3ft  2. .30 


M  >3%  >3% 
.33%  13  33 

16%  16  16% 
151'a  l3Vj  15% 


12  12 

«’4 


12 


705  165  '>05  90.5  ?05 

89  i  .5.3  J.8  84%  831/4  63%  +  % 


.70 


2.00t  80 

1.00  40 

2.50  1,25 

5.SO:  S.OOt  2.00 


1.27 


1.50  DAVID  FR.  |  51  }  49% 

.  .  Davis  Leaih.  '  12*4  10 

pn.  'B*  4  23  3. .50 

.80  Disc  .Seagrams  .39%  33% 

.88'  Dorn.  Bridge  25'i4  19% 

Dom.  Coal  Pf.  10^4'  8 

.40  Dnm.  Corsei  14  11 

Dnm.  Dairies  8’i  7 

Do.  Pfd.  IRVa'  18 

>0  Dnm  Flertrnh  14%  7 

.70  D.  Engineer.  .  ?6*4  "*1 

.20  Dnm  f-'anric  |  10%  9*4 

fcn  Dnm  Friry.  3.Va  17% 

3. 37^-2  Dn.  PH  10.5’, a  JOft 

70  Dnm  Glass  52%  40 

.35  Do  Pfd  17%  18 

D  Magnesium  21-2  12% 

Dnm  Oilcloth  .36%  33% 

Dom  Scottish  SS’s  23 

Do  Pfd  5.3  18 

Dom  Square 


M  10%  II 
3.7.5  3.75  3  75 
37A*  .36’a  38% 
2.39,  23  23 


8%  8% 


14 


|4 


7%  7*4  7*4 

12%  12%  12% 
H*4  tj%  I4V4 
33’-* 


in 


to 

.V4%  .34% 


1.4  102  inO‘4  102 


17%  1?  17% 

.34%  ,34%  34% 


5.0  48’'4  4a‘4  4«1'4 


19,56 
Div .  to 
Date 


Appros. 

•>— YIds.  —Current  week—  Net 
High  I  Low  9k  High  Low  Ciost  Chgo. 


Week** 

Balti 


1.11 

46.18 

2.08 

27.04 

27.04 

ft.i9 

4.23 

4.30 

2.17 

0.87 

11.22 

15.98 

30.04 

1.22 

0.72 

0.77; 

3.81 

0.72 

0,72 

0.36; 

1.. 30 
0.3,1; 

2..  57 


40:' 

1.,T7 
0  85 


1,00t 

4.50 

1.20 

,5.50 

.5,00 

.20 


5.00 

4.00 

2.00 


.75r  Ereimao 
2.25  Do  Pfd 

.90  GATINEAU 
4.13  Do.  5%26 

3.75  Do.  5^ 

10  Gen.  Bakenes 
Lift  Gen.  Dynam. 
1.00  Gen.  Motors 
Gen.  Product! 
.20  Gen.  Steel 
2.50  Do  Pfd. 

1.00  Goodyear  Tire 
1.00  Do.  Pfd. 

Vi  Cf  McKay  'A* 
,25  Do.  'B* 

.50  Grafton  ‘A* 
Great  I.akea 
Gt.  West  Coal 


I  L5  I  L5 
1  99%' 


1,20 


91  I  4  7  . 

36%  4.1  29  28  29 

115  109  ,  .  .  109%  109%  109% 

112  '  lOO-  4.5  109  109  109 


39%;  35  .  i 

11%  8  3.7  8%  6  8 

99  I  90  5.8  91  90  90 

170  135  2.8  150  MTLj  150 

48%  48%  481A 
8%  8%  8% 


53  I  48  4.0 


1.5%  8.3 
42*4  3.3 


.501 4  47%  481  a 


.15 


Do. 


1.50 

1.25t 

1.80 

.50 

1.20 


2.49 
.5.22 
5.44 
I.6I: 

38.42 

38.00 
2.28:  1.50 
7.52  .5.00 

2.24  T'V 

0.4.5  ..35 

O.lOd  ... 


8.' 

80,i.r, 


2.08 

0.85 

lo.n: 

5.21 

11.79 

0.81 

0.38d 


.95 


*80  ft  86 
I  A'  t.7.5 
n:i  3. .15 
160  i  9,33 
,  A9.77 
s  7V>  :  7.3.84 
I  6.14 
1,430  I  33n- 
•  811  !  0  72d 
1,076  I  0.07 
7.090  7.,54 

1.000  361.33 
300  2.41 

680  :  30.74 


200  1 


3.11 

26.95 

1.30 

0.22d 

2.47 

11.37 


I. .50 

1  80 
4.50 
4.00 

3.751 

7.00 


3.00 

4.00 

1.20 

2.40 
1.60 

1.40 


l.tn.s  I 


1.22 
1.98 
2  21 


5.25:  I..50 
5.25-  1..50 
0.25  .2.5 

1.93:  l.fto 

2.87;  2  no 
31.62  5  ftft 

7,*0  3. Oft 


a.lnO  1.390  40 
1.000  .7. -57 

275  r  .54  ■ 

43. !8. 
1,0.50  ’*97 

2.735  1,35 

105 


0.78  .70 

ft.ROdI 
16.07  1,00 

1.8.7  S7V 
1  94 

ft.  34: 


1  00 


J  141  I  ft..37; 


11.334  2-63 

t5  ‘  -V63 

r5  ft.iM 

ft, 67 

.30  ,.59.5  * 

raoi  1.98 

iqs  3.08 

5.5  •3.50 

75n  2.35 

?9  65 


’  fi«l 


2.77 
1.  >1: 
4.02: 
ft.ftid 
ft.  40 

1.59 

3.14 

3,86: 


*0 


75 

I.ftO 

1,0ft 

1.. 3ft' 

1.. 30f 


.10 

Grecnina  Wira 

'5. .60 

.4.40 

.6.0 

.325i  Gnaranly  Tr. 

i  24 

)  !»0 

2.7 

Glirnev 

■6.00 

13.00 

.80 

Do.  PId. 

1  27 

1  2.1 

n 

ri 

1 

1.20 

Gyr«um 

1  375,: 

'  27', 

.3.2 

37% 

36'.* 

37 

—  % 

.7.5 

HAHN  BRA.SS 

'  ’J'% 

71 

4  a 

1 .... 

.60 

On,  'A* 

,  18% 

H 

6,7 

J  4.5 

Bamillpn  Cot. 

i  J’  1 

1  1,3?* 

6.7 

.45 

Harding  Carp. 

,  r. 

a 

«54 

8% 

8% 

—  % 

.25 

Hartr 

1  195, 

10?  2 

4  8 

Ha.ve,  Steel 

41 

27', 

41 

38 

41 

9?* 

.7.A 

Hendershot 

1  ’1  1 

,  :8?4 

4  4 

.90 

HindetDauch 

!  58 

48>, 

495* 

485, 

49% 

—  1% 

.375, 

1  Horner  Frank 

1  U.  1 

10 

5.0 

10?  4 

I0?r4 

10?4 

loot 

How.  Smith 

1  49 

39 

2.0 

48 

45% 

48 

1.50 

Do  Pfd 

1  50% 

47 

4.9 

475, 

47 

47 

—  % 

1.50 

Buhbard  Felt 

'  20  1 

17 

2.30 

Hud  Bay  M 

97?* 

64 

6  8 

96 

90 

—  .3% 

■  Huron  It  Erie 

;  42  1 

.38% 

.40 

Hydro  Elect. 

115,. 

8 

,  Ifu-J 

10 

10V* 

•  % 

Bueky  Oil 

1  115,1 

8%, 

1  111, 

10 

tu* 

+  1 

..60 

IMPER.  OIL 

'  Aft 

.36% 

1.7 

'  60 

68 

69% 

+  I'x 

..17?.*  Imp.  Tobecco 

1  12>,j 

II 

4.3 

I2»4 

11'* 

12 

.3^r 

Do.  Ptd. 

1  7  . 

6 

3.8 

6’, 

6% 

R', 

1.2.5 

Indus.  Accept. 

69** 

60 

4.4 

.69 

66 

66 

-  .3’, 

2.2.6 

Do.  Pfd. 

102-% 

96 

99 

98 

•  T'* 

Do.  ’’4 

:  50’ < 

48 

19 

49 

49 

4  1* 

..77' i 

Ingei'.soll 

8% 

7'* 

.6.1 

Inglis.  .I"hn 

16»4 

11 

td'A 

16 

16 

Inland  Om  Pf. 

I9»-2 

14% 

19'-* 

17% 

191,, 

..35i 

Interritv  Bak. 

i 

.40 

Inter,  Bronre 

.  12  1 

10 

76 

fV».  Pfd 

1.6 

’r? 

6.7 

1,6 

•♦1 

ri 

1,7ft. 

Inter.  Metal 

1  19  i 

.30?  4 

4.9 

42 

415, 

ri'. 

..  '4 

.3., 37?.* 

Do.  Pfd 

!  10.6  ! 

toU: 

4  3 

2  Oft 

Int.  Mill.  Pfd. 

■  9.6  , 

87 

t.30 

Inter.  Nickel 

too 

78?  4 

3.6 

109 

!'M% 

107 

3  .60 

Do.  Pfd. 

i  1315, 

I’f’-: 

129 

128 

129 

i 

.25 

Int  Pa-nt 

'  ' 

a 

...  1 

8.6 

Do.  Pfd 

1  24  1 

24 

1.50 

Inter.  Paper 

.  142  ; 

107% 

2  2 

149 

137 

I3r-* 

—  r-* 

2.00 

D"  Pfd. 

65 

Int.  Pete 

1  4954 

2* 

3.7 

38% 

17?* 

38 

1.80 

Inter  Power 

•8.6 

190 

1.0 

•80 

280 

290 

.90 

lot.  L'tilitiet  1 

.66»4 

.38?: 

3.0 

vt'. 

62 

.62?* 

—  2 

1.0,6 

Do.  Pfd. 

48‘, 

39 

3.4  ' 

..6ft 

Interpr.  Pipe 

60 

24 

’.2 

60 

44% 

4P* 

*  25, 

Intprov.  UttI*.  I 

:  14  1 

12 

3.4  , 

L7ftt 

Invest.  Foun.  \ 

42i.il 

39 

4.1 

2.25 

Do.  Pfd.  1 

81  1 

.69 

.6.1  . 

69 

69 

69 

1.12'*  JA.MAICA  r.S 

79  I 

6.3 

’8 

•8 

•8 

.6.-»,6 

Do  pfd. 

106  , 

106 

1.60 

Jnhn*  Manv. 

'  H.6 

8.6 

.60  r 

Journal  Pub.  | 

1  185, 

16  . 

.6.4  . 

18 

18 

18 

.60 

KELMNATOR  \ 

;  17  1 

10% 

.  1 

II'., 

11 

11 

4  % 

.60 

I.ARA'IT,  .1.  1 

'  21  1 

N> 

6.6 

>2 

71'  I 

22 

3  60 

L.  nf  Wonds  P. 

H-4  , 

1,38 

1.0 

.60 

Lambert  A’  1 

L  , 

1  1 

.1.6 

1,3% 

!.3’.* 

1-3’a 

—  ?-a 

.60 

rip.  B' 

29  1 

16 

.3.7 

Lang  k  Son 

25  ! 

16 

1 

Langlev  Pfd.  i 

1 

.50 

Laura  Secord  j 

21  1 

17 

6.3 

205, 

•0 

30 

*  *5* 

.30 

Laur.  Accept.  1 

11  1 

952. 

5..6 

195, 

10?/* 

195, 

% 

.30 

Do  B' 

21  1 

’0 

3,0 

Lawson  lonea 

21  : 

2tU, 

20?* 

«U,, 

2(4% 

Do.  Pfd.  j 

21V, 

215,. 

.30 

Lewis  1 

19  1 

Vl 

9?* 

9% 

15-, 

.87?-* 

Lobfaw  'A' 

679^ 

47  . 

11 

48?* 

48?* 

48?* 

-  2'., 

.87?* 

Do.  B' 

99 

70 

1.7 

Lon.  r.  Inv, 

7?-* 

6?* 

.75 

I^wney  j 

22  N*. 

^  . 

4.6  . 

22A4 

22’ 4 

23-% 

V  5, 

MacKlNNON  j 

42  1 

39 

...  1 

’..60 

Oo,  Pfd. 

100 

100  . 

2.00' 

MacLaren  P 

100'.* 

8.6 

3.? 

-2.6 

MacMillan  A' 

44V4 

30 

2.8 

60 

D".  B'  , 

48 

40% 

’.3 

44’ i 

l'»% 

13 

—  1 

.  76 

Mailman 

?8 

•0 

3.6  , 

•..60 

Do.  Ptd.  ' 

lon^s 

94 

.6.2 

6.00 

Man.  Sue  Pfd. 

103’/7 

102 

.,60 

Map.  Leaf  G.  | 

•1 

19 

',6 

Map.  l.f  Mill. 

10 

8 

.6.1 

9 

81  * 

9 

f  ?•» 

3.76 

On.  Pfd  t 

10.1 

08?.? 

4.8 

..30 

Massev  Har, 

8% 

7’s 

’..3 

8% 

8'a 

8% 

t  ’  S 

2.60 

Dd.  Pfd,  , 

104  . 

9.3 

6.3 

P4% 

94?  4 

9434 

,  1, 

.37' a 

Maxwell  j 

8  1 

6 

S5» 

«,.4 

6% 

..3ft 

McCabe  Grain  j 

21  1 

18% 

•i.i 

.if)r 

D«  B’  1 

•0  i 

•0 

.6.6 

.Mcf*"fl  FfAnl. 

67?-* 

4I»4 

1.8 

67’,? 

61 

64 

-  I'4 

2  00 

r*r».  pfd.  1  100 

94  . 

4.1 

Meicbers  i 

6.00  U.OO 

4  00 

4  00 

4.00 

.40T 

Dp.  Pfd  i 

12  ! 

H  s 

1 

Mercury  chip  | 

.79  1 

6 

Mersey  Paper 

236  j 

180  . 

..60 

.6fe\  Light. 

ta 

14 

16 

16 

16 

.,60 

Dn.  Pfd.  I 

12?* 

M 

.09 

Mica 

4. .30  1 

.7.6 

4.00 

3.  ’3 

.3.9.6 

_.n.6 

Mid-M.  L  Gas 

6.’>  4.80 

6. ’.6 

6  no 

6. ’.6 

-  .40 

.10 

Milton  Rr'ck 

5.00  ( 

1  on 

1.40 

4.36 

4.?6 

.70 

Minn.  A  Ont.  | 

42  1 

.3??* 

3.7 

.38-% 

37% 

.17-,  4 

__  1-4 

.93H 

Mi»cb.  J.  .S.  1 

1 

..60 

Mitchell  R.  'A' 

16 

11% 

6.9 

13?* 

1.3 

1.35, 

Do.  B 

3. .60  2..60 

2,60 

2.  .60 

2.. 60 

-  ..36 

,■’.6 

.Mod.  Cnnt. 

18 

11 

.7.6 

Do.  'A' 

17?/* 

1.6'.? 

.6.7 

I.i'? 

1.5', 

15?* 

.60 

M"Unp  A*  i 

. 

^3 

6.4 

14% 

•4?* 

•4% 

—  »* 

.60 

Do.  B'  I 

27  ' 

n 

6.4 

•4% 

34 

*>41.1 

^  1 

Monarch  Knit.  ' 

6'-* 

s 

Dn.  Pfd 

6.6 

44 

Mnn.Mnrtgag* 

46  , 

40 

.76 

Mon?,  f.nrn.  j 

18% 

16 

6.9 

|6Va 

16 

16V, 

M»l.  Refrtg.  1 

38 

\6 

!,0.6 

Moore  Cnrp. 

.66 

40 

■*.9 

66 

63 

66 

,  2 

17',j 

Morgan-  H.  i 

‘!6?4 

•>11.7 

3..3 

11% 

21'., 

21', 

2.37 

Dn  Pfrj 

10.6 

on 

4.6 

103  102  102 

Mnrrsnn  Brass 

6^4 

944 

9 

9Va 

60r 

MU  Rnv.  Rice  , 

14  , 

11  . 

t 

.30 

.VAT.  DRI.G  1 

1354 

11 

6.7 

12 

U'i 

11% 

30 

Do  Pfd  ' 

14 

11?* 

4.8 

12 

11% 

in* 

—  V* 

Earned  19.59 
perahr.  Div. 


19.56 
Div.  to 
Date 


Approx. 

— 19:>6-~  Vldi.  —Current  week—  Net 
High  I  Low  re  High  Low  Close  Chgo. 


Week's 

Salea 


9.10 

1.81 

71.27 

2.92 

44.36 

1.81 

7.46 
0.35 

1.47 
1.02d 
0.68d 

1.. 5.5 

2.. 55 


5.00 

1.80T 

2.00 

..50i 


.80 


I  40 
0.97  1.00 
0.97  1.00 
4.88;  5,00 
3.70  2.40 


.38.71 

2.06 

19.74 


.70  Sup.  Prop.  Pfd.  I  26*4!  25  I  . 

.40  Supertfst  I  26  |  lOL*  3.9 

2. .50  Do.  Pfd.  I  103%:  100  4.9 

l.20t  TAMBLYN  |  43  j  40  4.2 

1.00  Do.  Pfd.  I  50  I  48%  4  4 

.55^  Taylor  Pearson  11  9  5.6 

.25  Do.  Pfd.  I  11%  10  4.6 

.14  Th.  Can.  Inv,  7%  5%  .  . 

Tip  Top  Taller  j  10  i  lo  ,  ,  . 

Tooke  Bros. 

Do.  Pfd. 

.40  Tor.  Elev, 

1.05  Tor.  Gen.  Tr. 

..50  Tor.  Iron 

..50  Do.  ‘.A* 

2. .50  Tor.  Mortg. 

1.80  Trad 


22%  21%  21% 
100%  100^s  100% 
42%  42V4  42% 
46%  46%  46% 


10  10 


10 


2.00 


,1..50  .1.25 
I  225s.  1.5%  3.9 

j  40  I  27  3.7  , 

j  2.5  •  91  I  4.3  I 

I  24%'  20%  4.9 

!  114  I  112%  4.8 
Fin.  'A*  J  481*1  40  5.2 

Do.  .5^/»  I  49  (  42  4.3 

Trans  Mount.  [  78  (  44%  ...  { 
Tiirk’t.  T.  Pfd.l  1.56  ,  1.37  ,  ...  1 


61  fc  8%  6% 


21  22%  +  1% 


46*4  46  46*4 

77’ a  74»4  75*4 
1.37  137  1.37 


Nat. 


1.50 
38 
2.00 
I  40r 
1.20 
2..5A- 


3  ,31  2  ftO  l  .ftO 
13. .37  2.75  I..37 


2.16 

87,39 

1.4.3 

1.91 

041 


i  3,72 
28.34 
2.91 

I 

4.35 

2.90 

2.90 

14.87. 
1.5, ft8 

,  ft. 44: 

4.10 

18.3.48 

1.05 

3.73 
1.01 
1  36 


2.00 

1.80' 

1.80- 

2.2,5 

.3.00 


Grocers 
112%  Dn  Pfd 

24  Nat.  Hose  'B' 
1,12%  Nat.  stl.  Car 

6ft  Nat  Trust 
67  Nfld  Light 
1.5ft'  Niagara  Wire 
Vnrthw  I  f.  pf 
Noranda 
Nnrthwt.  Ind. 
.Nnr,  One  Pnw 
Nnrthland  I’til. 
Dn  pfd. 

7.5  or, n. VIE  I 
.50  Do.  PId.  ' 

9ft  OniArin  l.oan 
90  On*.  Steel  ' 
Orange  Crush 

».5  PAGE  RER.S 
10  ra’""  Mfg. 

7ft  Dn  Pfd 

Paul  Ser.  Str. 
Pembina 

25  Do  Pfd.  , 

8ft  Penman*  I 
Oft  Do  pfd  ■ 

2ftt  Peoples  Cred. 

Do.  Pfd 
'0  Photo  Eng 

IftT  Pnw  el)  R**  er 
Oft  Pn«  er  C nrtJ 


?7S/4  27%  271.* 


*  % 
-  1% 


51%  .3.2  64  6) 


103  ...  103  103  103 

3.5*4  3.6  19X7  41  41’.* 

140  4.4  145  14.5  145 

>7J/7  3.9  ?8’.*  28'  *  28'.* 

?3  5.6 

l.oo  '  3.60  .3.60  .3.60 


7.0  |IM%  104 


54^/2  -*9%  4.8  ifPs  5V4  50% 


22%  40  2.3 


>9 


22 


Dn.  1ft 


62V4 

7f)L2 

52% 

73 


100  10ft  TOO 
44  43%  U 

.54*'4  52  52 

70%  67I4  68% 
47  46%  47 


Dn.  2nd 
Pies.f.  Metal  20*i 
Price  Bros.  TSL* 

Do.  Pfd.  100 

Prov.  Tranip.  |  J4% 


.60  Ql  K.  rWR. 
,35  Quebec  Tel. 
.45f  Qiiintg  'A* 


90% 


12 


98%  4.1  28'/*  27 


-  2 

% 


0  12  8ft 

1.9.1  1,00 

2.95 
2.55 

33.19;  4.25 

0.27  2,5 

5.22  120 

1.02  .80 


.45  RAPID  GRIP  I  1« 

.3»)  Reilmafts  j  20 

Rivers.  Silk  'A’  1.*' 

Do.  'B  3.85 

’ft  Robertson  M.  '1 
1  00  On  Pfd  '’2 

*ft  Robinson  Little 
50  Do,  Pfd. 

.4ft  Rr!!and  P.  ‘A’ 

2ft  Do.  ‘B’  j 

2.12%  Do.  Pfd.  1 

l.t  Royalite 

.86  Do.  Pfd.  I 

.40  Bussell  fnd.  | 


14%. 

21Va 


17*4 

31*4 

14%, 


10'.*  10'.*  - 


19%  19  19%  • 

19%  I9'a  19%  - 
8.5  A5  65 
17*4  14%  17*'4  * 

301/a  29  30J.g  * 

11%  11  n  — 


1.39 

1.00 

.50 

D.  Stl  A  C. 

1  25  1 

171/4 

4,8 

u 

23% 

23?* 

18,329 

2.98 

.90 

,60 

Dnm.  .Stnret 

44 

3? 

2.3 

4.3% 

4? 

43?/* 

♦  l»/4 

3,627 

8.40 

2  00 

L.60 

ST.  LAW.  CP. 

•2  ? 

76’i 

3  4 

84At 

81% 

— 

V'4. 

1.24 

.40 

,.97V* 

Dnm.  Tar 

18'* 

12?^ 

2.9 

16 

16% 

15'/. 

1.4,406 

Do.  Pfd. 

103% 

101 

102?*  101%  102?.* 

Dn.  Rights 

7.00 

1,80 

1,95 

.80 

.A5 

—  .10 

107.314 

3  60 

■St.  L.W.  FI.  Pf. 

100  ; 

100 

12.67 

LOO 

.76 

Dn.  Pfd. 

.’4 

20 

4  6 

22t/4 

•2 

22»/4 

f  8* 

ID 

0..56t 

..60 

.16 

.Sangamn 

14  1 

12 

4.1 

0.28 

Dom.  Textile 

0 

8% 

8 

9 

4.911 

.66' 

.80 

.40 

Sarnia  Bridge 

i«  1 

14  I/a 

5.3 

•6,60: 

7.00 

5.26 

Do  Pfd. 

141 

138 

4  9 

2.5Bv 

.80 

.40 

Scarfe  ('0. 

13 

1014 

6.2 

11'/^ 

11 '4 

ll’a 

0.08 

D.  M'nnilens 

2.7.5  ;  1.7.6 

1.73 

l.no 

.60 

Scythes 

IR"* 

Xl6 

16% 

16% 

16% 

Donn.  A  .Mudge  1.60 

1.»0 

1.46 

1.40 

1,46 

1.100 

3.49 

1.46 

.90 

Shav  inignn 

9.6’* 

«a?'4 

1.9 

0.5  *'4 

93?  4 

94'/* 

?.81 

L40t 

.86t 

Donohue 

. 

31 

3.8 

.38’* 

37’* 

37% 

-  V, 

7.3.6 

18.90 

2.00 

L.60 

Do.  'A'  Pfd. 

.61*4 

47 

4.2 

18 

47 

47' a 

.1.4.3 

Dow 

36 

31 

36 

.36 

36 

632 

ja.90 

’.0.6 

1.68% 

Do.  B  Pfd. 

.64'/*  1 

61 

4.4 

6’’/* 

62?* 

.52’-* 

— 

?* 

60 

.30 

Dupont 

29’4 

74 

7.0 

26% 

24% 

24% 

—  I-V4 

1.770 

3.68 

3.0.6  f 

l.I.'v 

.'iherw'in  Um». 

44 

40 

4.7 

40 

40 

10 

136.97 

3. 75 

1.87', 

Do.  PId. 

1  95 

90 

4.1 

30.27 

7.00 

5.7.3 

Do  Ptd. 

1.62 

110 

4.7 

140 

140 

lift 

2.20 

1.40 

.60 

Sicks  Brew. 

39»'i! 

>6 

6.6 

26 

’-5?  4 

’.5', 

Va 

».17 

E  KOOTENAi 

6'  * 

.3-  1 

'  6% 

6'4 

6’a 

i  2% 

?.70 

1.4fti 

.60 

Do  VT. 

’8',i| 

24-'4 

6.6 

2.6'/* 

24% 

2.5 

Dn.  Pfd. 

.80 

.60 

L69 

1.00 

,60 

Silknit 

31  1 

17?  a 

3.6 

Eastern  .Steel 

.  8 

6',* 

•V/3 

8Vj 

t  (* 

iV> 

10..68 

2.00 

LOO 

Do.  Pfd. 

.175  j| 

•37'* 

.5.6 

..6.6  » 

.4.6r 

F,»»y  Wa.,h. 

” 

I.i 

I55a 

XV/3 

rsvx 

too 

21.4 

.60 

.46 

Stiverwnnd  *A' 

1.3% 

10 

6..1 

11?/* 

11 '.a 

11'/* 

L.iOr 

..so 

Econoip  Inv. 

38?/* 

.\6 

4.0 

37?/* 

.IP/* 

.IP/* 

•00 

.’.10 

.60 

.45 

Do.  R 

13'/,! 

»lU/a 

4.6 

II'/, 

11’/* 

11'-, 

% 

.50 

Eddy  Paper 

1  68?/*, 

6.3 

1,7 

60?/* 

60 

60 

—  I 

.660 

1.22 

1.00 

Simon  A  Sona 

12  , 

lO’/a 

1.26r 

Electrolux 

1  ISU’ 

13% 

13% 

13 

1.3% 

226 

LS.lfl 

.3  00 

2. .60 

Do.  PM. 

104  1 

9.5%  ■ 

i 

1.43 

.40 

.20 

En.  It  Heel. 

’  13?/a 

1 

3.1 

l.Ol 

.,60 

.26 

.Aimpecn. 

26  . 

16?  3 

2.0 

23% 

23'/* 

23% 

4- 

% 

.8.6t 

Equitable  Liic 

i  59 

A6 

50 

.60 

50 

8 

1.94 

'.60 

.3.5 

Slater 

17'/, 

14 

.3.  .5 

t6'/4 

16 

16 

’'4 

.32 

!  235*. 

18%i 

4.S 

• 

15.46 

’.8ft 

1.40 

Somm  PM. 

V3 

60 

5.6 

50?/* 

50?/* 

m/t 

.3.50 

1.7.5 

90 

Southam  , 

52% 

44 

3.4 

.52% 

5ft 

.82', 

4- 

4?/* 

1.50 

.75 

f.AM  PLAY 

1  39 

1«5* 

8.4 

17 

I8V4 

18?/^ 

3.815 

2.91 

2.00 

LOO 

So.  Can.  Pwr. 

3.S'/,1 

49 

3.8 

.75 

25  1 

22 

6.0 

22?/* 

22 

22 

—  % 

775 

22.88 

7.00’ 

4.50 

Dn.  Pfd 

14.6 

136 

6.1 

141 

140 

— 

1 

1.00 

LOO 

Fed  Grain 

36 

29?/* 

.3034 

30 

30?/* 

705 

3.132 

1.50 

.75 

-SUn  Pavin, 

42?/'*. 

.34% 

3.6 

41% 

41% 

41% 

4- 

V, 

1.40 

.70 

Do  Pfd 

315* 

’T’l 

yr'$ 

2n. 

4.  v. 

’9 

0.60; 

.60 

.30 

Stand.  Radio 

12  ? 

n 

5.4 

Fleet  Mf*. 

2.00 

1.00 

1.30 

1.16 

1.15 

^.10 

2,780 

3.74 

•  .60 

.30 

St  Brock  ‘A* 

9'/* 

85, 

.80 

Ford  c- 

.69?  4 

51 

69% 

56?/* 

57 

- 1’--, 

1,383 

1.37 

.40 

.20 

Do.  B' 

8S» 

7 

1.00 

2.30 

Ford  Mol  ‘A‘ 

137?/* 

lift 

3.9 

128',  127 

127 

1 

1.782 

2.65 

l.no 

7.6 

Stedman  Bro«. 

’8'* 

22 

4.0 

?4?/'a 

U 

24?/* 

— 

v* 

2  50 

Do.  B* 

:  149 

134 

S.89 

1.501 

LOO 

Steel  of  Can. 

89  1 

•  75/, 

2.4 

72% 

70?/* 

D?/4 

- 

1.-50 

For  Pow  er 

1  «9  1 

50 

0.02’ 

1.50 

.7.5 

StowelJ  Screw 

17 

14 

1  28  1 

23 

3.2 

i5 

34 

?4'-, 

—  % 

1,845 

0.63: 

Do.  'B 

19  1 

10 

is* 

a.». 

l.Mr 

Freier  Co. 

41  1 

315*, 

3.3 

41 

40 

49V4 

-  u 

1.833 

l.Ml 

1.00' 

.49 

Stuart  Of) 

i  1* 

135, 

8.8 

,  liV* 

19’A 

»’4 

V4 

86  1.40  1.05 

ft  71  ..50  .:.5 

07.3;  1.50  .75 

0.76  .70 1  ,.50 


UNION  ACC, 
Do.  Pfd. 
Union  Ga.« 
United  Amuse 
I’n.  Corp.  ‘A’ 
Do.  B* 


;5.75  ;4.:»5 


Sale*  StocK 


Transaction*  on  Toronto  Slock  Exekonto 

trioslng  nuotatlfins,  Anmai  7,  J956) 

High  LiOW  Cloaar  Saiea  Stock 


'  7..M1  i 

.5.331 


4  0! 
1.08: 
0  22 

0.55 
6  70 
0.4.5d 
1,29 
2.18 
2.79 
8.71 
13.47 
16.92 
ft.Pfi 
ft.96 
28.8.5 
ft.  ’9 1 
0..58 
O.RM 


3,00 

1.00 

1.00 


1.25 


1..50  Untied  Fuel 

.  Do.  R- 

.50  Uni’ed  Steel 

VAN-ALLOYS 
2.30t  a  iau 

.25  A  icerov  '.A' 

.62%  Virg.  Dare 


53  37%  WAB.ASSO  C. 

4.00t  1.50  Walker,  Hir, 

.10  Waterman's 

.50  .5.3  Waternus 

1.20  .60  Wesleel 

l.no  .80  West.  Can.  Br. 

l.no  1.00  West.  Grocers 

2.00  1.00  Do.  A* 

1.40  .70  Do.  Pfd. 

.:’n  Westons  *A* 


.'0 


4  .50 


2.29 

1.95 

2.18 

1 

2.33 


1  Oft’  8.:% 
l.STi*  1.68% 


1.23’  80 

1.20  l.25t 

1  60r  70 

1.45  .70 

2.00'  MOT 

1.77%  .00 
1.17%f  .65 


Do. 

Do.  rid. 
Wilson.  ,1.  r. 
Windsor  Hoi. 
Winn  C.  Gas 
Woods.  G.  H. 
Woods  Mfc. 
Wool  (  omb, 

\ORK  KMT. 
Do.  Pfd. 

ZELLER? 

Do  41-2% 

BANK8 

C  NATIONAL 
C  Bk  Comm 
Imperial  Bank 
Bank  of  Mont. 
Rank  of  N.S. 

Do  Rights 
Royal  Bank 
Toronto-Dom. 
Do.  Rts. 


1  .30''* 

18% 

.5.1 

.70 

70 

70 

1  30 

10 

'.7 

7ft 

'7 

’3 

4  J 

1  RJ 

67?  *1 

5.0 

6ft 

69'  a 

60 

♦  3’  a 

1  49 

:8’4 

1  17?.* 

14 

6..7 

17’» 

16% 

17 

+  U 

15. .50 

3.00 

4.00 

4  00 

4  00 

*  23 

i  66 

63 

4.8 

!  85. 

6’. 

6.1 

1  13'« 

1.3 

13', 

2.9 

17 

17 

17 

1  744* 

6.5% 

5. .5 

74 

72 

72 

-  V* 

!  17% 

9-''. 

9»4 

9% 

9»-* 

-  5* 

1  1^ 

11', 

19 

18?* 

19 

Vh  1 

1  21'. 

18 

6.8 

19»''4 

19 

19 

-  5, 

1  .3.51* 

29 

4.0 

.70 

30 

30 

34 

31 

1  43’* 

X.38 

4.7 

38 

38 

38 

1  34 

28 

4.3  , 

’  .3.5?-* 

2U4 

24% 

23% 

’3’  « 

—  1% 

.36'-* 

22 

26 

24 

>4 

lot 

96  • 

98'* 

98 

98>a 

1  9 

7  1 

.. 

j  47 

3.1  1 

..  1 

15'/*. 

M 

l.T* 

I2-% 

12'% 

—  I  >'4 

39 

17  , 

i3..50 

2.7.3  i 

1 

:,6o  ’ 

1.50  ! 

.. 

.35 1 

•5  1 

.  • 

:6'-. 

'.'5, 

4.0 

3R5, 

M'-j 

2.5', 

-  1 

52  , 

IS 

4.4 

47  1 

39 

2,7 

46% 

46?  4 

46% 

59 

44 

2.8 

59 

66% 

57!/, 

*  154 

68 

5.3 

2.9 

6,7 

61 

61 

62 

4? 

2.6 

62 

59% 

59«'4 

1 

68?/* 

54 

3 

63 

6II/3 

6??/* 

*  l'/4 

6,26  , 

7.00 

5.26 

4,70 

4.76 

^.20 

68 

66t4 

.7.0 

68 

6.5^11 

66 

•  '-4 

.56% 

40 

3.0 

49?  • 

I?-'* 

48 

8.75 

2.. 5.5 

.5.7.5 

6.00 

.5,00 

—.1.5 

6,614 

2,878 

5.51.5 


Earned  per  share  Is  amount  earned  in  company’s  fiscal  year;  for  purposes  ol 
'per.sonal  income  la.x  returns.  '  Dividends”  are  .shown  on  a  calendar  year  basis. 
-  Inriieaies  1954  year  (fiscal  years  ending  July  1,  1954  to  June  .30,  19.55).  Earnings 
nor  so  marked  relate  to  19.5.5  year.  t  Inrliides  extras,  a  Asked,  h  Bid.  d  Deficit. 

Aields  are  based  nn  calendar  19.5.5  dividend  rate  (including  actual  extras  at  the 
c  losing  price.  Friday  previous,  x  Odd  Jols. 


UNLISTED  SECURITIES 


(Siipplifd  tij  Rtpprp 

Bid  AtkediCr 


Co.  Ino.J 


475  i.\lf!Pn’i  Ce.Hra!  3,? 

.  .  bo  pfd 

JW  .Vlexand  Bldg  C  to 
..  A-li  Can  To!  AC  to 
f.  Beauhar  LH  *  P  30 
Beauharnots  Pwr  15 

.  BC  Sugar  77 

Bnn  Pete  C  5o 

Brit  Am  Assur.  1?0 
Brockville  T  H.3 

..  U  ""  ^ 

|can  Fire  As  21 
. .  'Can  Indemnity  .  30 

2.735  1 

,('  Mol  I.amp  15' a 

.  CS  Oil  warrants  .3 

ran  Super  Oil  18% 

.*!'  I  Cole  Coll  A  % 

?9.5  Do  R .  % 

icolonial  .SS  190 

1.3,84ft  rommemal  Life  4,5 
405  'Confedrrain  Life  170 
I  ;  Cawthra  A  U. . .  .31 

_ _  I  A  W  Chase  IT  ..  50 

tC  W  N  r*  pfd  .  18 
L!y»3  1 - 


The8t»e  A 
1  Do  B 

,  Commer  Inter 
^  ^iContmental  Life 
Cousins  E  U  .. 
j  Crescent  pM 
[Crown  Life  new 
.  Cuban  r  Sugar  . 
j  Daily  Mirror  'A* 
iDei  int  Bridge 
”  |d  of  C  G  Insur 
I  Dover  Indus  .. 
8'*' Eastern  Trust 
• .  Fmp  Life  25  pfd 
.•IEs.scx  Pack'd  .. 

F.xeelsior  Life  .  6 
.  iGali  Rra.ss  .... 

4  IG  Rr  A  r  Inc  C 
J9%'Gl.\5esf  Life  .  3 

X/a’Giiav  C  \A  4 
I  Guard  Really  pf  I 
.  iHahfav  Ins  .  .. 
i  Hudson  Bav 
Imp  Chem  Ind. 
Imperial  Life 
log  Ic  R  pfd  .  ] 
Int  Holdings  ... 


185 


185 


(rinttng  quntafinns.  August  9.  19561 
Laurent  8  pfd  .  17  J 

La  Sauvegarde  31 
Ldn  A  Can  A  pfd  40  4 

Monarch  Life  275 
McCarthy  MAS 

Dn  B .  I 

N  Ta/e  Assor'n  275 
\R  Telephone  141/4  1 

NS  Trust  ...  39 
Peiro  Chem  ...  .40 

Oland  Br  A  .  12 

Ont  A  Qtie  RIy  120  12 

Provincial  Bank  ?8%  2 
Ricth  CS  pfd  .  It 
Roh  .1  A  W  ..  20  2 

Sav^yer  Mass  ..4 
Sherbrooke  Tr  150 
Sov  I.ife  ?5  pfd  90 
Siandfields  \  II  1 

Stand  Fuel  4',i  p  33  4 

.Stew  A  IJovds  ,  8 

.Strategic  M  ,  99  3 

j.Siin  Life  5ssre  23-5  29 

Tnr  Gen  In*  .  2.5  .3 

Waterloo  M  ...  7 

I  Western  Life  .  65  8 


10 


13% 


4.50 


28>-* 


10 : 


NEW  YORK  STOCK  MARKET 

(Supplied  hy  Shearsna  Hsmmlll  A  Ce.l  fCinsing  quetatiAns  Aiigiist  9.  19.56) 


Allied  Stores 

•  AiJi*  Chalmers 
'  American  can 

_  Am  Radiator 

•  Am  Smelting 
AT  AT 
Am  Tobacco 

>  Anaconda 
Armour 
Atrh  T  A  SF 
I  Aflaotir  Ref 
Raldwin  Lima 
;  R  A  O 
Rendix  Avta 
‘  Reth  Steel 
■  Rnrden 
Rudd 
c  p,n 
r.aferp'llar 
ir.lane-.e 


5II4  C  A  D 
35%  Chrysler 

4.5  Columhiis  Gas 
70%  Com  .Solvent 
si’a  Com'1  Edison 
133%  Cons  P’.dison 
78’*  Del  A  Hud 
31  Hist  Seagram 
19  Douglas 
1,57  Dupont 
45%  F'ast  Kodak 
15  Gen  pjer 
50%  Gen  Motor* 
52%  Goodrich 
168’*  Goodyear 
611  i  Grumrnan 
!9%  Gulf  nil 

Illinois  Cent 
91%|t"t.  Harv 


85%  Int.  Paper 
85%  Int  T  A  T 
18%  .lohns  Manv, 
18^0  Kennecott 
42S  Lockheed 

47’*  f/iews 
28  J  Merck 
37%  Monsanto 
8II4  Mont-Ward 
214%  Motorola 
97%  Nai  .Steel 
81%  NVV.  Central 
475*  Nor  Am  Av  n. 
84  Nor  Pacific 
77%  Penn  R.R. 
79’*  Pepsi  f'ola 

Phillips  Pel# 


138%  .Sperry  Rand 
37%  Republic  .Stl, 

57  St.  Regis  Pap 
1.37%  Schenley 
.50  Sears-Roe'k. 

71  Shell  Oil 
3.3%  Soc-Mobil 
43''4  South  Par, 
42%  .South  R  R 
4.3**  .Stan  Rrands 
7.5’.-.  Stj»n.  Oil  V.J, 
.18**  Union  Carh 
92%  Union  Pac. 
42ti  United  Airline 
24  U.S.  Rubber 
22  U.S  .Steel 


77l<* 

52% 

58% 

19% 

3.33* 

93% 

57** 

.50% 

48 

.39** 

>3% 

128% 

3.3% 

4U4 

51% 

85% 


53' 


37" 


Pine  Oil 


Westinghniise 

Woo?  worth 


Int  Nickel  in8‘'«  Radio  Coip. 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jaa.  Rlchardion  A  Sonit  (rioslnf  nantttlAns,  August  6,  t9.A6» 


Bid  AJked 


AJte.5  2" 

Rt  Cr"«’n  ?3 
Barmna  4 
I  Brit  Pete  7 
r  Anar’da  2f> 
■■  C  Fortune  17 
Ir  Potash  110 


Bid  Asked 
38  38 


30 


Cenbjrv 

C  Grease  5% 
4%  n  Minerals  9Vj 
7%  Edoran  10% 
•a  Freehold  2% 
■9  Kepo  19 

15  Led  Calm  21 


Merland  65 

V  Ranchm 
Nuro  .33 

Pontiac  7.3 

Reality  3% 
Royal  Can  9% 
Select  10 


:3  Share 
9%  Sturgeon 
^  ‘Transfield 
.3*4'  W'arner 
I  Yankee 
8  lAork 


Fid  Asked 
7%  8% 


-CANADIAN  BONDS- 


Uftrrent  quAtationi  eiipplied  by  Investment  Dealers*  AssociaflAii  ef  Canada 

98',k 


Issues;  Bid  .Asked 

I  Hem.  Gev|.  Bonds: 

Perps 


.-78  too 
1  SA  99 
1  74-76  93 
Ort.  i  79  93 


May 


jn  I 


3‘lflnry  1,o«nsi 
1 5th  3'  1 
t6th  V) 


98 


98 

95%  96t/4 


•  3  59 
Iftft  3  6ft 
5  3  62 
60  3  6.3 
3.265  •  3  66 
2.091 

Horn.  Govt,  Guaranteed? 


99 


Municipals: 
Montreal  .3 


Do 

Quehea 


3  77  a? 
U  81  94 


.31/*  84  9? 

3%  72  90 

.3%  84  93 

Do.  .3%  70  88 

ThreeRlv.  3i*.64  onH 

Toronto  3  '87 


Regina 
St.  John 


94%  ^5%,  Winnipeg  ?%  88  84 
(9th  V>  94%  ?»*%iVanrouv’r  .3%  75  83 


r.v  R. 
Do 


.  Australia  4  70 
Int.  Bk.  3%  89 

1.51ft 

-  -  -  ,  Presinrials: 

•Rnt.  <  ol.  38ft 

"  35ft  I 

[ManH.  3’ -  74 
Manitoba  .3  8,5 
■  I  Dn.  4'  4  88 

I  Do.  4  89 

Dn,  1'..*  7ft 
'  .N.  Rrun.5.  3  .59 
i  Do.  3  84 

1*4  7ft 
3%  8,5 
3%  70 
3%  57 

3  58 
V'*  84 

4  71 

Nova  S  7%  88 
3»/4  70 


97?  <*  99?/: 


9.3 


95 


97% 

97?/a 


Ralls  and  Nerlgattensr 

■Algoma  CH  5  59  IW/7  147 
Canada  SS  3%  57  98%  ... 

Do.  4  88  96 


Itltliflea: 


!  Do. 
Nfld. 


Do. 


Do. 


i\'A  89 


I  Ont,  Hy.  3  84 


3ft5  Ontario 

.  '  i 


1  78  97% 

4  .*>9-61  jtm 

3  83.8.5  92 

4  88  98 


3  63 


Bell  Tel. 
Do. 

Do. 


4’/*  8V 
5.  1  .59 

3  89 
3%  80 

4  82 
3%  -  73 

3  6.5 
V  .3  '80 

.31'4  74 

4  82 
2*4  57 

3  82 
3  7? 


Saak 

Do 

Do. 


4  7ft  98' i  . , . 
*  87  Iftft  lft.3 
1  79  9.5  97 

4  81  98'.k 

Ria/il  r.  4'’4  7«  R.3  88 

Kowatpr  .3*4-80  9!'k  93’ 
BC  EIgC.  .3’/4  87  9Ua 
Do.  Tt  88  9.5'*  97' 

Do.  .3’  *  7.5  89  9.1 

Do.  4‘'4/79  ini'/i  104 

Do.  5%  8ft  91  93 

Do.  4J4  Rl  98’.7 

Calg.  Pr.  3? 4 '72.  9.3?* 

Can.  Elec.  4^88  9.5?-* 
c.P.R.  3-% '72  94?/*  97 
Gat.  Pwr.  3%/7ft  92  95 

G.L  Put.  4>'4  75  95%  98 
McLar.  Pr.  3  69  Oft  93 
tMex  Light  5-75  9ft  93 
Mar.  Elec.  4  75  94 
Nfld  L.P.  3? '4  66  93’.k  ... 
Do.  4?W74  97 
Do.  4  75  95 

Do.  5'72  98 

Nor.  O.r.  4?*  67  94?,i  ... 
Powerf’p.  3'j,87  90'/'* 

One.  Power  .3  62  94 
Shawinigan  3  81  9-5  97 

91%  98': 


95'-i 


9f> 


Do. 

Do. 

SI.  M.  Pr. 
M'pc.PJec. 
Do. 


3' 4  72  92 


.1?  *  7ft  94  97 

3*4  7ft  92' 94 
3*4  71  98'/i  .. 

4  71  97 


Real  Estate: 

Alrx.  Bldg.  8  82  108  1)4 

Raifnur  4  8.3  95'/ii 
Dom.  Sduar.  4  .59  98  100 

Eaton  ^  3%  68  93?/^  .... 

Do.  .6/73  100?/*  .... 

Glen  Inv.  5  59  1.1.3  .... 

Hotel  US.  5  65  98 
Lord  Nelson  4  '67  90 
MtlApt.lat  4%  84  98 
Morgan  3?4  '67  91 
Do.  4?  a  73  100?/^  102 

Indiiatrlale: 

Ab'tibl  4  74  97?/b  . . 

Dn  3% '67  94% 
Algom  t’ran  6  81  98%  98% 
-Alumin’m  3% '71  93%  96% 
B.A.  Oil  3%74  92%  95 


B. C.  For.  4'*  81 
R  AH.  4  81 

Do.  5  8.3  90 

Pijrns  4  83  97'*  90 

Can. Brew.  3'?  8’/  04  07 

Do.  4J4  81  98?*  100 

C.  Cement  3*j  7,5  9?%  ... 

C.  Celanese  3  82  9? 

C.  Them.  51/4/71  98  .  , 

C.l.L.  364 '74  94% 

Can  Dili  4  78  94  97 

Corkshutt  4?4  8.5  90  94 

Col.  Cel.  4%  8.5  95%  97 
Do.  .6  88  98  100 

Cons  Den.  .5  62  94  98 

Credit  Fonr.  5  65  IftOl-k 
Do.  4%/7n  100 

Dom.  Fdv  4%  69  98  102 

Dom.Stor.  4%  75  96?,*  98? 
Dom.  Tar  5  67  99 
Dryden  4*4  74  97*4  100 
Eaton  Ac.  4%  74  98  100 

Eddy  Paper  4  74 
F'ed.  Grain  4  64 
G.Mlr.A.C,  4  64  96' a 
Do.  4*4  69  99  102 

Gt.  Plain*  4  6.5  29.5 

Giinnar  .5  60  JOI  103 

Hiulson  Ray  4  75  »2'A  95 
Imperial  Oil  3  69  P.'l 
Do.  3%/7.5  9.1'*  95 

Imp.  Tob.  .1/70  Ol'/li 

r»?3/7.3  tnU/*  J04 

.5?4  74  100 
4?/*  74  .9.3*.i  96 
.5? 4  67  iOO 

4  75  9?  9,3 

,3%/63  92 
Massey-Har  5  67  99?/^  102 

Midwest  .5/70  11.3 
N.S.  S. AC.  3%/63  95 
OgiIvy.r.A.  4/67  94%  96 
Pembina  4*4/74  99 

Dn.  .5  72  98'/k  101 

Phillipa  5  68  100 

Price  Br.  3Vi  66  93 
Pronto  Ur.  5  60  97 
St.  Law.  Cp.  5,  72  101  103 

Sasks.  Pipe  .5  72  99 

.Simpsons  4**  70  99  102 

Do.  4'/*,  73  98  102 

Steinberg  5»4  73  99%  102 

Trader  Kin.  .5  69  97'*  .. 

W.C.Rrew.  4?4-6.5  95'/* 
W.C.Tran.  5?/*  88  152  154 

Win.  Kqpl.  4W/70  97'%  .. 

(‘onrerliblea; 

A.jax  Pele.  5  61 


Arc. 


Irv'ing  Oil 

Loblaw 

Map.L.M. 


2,481  Abbiran 
ll,723Arad  Uran 
3,200  Advor.at* 
6.900'Akaitcho 
3,452  Alba  Expl 
2,630  Algom 

I, 2201  Do  deb 
510  Do  Mts 

6.500  Am*Larder 

10.. 370  Am  NePhe 
9.184  Anacon 

II, 700  Ang  Rouvn 
l91^.50Apex  Res 

1.38.. 300  ArradiR 
1,000  Area 

lO.lOO.Arlon 

22.. 300  Asrol 

4.. 500  Allas  Vk 
43.300, Atlin-Riif 
14, 000|Atj  belle 
62.268:.Aumaque 
67.2661  Aiim-'^otie 

42.5  Aiinor 

16.. 100  Avtllabona 
9.Rfl0'Ragamar 
4,640iBankenn 

3.. 500  Baokfield 
J  I,9.50|Barnat 

7.220  Ban  ije 
l.3,800!Barymjo 
44.270  Base  Metals 
T.OOO.Baska 
26,931  B-Duq 

3.900  Beaucage 
18,350  Bear  Lodge 

132,990  Belcher 
3,365  Bevenn 
74.400'Bibts 
3,205  BIrroft 
1,200|  Do  wts 
.57.7.50, Ridcop 
3.700  Black  Ray 
47,500  Bonville 
19.000  Bordular 
8.000;Rmisrad 
25,900'RethIehem 
102.340, Rouzan 
3.000  Boymar 
1.9.50  Bralorne 
69,6ftft;BriIund 
|6.ft6,3  Brotll  Reef 

1 15. 5.50  Rt'unhurst 

6.500  Brunsman 

1.11.4.50  Brunsto" 

775  Brunswick 

14.000  Buffadiso" 
?,000  Ruff  Ank 
7.000  Riif  Cdn 

5.500  Buff  P  L 

7.. 500  Bulldog 

19.. 5r)0  Bunker  Hill 
-52,480  Burchell 
18,573  Caiinan 

7,610  Camp  Chib 
200  Camp  R  L 
24.769  Cdn  Astoria 
4.860  r  Collieries 
825  Dn  pfd 
2.100  r  Maldri 
7.50  C  Prospect 
8.835  Cananii.sa 

2.100  Canam 
63,442  Can  Enn 

7.1.50  Can  Mel 
2.000  Do  wts 

1 .500  ('aribon 

8.600  CasMar 
.100  CasUe 

500  Cent  k'.xpl 

2.900  ('•ri  Pal 

9.. 5.3.5  Cp.U  Ppi  r 
l6.6fto  Centremaa 

6,820  Chem  Res 
’9..5ft0  ChPskiik 
18,0.90  Chesferviiii 
240,118  Chib  Jar. 
8.400  Chib  Kav 
3,400Chib  M 

I.noochib  Exol 

5.500  Clhimo 

1 .500  Chromium 

1.4.54  Cobalt 

11.500  Cnch  Will 

43.700  Cody  Rern 
21,800  f'oin  Lake 
.35.475  Cold-Stream 
.39.500_f;olomar 

2.600  Coniagas 

15.700  Conro 

63.405  r  Rellekeno 
4.166  C  Beta  G 
2.000  Con  C  Cad 

10.619  C  Denison 
3.520,  Do  wt* 

3,885  r  Discovery 
5.441  C  F’enimore 

27.600  Con  Gillies 

4.2.50  C  G  Arrow 
2.000  r  Giiayana 

217.481  C  Halliwell 
2.880  f!on  Hovve.v 

3.. 300  r  Marbenor 

19. . 500  C  Morrison 

2.2.50  r  Mosher 
4.000  Con  Negus 

12.1.33  Con  Nichol 

17.9.50  r  Northland 

8.. 300  C  Persh 
29.0.35  r  Red  Pop 

1 .0.5.3..520  C  Regcoiirl 
1ft,25ftT  Sannorm 
47.9.5.5  Con  Sud 

5.4.55  Con  Thor 
29.ft5ft  r  Tungsten 

4.09ft  Conwesl 
35,07.3  Copper  Cliff 

7.. 300  Copper  Corp 

3.900  Copperrrest 

9.000  C(»pper-Man 

10.100  Coulee 

1 .000  Cournnr 

1.100  Covvirhan 
2.000  Crestaur 

11,000  Croinor 

1.3. . 500  Crowpal 
14.646  Cusco 
9.3.900  D'Arazon 

l.aaoDe  four 
I  .Oftft  Do  wt « 

1. . 500  Deer  Horn 
31.7.3.3  n’E!do"a 

500  Delnite 
|3,.300  De*mont 

21.700  Detta 
2,465  Dom* 

6,8.5ft  D  Asbestos 
7.214  Diadem 

810  D  Magnes 
.37.600  Donalda 

62.100  Duvan 
70.580  Dyno 

1.000  E  Amphi 
3.10ft  East  Malart 
4.700  East 

2.900  East 

48.700  East 

26.405  F:ast 

1.900  FJder 

13.9.33  Eldrifh 
20.000  El  .Sol 

5.000  Em  Glacier 
.17.600  Eureka 
l.34.960:Expl  All 
15.723  Falconbndg* 

11. . 500  Faraday 
600  Do  wts 

13.490  F'west  Tung 
^4,5^>OFed  Kirk 

36. . 500  Franroeur 

28.620  Frohi.sher 
120  Do  debs 

6.255  Gaitwin 

2.7.50  Gem  Mines 
4  722  Genev 

6.600  Geo  Srien 
6.346  Gio-vJ  YK 

215,848  Glenn  Uran 

4.500  Gnidale 

4. . 500  Go‘dci  esl 

1.100  Gold  Eagle. 

6.700  Gold  Man 
7.000  GF  Uran 

12.400  Gran  Bousq 
2.0ft  Granby 

26 .. 570  Grandine* 

2.000, Grandoro 

2.8.50  Gra  nduc 

92.3.34  Greyhawk 
1.3.300  Gulch 

12  000  Gulf  Lead 
13*090  Gunnai 
3.675  Do  wt* 

19.. 50ft  (iw’illim 
t.lO.Hallnor 

15.810  Hard  Rock 
.37,810, Har  Minerals 

14.. 1no  Hasaga 

9.. 500  H  of  Lakes 
.34  ..500  Headway 

122.900  Heath 

I. 5,250  Hevd 

1.700  High-BelJ 
2.475  Hollinger 

25.6.55  Hoyle 

53.1.55  Hugh-Pam 
39.A50, Indian  Lak« 

2.820  Inspiration 
12.800  Int  Ranw'ick 

10.. 597  In«h  Cop 
1.575  Iron  Bav 

II. 000  Jack  Wait# 
2.25ft  .lacobiis 


S11II 

Ash 

Metals 

Mining 


.17 


.,52 


18.7.5  13,75  18.73 

.95-00  9.5.00  95.00 

8.25  7, .50  8.25 

22%  21%  .22% 
2.40  2.25  2..30 

2.fv?-  2.49 

1,.50  1  40 


.19 


.18 


2..56  2.28 


2.50 
1.42 
.18«.i 
2  5.5 


.!8»/* 


.13 


2.15  2.15  2.15 


3.25  2.80  3.20 


2.80 

1.05 

1.09 


2.51 

1.05 

1.00 


.1.3  .09%  .09' 

.21  .19  .19 


High  Low  CJo 


.18  .18' 

2.85  2.95 

2.38  2. .38 

.10'/*  .11 
4. 6.5  4.75 

1.10  1.’25 

I..37  1.45 

-•09'  *  .09' 

.11  .11 


19.25 


10.25  Ift.ftft  lft.75 


6.00 

1.85 

1.5ft 

1.19 


9, Oft 
4.00 
4. 3ft 
1.35 


1  7ft 
1..35 
1.06 
1.9ft 


8..>ft 

4.00 

l.>ft 

1.18 


4. .50  .3.95  4..35 


4.00 
1.00 
1 .20 
.3.. 50 


3.85 

1.00 

1.18 

,3.00 


’..50  2.25  2.50 


10.35 
.3.  an 
3  "ft 
1.4ft 


Ift.ftft 
.3  70 
3.. 5ft 


1.35  Lift  1..3ft 

.19  .19  .19 

1.63  1..55  1..55 


91.448Ma,vi  Exnl 
131 .908,  Jeanette 
40.700, JelJlroe 
U7,.560,jnburke 
60  ,.500, Joliet 
15,600  Jonsmlth 
11,102  Jowsey 

2.. 50n  KenvUle 
7.310, Kerr  Add 
5.625,  Keyboyron 

2.900  Kilemhe 

7.150  Do  wts 

104.600  Kirk  Hud 
71 .790,  Kirk  Min 

I.OOO'Kirk  Tow'h 

3.60.5  l.ahradnr 
16.600{Ijike  Cinch 
21,116  L  Diifault 

28.400  I/Ake  Ling 
l.lOftiL  Oati 
2.719,  L  .^hore 

■3.50  La  Lux 
7flo;iw»manu« 
54,65ftiLeitch 
22.000,  Lcncoiirl 
tft.lOO'Lexindin 
.31,050  Liberal  pets 

26.7.50  Lorado 
1,100  Louvimurt 

31.900  Lyndhurst 
^,005  Macassa 

25.600  Macdonald 
25,200Macfie 
42,290  Mackeno 
42,240  MacLeod 

•5,800  Madsen 
11.000Magnet 

4.900  Malarttr 
3,000  Maneast  U 
3.250  Maratgo 
16.000  Marrnn 

28.100  Maritime 

6.400  Mar  R  wt.y 
2L.500  Martin 

1.000  Mataich 
170.9.52  Mayhnin 
795  Mclnlyre 
28,400  McKenxie 

19.500  McMai  mar 

10.500  MeWaters 

8.900  Mentor  new 
24,5.38  Merrill 

29.900  Meta  Uran 
.3.3.3..396  Midcm 

86.. 59.5  Ali'lAen 
6.700  Mindima* 
?..'’40  Af%ing  Com 

-58.304  Min  Endeav 
12.668  Mi?)  Ore 
18.965  Mogul 

6.700  Moneta 
83,650  Multi'Mtn 

9.800  Nama  Creek 
5  T5  I  Nat  Expl 

■  •  3.000  \e|)« 

lOft.nOONTs  l.ahine 
18.750  New  .Alger 

4. . 500  New  Athnna 

4.51.5  New  Rid 

I. 3.0.38  New  Cal 
500  \  Cnncurd 
300  N  Davies 

6.040  New  Dicken 
.5.3.700  N  Fortune 

65.4.50  N  Gnldviie 
.3.3.2.50  N  Harrirana 

4.900  New  Hosro 
.35.600  New  .lason 

117.900  \  Kelore 
3n.7ftft  New  hind 
9.3,150  N  Manitoba 
8-',8.50  N  Mipda 
•>0.700  \  My  lama 
^4,000  New-north 

11.100  New  Rouyn 
67.646  New  Royran 
U.500  N  Aenator 

13.800  New  Thurb 
141,075  Nickel  Rim 

5,020  Niptssing 

10.500  Nisfo 
33,000  Nor- Acme 
10.666  N’orgold 

II. 000  Norlartic 
5.0.55  Normetal 

2.5.. 5no  Nor  Inca 
281.86ft  \  Rankin 

58.0.50  Northspan 

9.400  North  Can 
4.200  N'orthland 

7.900  Vorvalie 

1.150  Niidiilema 
10.000  Ohaska 
12.220  O'Brien 

104.600  Ogama 
.3.150  Oka  Rai  t 

9.700  O'Leary 
5.5j5no  Omnitrans 
in.O'to  Opemiska 

7.. 500  Grenada 
26.110  Ormshv 

6.. 3nn  Osisko 
10.000  Par  East 

.5..360  Pammir 
87.000  Pan  West 

1.3.800  Paramaqiie 
19%  1  11  ..5.5ft  Parher 

I  6.97.3  Pardee 
I  1.1, 7«n  Palpr 
!  I2,42.'>  Pavma.t-r 
3.050  Perron 
4.8.33  Pickle  Crow 
7.30  Pioneer 
29.6ft0  Pitrh.Ore 
.5..394  Placer 
.500  Pow  Roiiyn 
3‘>,3ftn  Prem  Bnrd 

9.800  Preston 

2.. 39n  Prnntn 


.5.75 

1.8.3 

1.4.5 

I.II 

2.00 


4.60 


10.25 
.3.80 
3.65 
1  ..35 

I  .10%  i 
.26%  ‘ 


1.08 


.740 


Do 


vts 


1  .5 


1.3.62  1.3  75 
.15?/*  .17 


I  2.3  l.ftR  g.l5 
,11?/*  ,11'-^  .11?-* 


,!4?/*  .1.3  .14% 


.?ft 

1.50 

1.30 

44.00 

I..54 

.70 


.19 

1.1ft 

Lift 

41,87 

1.36 

,6.5 

.29 


.19 

1.41 

t.l5 

43.«ft 

Lift 

.70 

..3.5 


89,00  8.5.50  A5..5ft 


20.25  19.25  19.75 


I. 90 
5.95 

J. 15 


1.65 

5.75 

1.02 


L90 

5.95 

1.06 


2.85  2.70  2.7ft 


14.75  l.l.ftft  1.3.00 


g,75  6..50  6. .5.5 


.39  ,.39 

.14  .14'/ 


P.‘’3 


17.00 
8.75 
*  .12’.*  .1.3 
.3.10  .3.10 

a  15  .15 

,50  .,55 


1.28  1.20  L2.3 

.30  .26  ..30 

.09?*  .08?/*  .09 


3.«5 

.3.35 

.2.3'.ii 


l.oon  Prns  Air 
Ift.tnO  Piirdv  Mira 
15.090  One  Chih 
5.800  One  Cop 
l.ftftftOlie  Lab 
1.873  One  t,ithium 
t.ftftftgtiP  Man 
8  685  O  Mefaiiurg 
6.012  Oucen~tf>n 
1 .99.3  Oijf  m""t 

6.600  Badiore 
1.725  RainvilU 

2ft.45n  Rare  Earth 
22.407  Ravrork 
800  Renaoie 
69. ,500  Rexepar 
4,5.33  Ri"  Rupununt 

6.6.50  Rix  Athah 
in,.5no  Rnrhe 

5.627  Rnckwdn 
2.024  Rowan  Cnns 
25.000  Roxana 
4  000  Rysnor 
.39!.3nOSt  Michael 
.3.260  San  5nt, 

2.5.1.33  Shawkey 
9LI.38  Sherritt 
449  Sigma 
7.500  Silanm 
32,801  Sil  Miller 

14.7.50  Stl  .Stand 
17.005  Sisroe 
16.6.34  Sloran  V  R 

4.808  .Stadac/.na 
.32.600  Starralt 
n.3,.572  Rteeloy  ' 
t9.ft.56  Strep  Rock 

26.100  Sturgeon 
fi.ftOftSud  Cont 
.3.2,50  Sullivan 

5.600  Surf  InJet 
2,69.5  Sylvanite 

ia..56.5  Teck  Hugh 
I.R'’5  TemagamJ 
9,525  Thom  Lund 
8.400  Tiara 
2.000  Tim  bill 
4.700  Torhrii 
6,200  Towagmar 
3.067  Trans  Can 
7. .300  Trans  Re* 

8.000  11  Mining 
18.7.30  1?  .Asbestos 

1.7.50  Un  Keno 
500  U  Esiella 

A..300  U  Montaiih 
a6..317Upp  Can 

367.. 5.5ft  Vandoo 
10,279  Ventures 

2;i9.ft9R  Vico 
.58.1.3.5  Violamac 
.3.769  Waite  Am 
10.700  Weednn 
69.380  Werner  Lake 
48.736  Wespar 
6''.nno  West  Malar 
15.600  Willro.' 

74.. 500,W»|tsev 
4.000  Wim  hej'er 

28. . 300  Windw  ard 
L710'Wr  Harg 
LIOOA’ale  Lead 

15.. 5001Yan  Canuck 

10. . 500  Vellrrex 
30  0.50  Vk  Pear 

6.100  Yiikeno 
12.900  Zenmae 
3.777  Zulapa 

CUR 

1 .100  Riilolo 
97ftGaspe  Cop 
.5Rft  Palo 

7.400  Yukon  Con 


L29  1.1!  l.!> 


.21 

1.18 


M9  1.07  1.15 

.08  .08  .08 
20  25  19.63  13.75 


1.93  1.86  1.86 

•’O  .?9  .29 

24.25  .  23  .50  24.00 


2.95  2.71  2.90 

.30  .16  .16 

•21%  .21?/*  .211 


4.60 

4.10 

7.90 

1.08 


4.4.5 

4.0.5 

2.A5 


1.20 

1.95 


i.:4 

2.00 


l-'O  1.45  1.48 


.14?/*  .I.Wj  .1.31 


1.45  1..54 

-M  !7  19 

2*50  25.75  26.  L2 


1.83 
1  19 


1.54 

1.04 


1.37 

1.13 


157  1,41  1.41 


J.7.5  1.60  J.7.5 


J.49  L.3n  L.38 


.  6,5 


.!6 


ir-/ 


.12?/* 

17!/, 

3.65  4.13 

.08%  .10 
n%  .16 

4.40  4.45 

.3,65  3.85 


.17 


.17 


.50  7,00  7.15 


1.. 5.3 

4..  3.5 

1.40 


1.41 

4.00 

L.30 


1.52 

4.15 

!..^5 


17..37  1 
.24’* 


.17’*  .14%  ,12 


M’/*  >8?-*  3!%! 

?7  2.5  27 

5.5  140  1.A5 

7.5  1,70  1.73 

1,3  to  12 

00  13.67  13.75 

58  , 58  .58 

16  .14  .15 


J3.67  tn..50  12.62 

1.05  i.n? 

.3  40  3.r5  3.40 

7J  ,:!  2,3 

28.00  27  50  27  .50 

1.20  1.10  Lift 

1,60  1.60  1.60 

’60 
1  7.3 
2.40 


2.45 

!.65 

2.30 


9.75  9,40 

5.00  4.95 

.15?*  14 

1.25  I.IO 


.80 

2! 

9  70 
4.95 
.14% 
J  15 
.58 
.80 


.?1  .19'/*  .’O 

..30  .->8  .28% 

.1?  .10  .10% 

11  -IO?-2  lOtg 

?4.6?  23. U  23.75 


.65 

14% 


1.29 
1.90 
6.80 
'!  65 


09 

1.13 

1.30 

6.55 

1.55 
21?/* 
.32 
.75 


.60 
14 
8.20 
.10  . 
1.23 
1.85 
6.55 
1.55' 
.211/4 
.32?% 
.75-  • 


1.80  1.80 
.38?.*  .40 
.2?  24 


.20 


.95  .84 

.4?'*  ..36 
48..5ft  46.1?. 

1.40  l.lf 
’..30  1.90 

14.50 


14.87 


69 


,60 


.10?.* 

.28 

1.77 


5.1.5  5.00 

55.00  .50..5n 
5.00  4.90 


2.1.5 

1  .10% 

..3? 

..50 

5.10 
A5  00  . 

4.90 
.63 


90 


94 


107?^ 


130 


Rraz.  Tr.  4'/*.7l  82 
Can.,Sn.  Oil  .5/61  78 

C.P  R.  3'/7/66  182 
Do.  4  69  10.5 

Can.  retro.  1/72  128 
Cockshiftt  .5  68  90 
Dom.  Tex.  4 '66  94 
Dosm  4  61  107 

Do,  4V4  70  128 
Gen.  Pete.  4% '6.5  96 
Home  Oil  .5  71  116  118 

Kroy  Otl  5  67  96?/* 

New  Super.  5  64  92  ft 
Trad  F.  434 '69  114 
Tr  Emp.  O.  5  66  94%  .... 

Do  5%  67  97% 

Wain.  Prod.  6 '69  97%  100% 

t  Pay.  Can-s  N.Y.  *  Ltto. 


VANCOUVER  STOCK  EXCHANGE 


Supplied  bj  Jamca  Kiehard»»a  A  Son* 

LISTED  STOCKS 

A.k.rt;  on* 


4/-|n.ii,|  Anfnii 


Ri-I 

Indaitriali 
V'ti  Dut  UA  170 
Do  VT  140 

BC  Telephon#  4900 
BC  Turf  *  r  9800 
Capital  E«t  sn 
Inter  Bre«  B  950 
Luck,-  Lajer  465 
Neon  Pr  rom  14no 
Par  Cnart  T  4100 
Weetm  Pap  A  JSOO 
Dr  B  2500 

Sun  P'jbli..li  A  950 
Do  B  825 

W  plywood  B  2400 


170 


Ba*.-n  -..5 

Cdn  Collieriee  1000 
I  Ini  Nal  Gai  850 
•  Mid-W  Ind  G  500 
Peare  River  1150 
i5’ankee  Prior  98 
Venlor  Oil*  194 

Mtn.i 

Ante.  Stand  19 
Bea.  er  Lod  II  5? 
Beth  Cop"  285 
Canarr.  Cop  H5 
Canuil  Cart  G  5 
Giant  Maacot  80 


i^ranb.v 
Ind  Mine, 

Koot  Baae  M 
North  Vent 
Pae  .Nickel  M 
Prem  Bordaer 
Nal  Explor 
Privateer  Bor 
Quataino  Cop 
Silbark  Prem 
Silver  Stand 
Sunahlne  Lard 
Taylor  Bridfe 
5'*nada  M  '48 
West  Explor 
FarWait  Tunf 


m 


THE  FINANCIAL  TIMES,  AUGUST  10,  1956 


1200  UNLISTED  STOCKS 


A»  at  July  3 1  It,  1956 

(Subiact  *•  cMfirmatton  by  your  brekor) 

.  Bid  Asked  Bid  Asked 

lekis  . 02Vi  .05%  Can.  R,adiuTn  Corp.  .  .15  .20  lEi 

rdoon  . 12  .15  Canadian  Kirk  ...  .03  Ei 


rdoon  . 12  .15  Canadian  Kirk 

a  . 101/4  .12  Canadian  Litliium 


idia  Nickel  . 

1.79 

1.80 

Yellowknife  .... 

.01 

.03 

nac  Quebec  .... 

.00% 

.01 

Imont 

.05 

iiral  Yellowknife 

.01 

.03 

aron 

.02 

.05 

lor 

.03 

.06 

ance  Red  Lake  . 

.17 

.20 

lebelle 

.15 

•n  Red  Lake  . . . 

.02 

.05 

■nac  ... 

.03 

.07 

.17  .20  Canadian  Manganese 

.10  Canagau . 03 

.08  .12  Canalask  . 23 

.79  1.80  Can  Doo . 

.01  .03  Caneonti  . 

.0014  .0114Canuba  . 65 

.05  Canuck  Explorers  . . 

01  0.3  Cape  Copper  . 

02  05  Capital  Lithium  .80 

03  Ofl  Captain  Yellowknife  .03 

.17  .20  Caral . 47 

Caramora  . 

no  ns  Cardinal  Yellowkn.  . 


.20  Eastcourt  . 

.03  East  Lunn  .... 

.70  Eastmount  .... 

1.50  Eastward  . 

.06  Ebor  . 

.26  Echo  Indin  ... 

.20  Edena  . 

.65  Edgewater  . . . 

^70  Edwaska 

.20  El  Bonanza  . . 

.20  Ellburn  Pore. 

.90  Elliot  Uranium 

.05  Elmac  . 

.52  Elmos  . 

.15  Elmwood  . 

.02  Elora  .  . 


in  Yellowknife  .  .0014  -01% 
4ander  Red  Lake  .06  .08 

inkian  . 25 

. 01 

re  .  .05 

■mac  . 10 

la  Larder . 04 

ilg.  Goldfields  ..  .10 

ilg  Kirkland  ...  .05  .07 

5er  Mining  • . 0014  .0114 


Carlmac  . . 0014  0114  Eltoro  . 

Carnegie  . 18  .20  Bmibury 

Carricona  . 02  .03  Empire 

Casgoran  .  .30  Endevor 

Cassidy  Yellow  .  .01  .03  Enr,  Ki 

.Cartier  Malartic  ....  .09  .10  Esther 

Cathroy  Larder  ....  .07  Etheleoi; 


iche  . . . 

.10 

»ranium 

.19 

.20 

,  'zrican  Asb.  . . . 

.. 

.20 

artic  . 

.15 

Gold  . 

.00% 

.01 

irada  . . . . 

.03 

Uranium . 

.03 

bar  . 

,05 

.10 

amaqu€  . 

(H 

.06 

imony  Gold  .... 

.10 

Ionian 

.38 

.40 

iwon  Uranium  . 

.14 

.16 

olo  Pore . 

.25 

ic  Yell . 

.02% 

.03% 

CayzoT  .  3.25  4.00 

Celta  09  .10 

Central  Manitoba  .08  .10 

Central  Sud.  L.  &  Z.  .05  .10 

Charles  Long  Lac  ..  .04  .06 

aiellew  . 11  .13 

Chemins  . 01 

Ohipman  Lake . 35  .38 

Chillicopper  . . 20 

Christopher  Silver  . .  .08 

Chukuni  Red  Lake  ..  .0114  .05 

Chyka  20 

Cincinnati  Pore .  .0.5 

Circle  . 04  .05 

Claremont . 0.5 

Clamor . 05 


Empire  Gold  . 
Endevor  .  . 

Erin  Kirkland 
Esther  . . . 
Etheleopper  . . 
Evenlode  . 


Fab  . 

Fairbanks  Uranium  . 
Fairbanks  Synd. 
Fairu'ay  Flin  Flon  . . 

Falgar  . 

Farcrorft  . 

Faulkenham  L.  (old) 

Femco  . 

Fernland  . 

In  Figuery  . 

.  Fiske  . 

Fleetwood  Yellmv  . . 

Fleming  . 

•O'i  Fhcka  . 

.05  Flin  non  . 

•06  Flobec  . 


Independent  ........ 

Indigo  Cons . 

Indyke  . 

Ingraham  Yellowkn.. 

Bid  Asked  ingray  ...  . 

.12  Inland  Mining  . 

.04  .06  Inter  Asbestas  . 

.20  Inter.  Ceramics  . 

.15  Indore  . . . . 

.20  Indian  Mountain  ... 

.03  .05  Inore  . 

.40  Ivan  Larder  . 

.05  irco  . 

.01  .02  Iskut  . 

.36  .40  Isle  of  Pine  (new)  . 

.05  Iso 

Jackpot  Uranium  ... 
•02  -04  Jaci^  Lake  New  .... 

0*5 

Jackson  Mines  . 

■^0  Jacola 

Jahalla  . 

_  Janet  Red  Lake  _ 

Jardun  . 

.03»/a  .05  jaj-jnack  . 

•®'’  Jeep  . 

-"^^Jeph  . 

Jeroco  . 

■*  Jerome  . 

.Tesko  . 

.30  .35  Jimjon  . 

.05  .10  Joannes  Davidson  .. 

1.00  Jodelo  .....*. 

.10  Junior  Frood  . 


onaut  Yell . 0flV4  .01t4 


.00*4.  .04  Fiomic 


,'iour  . 

.30 

'cour  . 

.02 

.  .19 

.20 

ora  . . 

.  .03 

.03 

ba  . 

.20 

nw  Tungsten  .. 

•  e  • 

.10 

■al  . 

.  .  • 

,15 

lodge  . 

.40 

IS  . 

.  .33 

.36 

ley  . 

.02 

ora  . . . 

.  .00% 

.03 

;ust  Pore . 

.  .01 

.03 

no  Pore . 

.  .01 

,02 

ite  . 

.05 

lac  . 

.  .02% 

erra  . 

.  .00% 

.02 

helor  Lake  ... 

.10 

ola  . 

. 

.08 

er  Lake  . 

.02 

dwtn  Cons  ... . . 

.  .02 

.04 

d-Ore 

.  .09 

.11 

.kur  Patricia  .. 

.  .00% 

.01% 

nfr  . 

.  .05 

.10 

bary  Gold  . 

.20 

el  Due  . 

.10 

ima  . . «... 

.  .40 

.45 

inouri  . 

.10 

-Lan  . 

.10 

-Manitou  . 

. 

.02 

mont  . 

.05 

Clavos  Porcupine  ...  .02 

Clicker . 01 

Clifton  Cons .  .00 

Clinger  .05 

Clix  Athabasca  .  07 

Cobalt  Products . 20 


Colonial  Asb . 

Columbiere  . 03 

Columinda  . 03 

Comara  . 

Comstoick  Keno . 08 


Conjo  . 

Con.=  Biore  . 

Consh  Canego  .  . . 
Cons.'  Chibougamau 
Cons.  Harpers 
Cons.  Silv  Banner 
Continental  Asb. 
Continental  Copper 
Continental  Kirk  . 
Continental  Lead 


AS.  Courtmont  . 

ima  . . . . 40  .45  I 

inouri . 10 

.Lan  . 10  I'Crackinestone 

-Manitou . 02  f'^^'^her 

moot  .  .05  Crangold . 

•net  Deb  . 97.00  100.00  Cressy  . 

rington  Lake  ...  .01  .10  Sabine  . 


vin  . 

^vallee  . 10 

ch  River  . 

-view  Red  Lake  .  .01 

'Con  . 08 

trice  . 11 

ucamp  . 00 

lucoeur  . 

lucourt  Yell . 

audeza  . 

(ulieu  . 

5upas  . 35 

’.iriv  . on 

uverny  . 

fast . 09 

gold  . . . 

kor  . 

le  Chibougamau  .  34 


Dan  . 

Game  . 03 

Glen  . 

.  Master  .......... 

:  Missouri  . . 00 

mac  .  .00 

)re  . 03 

ch  Bay  - , . 

oco  .  .02 

■Hd  River  U. . 

'odor  Que'bec  . 

le  Grass  Ray . 09 

bs  Lake . . 

■rabois  .... 

ise  Yellowknife  . .  .01 

nore  . . 

nterra . . 

rtoeau  Lake . 14 

ulder  Hill  .  .03 

urdon  . 

urlamaque  Central  08 
acemac  .  10 

ady  Cross  Lake  . .  .01 

adnor  Mai.  . . 

ae  Breest  . 02 

aminco  . 13 

avo  Yellowknife  .  .00 

engold  . 

ight  Red  Lake . 02 

itt  Malartic  . 

own  Me  Dade . 08 

uce  Presto  . 23 

unette  Pore . 06 

iffonta  . 

ill  Red  Lake . 

irton  . 

irscott  . 

irvan  . 


.01 

.10 

.05 

.10 

.17 

.20 

.01 

.03 

.08 

.10 

.11 

.12 

.00% 

.01% 

. . 

.30 

. . 

.05 

.05 

.02 

-35 

.45 

.00% 

.01  % 

.10 

.09 

.12 

.06 

.10 

.34 

.36 

.02 

.03 

.03 

.10 

.20 

.01 

.00% 

.01 

.00% 

.01% 

.03 

.05 

.03 

.02 

.04 

.15 

.02 

.09 

.11 

.05 

.10 

.01 

.03 

.01 

.01% 

Cronin  Babine  _ 

Crosscour)  . . . . 
Crowshore  Gold  . . . 
Croydon  Rouyn  . . . 
Cubar  . 


Cuyuni  “A" 


Dalray  . 
Damascus 
Danaray  . 
Darmac  . . 
Dastur 


Delcore  Pore. 
Delmico 


Denova  . 

Derlak  . 02 

De  Santis  New . 02 

Des  Barats  .  . 

Desjardins  .  .11 

Despina  . 10 

Destorada  . 03 

Destor  Valley  . 

Destorbelle  .02 

Deville  Copper . 

Dewson  Red  Lake  .. 

Ding-How  . 

Dodge  Copper  . 05 


..  .02 

.04 

. , .  .01 

.03 

..  .00% 

,01 

..  .05 

.08 

..  07 

.10 

..  .20 

..  .01 

.02 

.5.3 

..  .03 

.10 

..  .03 

.05 

.12 

..  .08 

.10 

..  .07 

.10 

.10 

..  .38 

.42 

. .  .02 

.04 

.  2.00 

.08 

.10 

.05 

.15 

.  .38 

.41 

.02 

.15 

..  ,12 

.15 

..  .13 

.15 

.25 

.01 

.14 

. .  .3.3 

.38 

. .  .07 

.12 

..  .17 

.19 

.15 

.07 

.05 

.06 

.02 

..  .04 

.07 

..  .07 

.09 

.45 

. .  .00% 

.OU 

.07 

.15 

. .  .00% 

.05 

.07 

.03 

.0,5 

.07 

.02 

.04 

.10 

..  .03 

. .  .0,3 

..  .20 

.25 

..  1.20 

1,40 

.20 

..  .01 

.02 

.55 

.15 

.22 

. .  ,02 

.04 

..  .02 

.04 

3.00 

..  .11 

..  .10 

.12 

..  .03 

.10 

.05 

..  .02 

.03 

.40 

. .  . . 

.15 

.10 

Fontana  (old)  . 

Fontana  (new')  .... 
Fortress  . . 

;Fortune  Yellowknife 

I  Forty  Four  . 

I  Found  Lake  . 

Frebert 

Frederick  Yellow'k'fe 
Fresnore 

Frontier  Red  Lake  . . 


Fundy  Bay  . 

Gachina  Holdings  . . 
Galatea  ...  .... 

Gale  Cummings  . . 

Gan  Copper  . 

Garrison  Creek  ... 
Garrison  Harbour  . 
Ganymac 

Garvey  Stewart  Un. 


•^”  Kamlac  . 

04  .06  Karraka  . 

•02  Kaw  Crow  . 

•26  Kaymac  . 

•6^  Kayorum  . 

.10  Kega  . 

•0’  Ken  Bay  . 

.10  .15  Kencour  . 

.10  .15  Kenda  Pershing  . . . . 

.09  .11  Kenilworth  . 

.001,4  .01  Kenmac  . 

.00J4  .0114  Kenmayn  . 

.03  .06  Kenogamsis  . 

.0114  .04  Kenridge  . 

•13  .14  Kent  Lake  . 

•40  Kenroy  . 

.0014  .0114  Kenw'est  Mines  . 

.30  .,50  Keora  . 

•10  Kerrigan  . 

.05  .10  iKerromac  . 

,65  .30  iKew-agama  . 

.01  .03  Keylode  . 

•05  Keymor  . 

•05  Kiena  . 

■26  -28  Killala  . 

.02  . .  Kimasco  . 

.01  .03  King  Kirk  . 

.05  Kinojevls  . 

.03  .10  Kirk  Eastern  . 


Asked  Bid  Aske 

.18  Maritime  Barytes  . .  .15 

.15  Marquette  .  .0014  01 

J)5  Martin  Bird  . 18  .20 

.15  Martin  Bird  (units)  3.00 

.10  Marwood . 15 

.12  Maryland  Porcupine  .  .02 

.10  Mary  Ann . 03  .05 

.25  Mascot  Malartic . 05 

.15  Massive  Yellowknife  .,  .01 

.30  Master  Met . 03 

.05  Mate  Yellow’knife  ...  .06  .03 

I  .0114  Match  Canadian . 10  .13 

.20  Matico  . 03 

.15  Matinenda  . 15 

.04  Mayiac  . 02  .04 

.24  May  Spiers  .......  .0014 

McCuaig  Red  Lake  ,  .02  .04 

McDermot  Mines  .  .03 

McDonough  (1937)  .05 

McFinley  Red  Lake  28  .31 

'  ’  McLaien-Porcupine  .07 

McManus  Red  Lake  .04  .08 

2^  McMillan  Gold  .02 

McVicar  ...  .32 

Mc'Vittie  Grab,  (new)  .20 

Mensilvo  _  .20 

.Oo 

„  Mercury  Mines  . 05 

Metalore  Ne-iv  . .  12i4  J5 

Metro  Min  .30 

‘jg  Mica  Co  of  Can  $10p  4  00  4,10 

"p2  Mic  Mac  Mines .  JO 

Mid  Central . 75 

jj  Middle  Bay  .  .02 

Midd-Pershing . 02 

•12  Mid  Rim  . 76  .78 

•06  Midwest  Iron  .  .02 

•02  Mildale  .  .  . OO14  05 

.35  Miles* Red  Lake . 02'4  04 

■08  Millbren  .05 

.03  Miller  Copper  30  ,33 

Miller  Green  (units)  6.00 

•02  Mills  Red  Lake . OOii  .OlV 

•04  Mindus  . 14  .16 

-30  Minedel  . 01 

.20  Mineral  Expl.  . 40  .50 

•10  Mink  Gold . 02 

•18  Mintrock  .  .05 

.08  Miracle  Yellowknife.  .01  .03 

.20  Mistassini  . 01  .03 

.0114  Mitnor  .  .05 


Gateford  Pat . 

Gateway  U . 

Gavin  . 

Gay  River  . 

Gaym.ont  . 

Georgia  Lake  . 

Geraldton  . 

Gilbec  . 

I  Gilbert  . 

iGil  Greer  . 

Gilmont  . 


iGIacoma  . . 
Glenlivet  % 
Glenburke 
Glencona  . 
Glenrock  . 


Dorn  Explorers 
Dom.  Nickel 


Gold  City  Pore  . 

Gold  Frontier  . 

Golden  Gate  . . . 

Golden  Harker  . 

Golden  Pore . 

Golden  Shaft  . 

(Golden  Age  . 

Golden  Valley  . 

Goldknife  . 

Goldmaque  . 

Goldpac  . 

Gold  Pan  (1945)  .... 

Goldrich  . 

Goldwin  . 

Goodrock  . 

Gordon  Lebel  . 

Gorham  . 

Gotham  Yellowknife 

Gothic  . 

Governor  . 

Grand  (!lhib.  (stock) 
Granville  Nickel  . . . 

Grawmont  . 

Graydel  . 

Great  Lakes  Iron  ... 
Great  Larder  ...... 

Great  Mountain  .... 

Green  Lake  . 

Greenlee  . 

Grompo  . 

Groundhog  . 

Gubby  . 

Guipore  . 

Gusto  . 


.05 

.07  .12 

.52  57 

.10 
.10 

.06  .03 

.05 
.03 
.18 
.25 

.00>4  .01 


La  Roncisre  _ 

La  Rose  Rouyn  . . . . 
Larum  , .  . 

Largold  Old 
LaSalle  Yellowknife 

Lasidon  . 

Lassie  Red  . 

Latomic  ... 

Lauder  Red  Lake 
Laurentian  Feldspar. 
Leader  Yellowknife 
Laverty  Red  Lake 


.0014  .01 14  Lee  Gordon  . 

.15  Leemac  . 

.50  Legardo  . 

.05  .07  Lennie  Red  Lake  . 

.60  .80  Lepas  . . 

.10  Lepine  . 

..  .25  Le  Pnx  . 

.20  Levack  Nickel  _ 

.0014  .02  Lingkey  . 

..  .15  Lingside  .  . 

. .  .30  Lockable 

.06  Lockland  Pershing 
•07  Lodge  Uran  .  . 

.02  .08  Lone  Bachelor  _ 

•12  Loisan  , 


Orton  a  . ." . .00 

Orvalley  .............  .01 

Ossian  . 

Ouillette  . 

Ourgold  Mining . 

Ox  Bow  Silver . 


Pacemaker  . 

Pacific  Nickel 
Packard  Pershing  .. 

Pacolund  . . 

Paige  Harley _ _ _ _ _ 

Palermo  . . 

Palomar  . . 

Pam  belle  . . . 

Pamon  .  . ; . . . 

Pan-Canadian . 

Pandora  Cad  . . , 

Pan  Rica  Minerals  . . 
Papoose  Yeilowkm  . 

Paquin  . 

Para-Red  Lake  .. ... 

Parent  Lake  . 

Parkway  . . . 

Parquet  . 

Parterre  . 

Pascalis  . 

Pascar  . 

Patnora  . 

Patrice  Dester  ; . 

.Faudash  . . . 

Paul-Liane  ... ►. , 

Paulore 

Pawnee  Kirk 

Pax  Athabaska  New' 


Ronayne  . A .  .12 

Ronnoco  . 02  .04 

Rose  Gold . 05  .10 

Rossland  . 27 

Rossmore . 01 

Rouandah  . IS 

Rouge  d’Or . 04 

Rouyn  Reward . 0014  .03 

Rouzone  .  .10 

Royalite  Gold  S.  (un.)  2.00 


1  00 

Roymont  ..... 

.16 

.03 

.06 

Rozak  . 

.12 

.05 

Rual  Porcupine  .... 

.03 

,03 

06 

Rugged  Red  Lake  .. 

.02 

.04 

.20 

Rusk  Porcupine  _ 

.08 

•• 

.07 

Russet  Red  Lake  , . 

.05 

.06 

.02 

Russet  Red  L.  (units) 

3.00 

•  • 

03 

Russian  Kid  (The)  . . 

.01 

.06 

.55 

. . 

0.1 

Sagawana  . 

.02 

.08 

Salmita  N.  W. 

.02 

.04 

.05 

Salmita  Cons . 

.04 

.06 

.01 

.03 

Sangold  . 

.03 

.25 

Sanita  . 

.15 

.25 

San  Oro  . 

.07 

.05 

Sanshaw  . 

.02 

.05 

.11 

.14 

Santa  Maria  . 

.15 

.15 

Santiago  New  .... 

.13 

15 

.12 

Sava  Yellowknife-  .. 

.05 

.01 

.05 

Schleelaur  . 

.25 

.15 

2,1 

Scintilore . 

.30 

.38 

42 

Scott  Chibougamau  . 

.10 

.1,3 

02 

Scout  Pershing  - 

.0,3 

,02 

Sea  forth  . 

.08 

.05 

Kirk  Gateway  .... 

.02 

.15 

Kirk  Golden  Gate  . 

.02 

.07 

Kirk  Hunton  . 

.00% 

.02 

200 

Kir  Vit  . 

.01 

04 

07 

Kiska  . 

.08 

.02 

Kontiki  . 

14 

.18 

.07 

.09 

Korby  . 

.00 

.01  % 

.25 

Lac  Dor  . 

.10 

.15 

.. 

.50 

Laclothian  . 

.05 

.03 

Laddie  . 

.03 

.35 

Lady  Rouyn  . 

.12 

.01% 

Lake  Caswell  . 

.06 

.01% 

Lake  Expanse  .... 

.11 

.13 

.20 

.30 

Lakeridge  . 

.05 

.10 

Lake  Rc-'e  . 

.02 

.15 

Lake  F  n  (old)  . 

.02 

.01 

.03 

Lakes]’ 

.07 

.45 

Lambto.i  Copper  .. 

.20 

.25 

.00% 

.03 

Landsun  . 

.05 

09 

.11 

Lapalartic  . 

.07 

.06 

.07 

Lar  Add  . 

,01 

.03 

.05 

.10 

Lardego  . 

.00% 

.01 

.02 

Lard on  . 

.05 

.03 

.05 

Lareva  . 

.00% 

.03 

.10 

Largold  (new) 

.00% 

.01% 

.04 

Largold  (old) 

.01 

.00% 

Laroma  Midlothian 

.10 

.13 

.12 

.15 

Laronge  Uranium  . 

20 

25 

.06  Mitto  Pershing  . 00 

.0114lMoffat  Hall  (new)  .. 

.05  iMogador  .  .75 

■09  I  Mohaw  k  .Mines . 02 

.03  Mohawk  Pore 

.03  Moire  Yellowknife  .  .00 

.15  Molyjevis  . 00 

•04  Montario  . 

.15  Montclerg  . 01 

.10  Montgarry  .  2 .55 

.02  Mont  Keno  .  02 

•03  Montzone  . 

.0114  Moonlake  . 05 

•02  Morns  Kirk  (new) . 

•02  Moosewood  . . 

•02  Mooshla  . 01 


Mylake  . 

My-Ritt  . 01 

Naneek  . 

Narecn  . 

Narrow  Lake  . 00 

Na  SCO  04 


National  Nickel  .. 
[iVaybob  (1945)  ... 

Naylor  . 

New  .Arlington  ... 
New  .Augarita  ... 
New  Brunswick  . . 
Ne'w  Casey  Cobalt 
New-  Digtby  Dome  . 

New'  Insco  . 

New  Lone  ...... 

New  Malartic  . 


New  Ribago 


.14  Newcor  . 

.01  Newport  . 

Ni-Ag-Co  . 

.08  Nickel  Lake  . 

,07  Nickel  Offsets  .... 

,01>4'Nicoba  . 

.20  [Nipiron  . 

.30  ‘Nocana  . 

.10  iNorbeau  . 

.17  Norbec  . 

.30  Norbert  . 

.03  Norcourt . 

.0114  Norford  Pershing  .. 
.04  Norman  Malartic  . 

.25  Normar  . 

.05  Normanco  . 

Normingo  . . 


pom.  Malartic  . 00^4  •01»4|Gypsy  Yel.  (units)  . 


Dom.  Uranium . 04 

Donamaque  . 


.02  Donrand 


Dona  Patricia  . 00*4 


.13  .18  Don-x 

.00%  .02  Doreen 
no  Dorion 


irley  Pore . 01  .03 

bale  . 00%  .01% 

Imore  . 50  .60 

lumet  . 11  14 

livery  Synd.  (units)  25.00 

impbell  Isl .  .40  .43 

imdeck  . .  ■  -05  .08 

•mlaren  . . . 05  .07 


•mlaren  . 05 

imoose  . 04 

imra.v  Mines  .03 

imrose  (Sold . 

•'inadian  All  Metals  10 
in.  Javelin  ........  19.. 


.02%  .03%  Doris  Yellowknife  . .  .05 

.03  Dougron  .  . . 

.08  .08  Dovercliffe  . 

,23  ,28  Drake  Yellowknife  . .  .01 

.06  .08  Droumaque  . 

.07  Dubuisson  Goldfield. 

. .  .05  Ducore  . .  . 

..  .03  Dukel  . 

..  .05  Duluth  Red  Lake  .. 

.03  Dumar  . 

.01  .03  Dumico  . 

_ Dunford  Rouyn  .03 

.00%  .01%  _  . 

Dunterra  .  20 

.50  60  _ 

Duomalartic  .  01 

25.00  _  , 

.40  .43  “ 

.05  .08  . 

,05  .07  Dupresnoy . -30 

„  Durex  .  . . 

Duroe  . . 

•03  -05  „  . 

Durham  . .05 

10  13  Dake  . 

19.50  20.00  East  Bay 


.01%  .03 
.05 


03  Habitant  . 

03  jHaiden  . 

003-  Halkin  . 

03  Hallmark  . 

.06  . 

04  Harker  . 

0.^  Harpers  Malartic  ... 

20'  Harricana  Amal . 

j2  Hay  Gold  . 

„  Headvue  . 

0.^ 

Hearn  Yellowknife  . . 

Herbdix  . 

Hercules  . 

02  W^^’^ran  . 

Heyson  Red  Lake  ... 

HG  Young  . 

'  Hiawatha  . 

Holw'ood  . 

Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

Hotstone  Min . 

Hub  Yellowknife  .. 

Hucamp  . 

Hucliff  . 

’jjj  Hud  Bay  M  (old) . . . 

Hudson  Rand  . 

Huhiil  ..... 

Humlin  Red  Lake  .. 
.06  Hutchison  Lake  .... 


.05  .10  Long  Lac  Lagoon  . 

.11  .13  Long  Rose  . 

.20  .35  Lone  . 

10.00  Louvore  . 

02  Lower  Canada  . 

.00%  .02  Lucky  Girl  . 

.16  .19  Lun  Echo  . 

03  Lustre  Yukon  . 

.70  .90  Lynalda  . 

.03  .04  Lynnwatin  - 

.01  .02  Mac.Andrew  Red  L. 

J)3  MacBart  . 

.01  .05  Maejoe  . 

.08  Macu  . 

.07  Mada  Yellowknife  .. 

.00%  .05  Magnet  Lake  . 

,30  Ma'gona  . 

.07  Main  Oka  - ..... 

.01  .03  Malbar  . 

.23  .27  Malbec  . 

.08  Malga  . 

.35  Mallen  Red  Lake  .. 

.11  .14  Mallick  . 

.16  .18  Mandy  . 

.03  .05  Man-Echo  . 

.10  .13  Manitoba  Basin  Con. 

.01%  Manhattan  Yellow. 

.10  .13  Manterre 

.08  .12  Maple  Bay  Copper 

.20  Marcourt  . 

J1  .33  Margaret  Red  L.  ’40 

.05  Maricona  . 

.01%  .03  Maree  . 

..  .02  Marian  L . 


North  Am.  R.M  ....  1  39 

.19  North  Belleterre  ...  .00%  on 

.03  North  Break . H 

.02  North  Lake  .  -27 

North  Malartic  .  .00%  .011 

.52  North  /Range  Nickel  .05 

.03  North  Rankin . 1.05  1.10 

North  Siscoe . 07 

.05  North  Sullivan  .  .20 

.15  North  Whitney  Mines  .01 

.02  Northern  Lead  . .  .30 

.04  Nortliern  Metals . 10  .15 

.20  Northern  Tin  . 07 

73  Northern  Uranium  .  .50 

.25  Nortyne  . 01  .03 

•07  Norw'in  . 00%  .03 

.32  Norzinc  .  '06 

.03  Nuage  . 25  .28 

.10  Nulac  . 00%  .02 

Numalake  . 15 

.35  Numaque  . . . 02 

.05  Nyco  . 01  .03 

Novell  Pore  . 02  .04 

,30 

23  Ohalski  . . 09  .12 

'_05  Obal.skl  (1945)  ....  40  .43 

02  Oceanic  .  1  95  2  05 

.03  Okleco  . 03  .05 

.13  Oklend  . 08  .10 

.0H4  Old  Mill . 05  .10 


.02 

Payne'  Yellowknife  . 

02 

04 

,00% 

.05 

Payore  Cons.  . 

.02 

.02% 

.04 

Paysan 

03 

.05 

Peach  Uran  (new) 

1000 

13.00 

3(1 

,33 

Peerless  . 

.35 

6.00 

Peg  Tantalum  . 

.10 

.00% 

.01% 

Pelangio  . 

,02 

.04 

.14 

.16 

Pelletier  Lake  . 

.07 

.01 

Penfield  . 

20 

30 

Pennaque  . 

OR 

.02 

Pensive  Yellowknif 

.01 

.03 

.05 

Penwood  . . . 

.02 

.01 

.03 

Peribec  . . . 

.07 

.01 

.03 

Pershon  . . 

.00% 

.02. 

.05 

Petitclerc  . 

.00% 

.01% 

.00% 

.01 

Petmont  . 

,12 

.02 

Phelps  . 

.01 

.02 

.7i 

.80 

Philmore  Yellowknif 

.Wlii 

.01  % 

.02 

.04 

Phoenix  Moly  . 

.03 

.03 

Pickering  . 

-34 

37 

.00% 

.01  % 

Picton  . 

35 

,38  ' 

.00% 

.05 

Pinepnint  . 

15  25 

1600 

.40 

Pinnacle  . 

0 

0 

.01% 

.01 

.03 

Pinta  Larder  . 

.05 

2.55 

2  60 

Pipestone  Narrows  . . 

.05 

no 

JJ 

Pitt  Gold  . 

■  17 

IP 

,05 

.10 

Planet  Gold  . 

.03 

.02 

Plexor  . 

.03 

.0,3 

Plum  New  . 

.60 

.70 

Pluton  . 

.20 

Polar  . 

.10 

naij 

OP 

.03 

Pole  Star  .... 

33 

45 

.01 

.03 

Pontiac  Rouyn  (oldi 

.05 

.05 

Poona  Gold 

.00% 

.01% 

.01 

Porcupine  Gold  Reef 

.03  1 

Porcupine  Gold  Top 

.  , 

.05 

.18 

Porcupine  Lake 

.03 

,10 

Porcupine  Southgate 

.05 

.00% 

.02 

Porcupine  United  . . 

.04 

04 

.07 

Porcupine  Watborn  . 

.10 

09 

.12 

Porquin  . 

.05 

.30 

Portage  L.L . 

.02 

.00% 

.02 

Port  Coldwell  . 

.02 

.OOJ'4 

.01 

Portland  . 

.04 

.15 

Potterdoal  . . . 

.01 

.03 

.03 

.05 

Prelude  . . 

.35 

.40 

.50 

Presdor  ' . 

.02 

.04 

.15 

Primus  . 

.08 

,18 

.2! 

Princeton  .  . 

.03 

.10 

.09 

.11 

Privateer  . 

.01 

.03 

.12 

.15 

Prop.  Holdings . 

.04 

.05 

.0,3 

.05 

Provai; 

.20 

,08 

.09 

Prov  Asb.  ....... 

03 

.05 

03 

.04 

.06 

Quehe/-  Gold  Belt 

12 

.00% 

.01% 

Quebec  Sm.elting 

67 

73 

.02 

Quebec  Tantlum 

3  on 

.03 

Quejo  . 

14 

16 

.20 

Quemaque  . 

.15 

07 

.10 

Quemartic  . . 

.10 

50 

.70 

Quest 

01  % 

02% 

2.3 

.26 

Quetide  ....• . 

.10 

.25 

.30 

Qiuntal  . 

.0,5 

.10 

,12 

Quyta  . 

04 

85 

.95 

Quytangle  . 

.08 

.23 

.12  j 

Rahill  . . 

.01 

.03 

.02 

.04 

Rajah  . 

.03 

.01 

.03 

Rambull  . 

.00% 

.01% 

.01 

Randall  Yell . 

.06 

,03 

.06 

Rand  Malartic  . 

.05 

.07 

.10 

Randona  . 

01 

.0,3 

.50 

Rannev  . . . 

.01 

.03 

.10 

Ranrouyn  . 

.15 

1  80 

Rare  Earth  . . . . 

3  50 

3.70 

.00% 

.01%! 

Raylartic  . 

,00% 

.03 

70  (Senore  . 00%  .01% 

04  j  Sentinel  . 04 

02  Sepha  . 01  .03 

03  !  Seventh  Malartic  ...  .02 

00  Ishawkey  (old)  . 02 

3,3  [shearzona  . 10 

10  Shebner  . 22 

04  Sheldon  . 12  14 

Shunsby  . .16  20  j 

30  Silco  .  .11 

05  Silver  Arrow  . . 02  .04 

03  Silver  Chest  .  .15 

02  Silver  Jackpot . 03  .07 

07  Silver  Lake  . .  03 

02  Silver  Ridge  .  17 

0j^  Simon  Lake  . 04 

j2  Sky  Line  . 30 

02  Sfkynner  Lake  .  01% 

Sladen  Quebec  .  100  I 


Slate  Bay  . 10  ,12 

Smelter  Gold . 01 

Snare  River . 30 

Snowden  .  .04 

Snow  Lake  .  10  .12 

Snowshoe  Gold  . ... .  .05 

Soma  Duvernay  09  .12 

SoOfTomic  Uranium  . .  .15 

South  A.  Gold  Areas  ..  .10 

South  Chib  18 

South  Dome  Lake . 12 

South  Giroux  .  .10 

South  Keora  . 00%  .03 

South  Malartic  . 01 

South  State  Uran.  ..  .25 

Southvue  .  .10 

Sovereign  . 00%  .02 

Spine  Pore . 08 

Spinet  Gold  .  '.05 

Springpole  . 20 

Squall  Lake  .  ,16 

Standard  Gold  .  .29  30 

St  .Anthony  (new)  .  12 

St.  Anthony  (old)  .  .05 

St  .rude  .  22  .27 

Sf  Mary?  . 19  21 

St  Michaels  ......  120  1.25 


Valrex  .' . .  .00%  .02 

Valrita  .  -.20 

Vauze  Dugault  .  .06  .08 

Verity  Pore . 03 

Verlac  . 01  .03 

Vermont . 20 

Viking  . . . 14  .15 

Vindicator  . 05 

Vine  Pershing  .  .00%  .01% 

.  Vinray  (new)  . 11  .13 

Virginia  Red  Lake  .  .02  .10 

Virita  Pore  .  X)2 

Viv*  Yellowknife . 03 

Wadge  . . 06  .08 

Wadasa  . 02  .04 

Wakeko  .  .03 

Walker  Pat  .  i)l 

Walterra  .  .  .06 

Wampum  .  .01 

Wasu  Pore  .  J)6 

Wedding  River  ....  ,00%  02 

Wells  Long  Lac . 10 

Welsh  Sauve  .  .10 

Wembly  . .  .00%  .01 

Wenga  . . .  . . .  .30 

Wendmar .  .20 

Werner  . . 40  .45 

Wesley  . 13  ,14 

Western  Quebec  _  .40 

West  Amulet ,  New  . .  J27  .31 

West  Red  Lake  .02%  .03% 
West  Bay  Yellowkn.  ..  .05 

West  Manitou . 04 

West  Share  Mai . 00%  XH 

Westville  .  34  ,35 

West  Wasa  . 08  -10 

White  Guyatt . 03 

White  Lake  .  .03 

Wildneat  . 05  .15 

Wildor  . . . 01  .03 

Winabl  . . .  .06 

Wilport  .  .02 

Wilson  Red  Lake  ..  ..  JOS 

Wilwood  . . 02 

Winrock  . .  .05 

Wisik  . 05 

Wolaston  .  .20 

Wolfpack . 17 

Wood  Brown  Trust,.  5.00 

Woodhall  . . . 15 

Wright  Rouyn . 10 

Y’alta  .  .05 

Yama  Gold . 03 


J,  Yellowknife  Gold  ..  2.25 
^  Yellowknife  V.T.  ...  2.50 

Yellowstone  . 

04 

Young  Davidson  ...  .14 
Young  Shannon  ....  jD2 

Yukon  Galena . 10 

Yukore  . 

Yukon  Ranges . 16 

.10 

Zolata  . 


Alberfield 
Alberta  Leaseholds 


Altex 

Aneelus  . 

Barons  . ; . . 

BC  Oils  Lands  ., 

Britco  . . 

Caidina  Oil  . 

Camlachie  . 

Canadian  Anaconda 
Canadian  Emjay 
Canadian  Superior 


.03 

JD6 

.  .01 

.03 

.  .01 

.03 

.  01% 

.02 

.  .26 

28 

.04 

.  .04% 

.0.5 

.  2  75 

3  25 

.25 

. 

.40 

. 

.19 

St.  Regis  Lead . OOV4 


17  00  17.50 
,  . .  .19 


Stanleigh 
Staple  ... 


Raymond  Tiblemont 
Fayv'ille  Asbestos  . . . 


.OlV^iRebair 


Record  Rouyn 


.00%  .02 
.20 
.12 
.05 


,08  Starlight  ...  11 

,10  Steeber  Malartic  ...  .01 

03  Stewart  Abate  . 

05  Strathmore  . 

.20  Sftratnet  30.00 

05  Straw  Lake  Beach 
Strike  Uranium. 

Sudibay  03 

Sullimaque  Goldflds 
00  Sulliv.  Bourlamaque 
’0  Sun  Bear  03 

'■*  Sunset  Yellowknife  .  01 

■*0  Superstition  . 

02-)i  Surpas  Petm  .  185 

,10 

0.  Tache  Lake  . 46 

Tanaur  . . .  i .  06 

pg  Tasmaque  . 

Tazin  . 14 

pg  Telgold  . 

0g  Templor  . 


Tetra  . 

Thoffiaque  . . . 

Thorncrest  . 29 

Thornhill  . 01 

Tiblemont  . 55 

Tidelake  .  ! . . 

Tiger  River  . 

Tiffany  Yellowkn  .. 

Tobico  Gold  . 

Toff  . . 

Tomiska  ■ . ;.  .21 


2,85 

2.95 

.20 

.02 

04 

11 

.13 

.01 

.03 

.01% 

.05 

30.00  33.00 

02 
10 

03  .11 

.30 

.20 

03  .04 

01  .03 

.10 

185  1-.90 


Capitol  Pete .  .20 

Citation  .  :  . . .  .10  .20 

Claybar  Uran.  . 21%  .22% 

Clear  Pete .  .05 

Crosby . 75 

Crusader  . 10 

Com.man.d  .  1 06 

Canus  . 18 

Dalo  Oil  .  .20 

Derrick  .  ..25 

Docana  .  .22 

Empire  Oil  .  37  .40 

Freehold  . 03%  04 

Gateway  Oil . 07  .07% 

Golden  Saturn  .  .15  .25 

Grandleduc  .  .  .05 

Great  Bend  (3il . 01  .03 

Grease  Creek  Cons.  .  .05%  .08 

jHarga]  . . 03%  .04% 

Inter  Leduc . 15 

Inter  Rock  .  30 


Jumping  Pound 
Kitalta  . 


Lingnora 
Lone  Rock 


Metoils  . . 

New  Ranchmen's 
Nordel  ....'.  ... 

North  Continental 


Redaurum  . . . 

.om 

Tonawanda  . . . 

Torbec  . 

Red  Bank  . 

.04 

Trans  American  .... 

.05 

Red  Bark  . 

07 

10 

Trans  Canada  M.  ., 

.00% 

Redcon  . 

.04 

.06 

Trans  Dominion  ... 

.02 

Red  Cres-t 

.25 

,27 

Transland  . 

Red  Lake  Gold  Sho 

.02 

Trans  Northern  ... 

.. 

Redpointe  . 

.03 

Transterra  . 

Redruth  . 

.02 

.04 

Treasure  Rouyn  .. 

Redwolf  . . 

.10 

Trebor  . 

.40 

Redwood  . 

.02% 

Trident  . 

.15 

.50 

1.00 

.20 

.10 

.25 

.28 

.21 

.22 

. . 

.01 

.10 

.01 

.03 

.20 

.09% 

.10 

.40 

.02% 

.03 

.75 

1.00 

.07 

.10 

.08 

.10 

.05 

.10 

1.65 

1.70 

1.10 

Renfort  . . 

Renprior . 

Republic  Lead  . . 

Rosenor  . . 

Rexora  . 04 

Rexterra  . 

Rhyolite  Rouyn  . 02 

Ribago  Rouyn  . 03 

Rico  Copper  . 

Ricenor  . 

I  Rich  Group  . 10 


Trojan  . 01 

Tromac  . .05 

Tryosco  . . 

Tudd  Cobalt . 

Tungold  . . . 

Tyneside . 

Tyranite  .  .05 


Oliver  Severn  . 

.03 

.10 

Olivet  . 

.00% 

.01% 

.15 

Ontario  Nickel  (old' 

06 

Ontario  Nickel  (new) 

35 

.40 

.04 

Ontario  Rare  Met. 

07 

.10 

.50 

Opawica  Exp.  . . 

.50 

.20 

Orchan  . 

.13 

.20 

(Drdala  . 

.03 

.06 

^0 

Oriole  . 

.02 

03 

Orofino  . 

19 

.21 

.30 

Orpit  . 

.02 

.05 

Rice  Lake  . 

Rico  Rouyn  . . . . 
Rigby  Kirkland 


Ritz  Larder  . . . 

Riverdale  . 

River  Ridge 
Robb  Montbray 
Roedor  Mines  . . 
Rocket  Indin  . . . 

Rockridge  . 

Rodney  ....... 

Ronal  . . . . 


Uchi  . . 

Uddlen  . 15 

Ungava  . 13 

Unigo  . 

•^®  United  Mic  Mac  ....  .02 

.00%  -01^  Uranium  King  . 02 

Uranium  Ridge  ....  28 

Utah  Larder  . . 


Vaidin  . . .  .05 

Val  d'Or . 60  .90 

Valdora  .  .01  -03 

Vallee  .  30  .40 

Val  Malartic  .......  .00%  .02 

Valor  .  .24  .26 


Pacemaker  .  .08  .10 

Paige  .  .05  .10 

Phillips  Oil  .  1.65  1.70 

Pyramid  Oils  .  1.10 

Realty  . 03%  .04% 

Richland  . 05  .10 

Rose  Leduc  .  .10 

Royal  Canadian  ...  .09%  .10 

Seaboard  Oil  .  25 

Second  St.  Royalties  .04%  .08 

Select  . . 16  .18% 

Sentry  . 20 

Share  Oils  . . 03  .10 

Shaw  Pete  .  .10 

Sioux  Pete . 10 

Spring  Coule  New  .  .17  .18% 

Sturgeon  . 11%  .12 

Texas  Can .  1.00 

Transfield  . 05  .06 

Trillium  .  .20 

Turner  Valley . 30  .33 

Westall  . .03  .05 

Universal .  J)1  X)3 

Vanalta  .  22  25 

Van  Tor  . 1.87  1.89 

Vermillion  Cons . 01  .02  ^ 

Warner  West . 12  .14  ^ 

Wesreserve . 05  ' 

Wessex  .  .10 

Western  Potash . 58  .60 

Yankee  Princess  ...  .72  .74 

York  .  .07  JOS 


i 
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erly  no  Interest  in  the  compan3''\vas  at  least  to  some  extent  abrO' 
and  its  affairs.  i gated  (as  far  as  the  "war"  par' 

The  basis  of  the  duration  of  was  conrernedi  hs’  the  Ifl04  treat? 
the  company  was  set  forth  in  the  nnder  which  British  occnpatior 
excerpts  from  the  prospectus  re-jof  F.gypt  was  recogniaed  by  th» 
proriiiced  in  the  listing  Statemcntilatter  country  and  protection  oi 
as  being  equal  to  the  term  of  thc  the  canal  passed  into  British 
company's  concession-  itself  which  hands, 

was  due  to  expire  in  Novemherj  y^e  IP22  declaration  by  which 
.  with  the  property  reverting^, K.  recognired  the  indepcn- 
Kgypt  unless  an  extensionl^^n^p  recognized  the 

'hould  be  granted  tor  could  be 3,  p^,.,  p,  Pjjvpfs  territorial 
enforced).  j  waters. 

More  Than  One  nispiite  am  which  indicates  that  this 


!  CEMENT  SHIPMENTS)  HP  1**1..  1 

Shipments  of  Portland  cement  ATIdS  I 
by  Canadian  manufacturers  in-  , 

c'-eased  nearlv  17%  in  Mav  to  ^.-IFarilinf 
barrels  from  2.RRR,fi.t2  a, 
year  ago,  and  27'";  in  .lanuary-l 
May  to  barrels  from  la.si '  Welland, 

ycar'.s  cniiesponding  total  of  7.-  Limited  for  the 
ROn.fil.i,  DBS  rcnorls.  Production  ISofl  were  .$1 1,.1.'>2.000. 
rose  22'’,  in  the  month  to  2.6fi.i,6l2i  oounced  by  President  H.  G 
barrels  from  2.2n6,.'?70,  raising  the  l^e  Young.  Operations  at 
fifc-month  total  21 '"r  to  11,028.760  level  resulted  in  net  earnings  Of 
barrels  from  P.IO't.l.'tl.  $1,1.70.000  after  provision  for-  d#-i 

- - Ipreciation  and  income  taxeis. 

DROP  BANnOW.AN  OPTIONS  |  For  first  six  months  of  tP.IBj 

Bandowan  Mines  I,  i  1,1  i  t  e  d  , earnings  were  .$2.17.7.000  on  salesj' 
arii’iscs  that  the  option  agreement,"^  .$21,496,000  after  provision  forj 


;t  Half  IMoeLeod-Coekthutt 

m  •  Toronto  —  MacLeod  -  Cocks 

t  $2*54  Hold  Mines.  Ltd.,,  reports  bu' 

^  nroduction  for  the  three  mo 

cl - ,  ,  enrted  .June  .70,  19,58,  third  qus 

■Sales  of  Atlas  St.eeisjof  compan.y.'s  fi.sral  year,  value 
son^  "^|$A94.222  from  the  milling  of  $15: 

."Si  li 

^.^.^lOf  $9.90  a  ton.  In  addition,  cost 
™.T'fnr  the  quarter,  i.s  estimated 


iai  to  The  Financial  Times!  other  periods,  .Some  7.000  fi.shing 
boats  are  engaged  mnst  of  the 
ment  of  commercial  use  for  year  in  one  way  or  another. 

fish  and  the  expansion  of  Most  of  the  industr.v'S  hopes 
leal  and  oil  business  have  jic  jn  continuation  of  favorable^ 
cd  in  keeping  some  of  the ^ eonditions  for  .salmon  spawning ' IP68, 
r  plants  busy  mn«t  of  the  which,  of  cour.se.  would  be  threat- 
The  Imperial  plant  is  al-  ened  if  irriportant  salmon  streams  | ' 
active,  ihrotigh  summer  and  were  to  be  affected  by  power  -'i 
1'.  dams.  But  there  is  also  tb8  pos-' 

Employs  P.oon  sibility  of  developing  artificial! 

L.a.sl  year  the  market  value  of  spawning  beds  whirh  might  bei 
e  provinre's  fisheries  production  described  as  "fish  farming”,  art-! 
as  some  .$60,000,900,  of  which  jficial  fertilization,  .sti-eam  clear- 
ilmon  accounted  for  $4:1.000.000.  anre,  predator  control  and  var- 
'rring  $7,000,000.  halibut  $4,000.-  jous  lines  of  research.  1 

lO  and  bottom  fish  and  shell  fish  New  fishing  techniques  have  ^ 
,000.000.  Today  the  industry  also  been  developed  to  expedite 
intribiitcs  to  the  livelihood  of  an  and  increase  the  catch  of  fi.sh, ' 
limaled  90.000  persons,  includ-  and  in  this  connection  the  fi.s-hing  for 
g  .5,000  plant  workers,  1.000  industry  of  British  Columbia  i.s  jp_ 
icker  boat  crews  and  12,000  fish-  probably  more  advanced  than- 
men.  anywhere  else  in  the  world.  Inlro-'**  ‘ 

During  the  .salmon  -season  the  duction  of  nylon  nets,  radar  and'he 
ovince  has  about  .50  cahneries  echo  sounder  devices  to  detect 
operation.  12  reduction  plants  the  p’-cscnce  of  fish  under  water 
id  17  fish  processing  and  cold  have  all  contributed  to  the  gen- 
■iragp  plants  being  active  at  cral  progress  of  the  tndusiry,  i  -r 


geason  may  not  .set  any  records 

for  salmon  production  .since  this  ,,,^0,- 

.tg  an  "off  year"  for  the  valuahle  the  m 

iockeve,  but  the  f’shing  industry  rP-'>il-<' 
*  larc^r 

in  British  Columbia  is  preparing  ,.p3|. 

for  an  era  of  change  and  expan-  way'  ; 
Sion  that  cannot  hptp  but  bring  winicr 
its  economic  rewards  over  the 
long  term 

This  is  the  belief  of  parkcr.s 
who  have  made  a  .survey  of  the 
situation  and  have  com®  un  with 
the  conclusion  that,  difinc  the 
next  ten  or  fifteen  ycar.s.  the  val¬ 
ue  of  production  on  the  west  coast 
will  be  greatly  increased.  This 
will,  of  course,  sec  a  general  in¬ 
crease  in  prosperity  not  on'.v  for 
the  packing  companies  hut  for 
the  several  thousand  fishermen 
who  make  their  livelihood  from 
the  annual  catch,  for  the  various 
processing  plants  and  all  the  af¬ 
filiated  groups  dependent  on  fi«h. 

The  production  of  salmon  diir- 
irt*  the  next  2-5  years  will  prob¬ 
ably  be  doubled,  according  to 
E.  L.  Harrison,  vice-president  of 
B.C.  Packers,  now  rated  as  one 
of  the  world's  greatest  fish  p’-n- 
ducinr  companies.  Herring  catch¬ 
es  can  be  increased  by  at  least 
40  per  rent,  halibut  .50  per  cent 
over  present-day  market  values. 

Earnings  in  the  fishing  indust¬ 
ry  of  British  Columbia  have  been 
fenerall.v  good,  evon  though,  in 
gome  seasons,  the  income  of  fish¬ 
ermen  has  declined  temporarily, 
ft  will  he  one  of  the  aims  of  the 
industry  to  reduce  fluctuations  in 
rroduetton  from  year  to  year  so 
as  to  bring  about  a  staoility  that  I 
the  industry  did  not  enjoy  in  thcl 
pas*,  and  this  trend  is  already; 
exemplified  in  the  great  Imperial^ 
plant*  of  B.,  Parkc-s  at  .Steves-' 

■ton.  at  the  mouth  of  the  Fraser 
River.  In  th<’  old  days  arf  not 
«n  very  long  ago.  actiialty  -- 
tnost  o'  'he  canneries  'i-.'i-e  a  h‘\  e 
of  indu.sf.r.v  for  onlv*  about  tvvo 
tnonths  of  rhe  V»ar.  the  balanee 
of  the  time  being  idle.  But  ih® 

Imperial  plant  in  an  all-'-ear  oper¬ 
ation  IVhtle  It  is  busiest  when  the 
.salmon  soason  is  at  i:,s  paak.  de¬ 


my  should  I  L'oppcr  Island  Mining  Co.  an- 
of  the  .Rsinounces  that  a.'says  of  4,70';, 
ntly  a  r  7.12' r  copper  have  been 

I  reported  by  .1.  H.  Norris,  consuit- 

_  .  .  .  ‘ing  engineer,  from  trenching  the 
re  Bnlish  j  j.gi^p  prop- 

Dulchman  ert.v  of  compan.v.  S.vsfemafic 
stripping,  trenching,  and  sampling 
.  ,  ^  .  of  Copper  Island's  portion  of  the 
1  cn  .s  structure.  Mr.  Norrie  states,! 

on  .shouldihas  tended  to  confirm  its  con-| 
9  and  that  tinuity  with  two  distinct  copper 
the  occurrences  reported  and  tested 


Company  Earnings 
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ppp'  Toronto  -i-  Af  New  Jack  1 
sh*r«  ;  Uranium  Mine.sgJd.  reports 
.  j  drilling  .  \V8S-  expected  to  c 
.  jittence  during  past  week  on  c 
I  "•  ■''ipan.v'*  l.flOO^acre  property  in 
!  ■  OhiboOgaThau.ai'ea.  to  test  a  1. 
MU  niimb«»p5,pf  adjttitialies  revealed 
jyg'  the  ele<ftrt(iM'  resistivity  siti 
;  ^recently  completed. 

.  .  j  It  is  intended  to  put  the  h 
■  down  to  a  depth  of  .some  600 
MS  Sppotal  inlcre.'t  attached  to 
o.si  !  chain  of  anomalies  in  the  nort! 

I  section  of  the  property  fo 
2l,72<h  tppofu  -KrvMi  a  son 


Uiill  .scale  operations  in  the  Wash¬ 
ington  .stale  refineries  which 
have  been  strike  hound  a  little 
while  ago  and  to  the  steadily 
mounting  consumption  of  the 
'California  refineries  which  calls 
[for  increased  offshore  shipments 
from  Canada  land  Central 
.America). 

!  As  a  matter  <>f  fact,  how  ev  ed„  it 
'would  he  con.sjdci,-ab)e  time  hc- 
,fore  either  of  the  big  oil  pipe 
tides  could  .so  inatcriall.v  increase, 
their  carrying  facilities  as  to  off¬ 
set  substantiallv'  any  loss  of  re¬ 
ceipts  that  might  occur  out  of 
the  middle  east. 

In  fact,  i-epnrts  from  the  oil  In¬ 
dustry  in  the  United  .''tates  indi¬ 
cate  that  the  immediate  boost 
would  he  obtained  in  shipments 
from  Venezuela  and  other  latin 
.Amei'ican  coiintnes.  although  the 
increased  tanker  costs  would, 
heavily  on  the  in-| 
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the  detei-joraiing  poliiiral  sitiia-  "'"'umption  that  F.gypt  could  nntj  ^ 
lion.  It  was  apprently  as  a  result  *'•'  trusted  to  deal  with  its  ow'n. 
of  the  worsening  political  con-  property  in  a  manner  acceptable. Co. 

ditions.  bound  in  with  the  with-  international  form  and  for-  ^ 

,  Lak 

drawal  of  the  British  from  the  miila.  Pi 

Canal  7,one  that  a  decision  was  This  is  particularly  interesting 

made  to  give  the  shares  wider  because  an  agreement  of  1888  pjpp 

distribution  hv  having  them  list-  stipulated  the  freedom  of  the  Iain, 

ed  on  stock  exchanges  in  various  eanal  to  all  ships  fl.ving  whatever 

countries  where  there  was  form-  flag,  in  peace  or  war,  but  thislj*,  *1', 


Tola  I 
rhans# 


Canadian  Bishop 
Completes  Program 


weigh  quite 
'riiistry. 

Should  a  ve>“Mlioii  of  the  otlj 
V,  flow  thrtnigh  the  .Suez  Canal 
come  as  a  result  of  war  It  i«  qni'e 
possible  the  I  .Arab  .solidarity 
la' would  turn  off  also  the  flew 
''  through  the  major  middle  eastern 
pipe  linos.  In  that  rase,  o’l  IP- 
6.  diistry  experts  tell  The  Financt.l! 
Times.  It  is  not  nearly  as  miich  a 
matter  of  maintaining  the  crude 
al  oil  flow  to  and  within  the  North 
.American  hemisphere  as  (f  is 
thought. 

h.j  The  mam  problem  would  he  tn 
I'l 'supply  British  and  continental  in. 

diistry  with  enough  oil  from 
.3  other  sources  to  maintain  the 
av  amount  of  industrial  acrivoty  'hat 
I'"  is  necessary  to  keep  the  poun- 


Here  is  an  odvertisement  we  ore  using  to  acquaint  potential  customers  with  our  service.  We  thought  you  os'O 
business  leader  and  employer  would  be  interested  in  reading  it  too.  HOUSEHOLD  FINANCE  CORPORATION  OF  CANADA 


fhp  avBrapp  family  with  a  real  need  for  money  svnnld  bo 
hard  put  to  find  prompt  help. 

This  is  the  e.s.sential  service  HFC  and  the  consimier  loan 
industry  provide  to  hundreds  of  thousands  of  people  every 
year  ...  a  breathing  spell  to  give-  the  family  a  chance  to  get 
back  on  its  financial  feet.  Repayment  terms  are  yrell  within 
the  family  income  because  HFC  installments  average  l^s  than 
of  the  family  income.  Practical  advice  is  freely  given. 
Needless  borrowing  is  discouraged. 

It  is  cxtrcmf^ly  unlikely  (hal  so  many  thoughtful  men  and 
women  would  put  their  confidence  in  us,  unless  we  proWded 
In  their  .satisfaction  a  service  that  helps  keep  the  Canadian 
family  a  going  concern. 


'*1  wilh  fo  felt  you  of  my  gratitude'  to  Household  Finance" 

wrftes  a  customer  in  Port  Alfred,  Quebec.  "Fronkly,  your  compony 
shows  to  their  customers  thot  each  doHor  loaned  con  help  to  give 
independence.  In  my  cose  it  was  only  with  the  help  of  the  small  loons 
thot  I  could  stort  to  build  my  house.  Thanks  to  your  compony  today  I  am 
a  home  owner.  It  is  with  pleasure  that  I  repay  my  loan." 


tpcm 


Canadian  Dollar 
Quotations 


"HFC  helps  those  who  want  to  help  themselves.  Each  time  I  meet  a 
friend  who  needs  o  loan,  I  recommend  HFC  because  I  was  helped.  Also 
I  learned  to  stort  my  budget,  and  this  was  very  important.  Once  more, 
thank  you;  I  remain  o  satisfied  and  hoppy  customer."* 


How  HFC  helps  keep  the  Canadian  family  a  going  concern 

MFC’s  business— our  only  business— is  providing  cash  loans 
to  help  families  over  temporary  money  problems. 

Today  HFC  is  serving  more  than  47.t,000  Canadian  families. 
Banks  and  credit  unions  simply  cannot  accommodate  such  a 
time-consuming  volume  of  small  loan  customers.  If  there 
were  no  consumer  loan  companies  like  Household  Finance, 


HOUSEHOLD  FINANCE 


orth  Mining 

Flat  Hrilling  finm 
shaft  statinn  nf  the  620. 
tn  'r'pr.sort  the  rlnwn- 
'njinn  nf  thn  .Vn  .5  \-pin 
Farr'n  Mining  rpturneri 
1'  O.lf;  pnr  cpni  uranium 
fppt  in  rhp  hnlp,  T.  Rny 
lining  Pnginppr.  rppnrts, 
■ri  nnlr  in  this  prngram 
t  17.5  fppi  anri  is  pypppi- 
the  vein  at  200  tn  22.5 


CANADA'S  FIRST  AND  FOREMOST  CONSUMER  FINANCE  COMPANY 


The  'n  thr  nc'v  k.akr 

q-  'he  77.1. fnnt  1p\-pI  nf  .Vn 

.'  -haft  ha;  beeji  .stnppeH  hv  n-atpr 
pressure  Mea.n’vhtlp  ':rp.s?ruting 
has  started  frem  th*  third  level  at 
depth  nf  425  feet  tn  intersert  th» 
-A.  4  55'  girne  I.OOO  feet  to  the  west. 


WATER 


reveals  \vliisk> 
true  flavour 


Put  Seagram’s  "8  3"  to  the  water  test. 

Water,  plain  nr  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


Seagram*^  “83 

^anaclia/i.  ^kldki^ 

0^  Seagram's  Sure 
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